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T'he Passing of Edward W. CoxJUST four weeks ago the "Canadian Courier" and other newspapeýrs wereannouncing that Mr. Edward W. Cox, President and General Manager ofthe Canada Life, had been made a dîrector of the Imperli Bank. HIeu~as just turning fifty years of age, and fils tail, athletic figure indlcated that

hie had thirty years of business ac-
tivity ahead o! him. Hie had had verylittie sickness and was not aware o!any serious trouble. Shortly after-
wards it was discoyered that hie hada growth in bis throat which might
prove dangerous. In company wîth
bis brother, Lieutenant-Col. H. C. Cox,of the Imperiai Life, hie at once ioft
for Engiand, where hie underwent
treatment at the London Radium In-
stitute. The despatches indicâte that
hie died fromt the hemorrhages of the
tbroat foilowlng the operation. Wbat-
ever the cause the news that came
over the cable on Saturday iast star-
tied the business community of To-
ronte, wbere the late Mr. Cox was a
fiuanclal leader. His father, the late
Senator Cox, passed away in Janlu-ary of this year. Another brotheýr
died some years ago, and L[ieu:t.-Coi.THE LATE EDWARD W. COX. H. C. Cox la now the ouly maie sur-
vivor of the farniiy. Edward W. Coxiwas a mian we could Il1 afford te lose. Finauclai Toronto la the poorer.

Don't Counit Your Chickens----
j ST week, the "Canadian Courier" coutalned in tbese coiumns, an articleunder the caption "la Laurenýtido Tee Hlgb?" and said that hu lsâyear the quotation waa betweeu 203 and 214, and this year between 175and 180, the probable trutb is tha.t the stock neyer was wortb more than 150,If ever it w-as worth that. A proinnent Mentreai financier takes Issue w-lththis statemont, on the greund that"lun trylng te figure eut wby some stocks lu the MeutroaIl iat are selllngat what looks to the casual observer as abniormaiiy hlgb levais, eue shouldnot censider the actual earuing power that bas ibeen shown by the companles,but as w-el give some attention te tihe possible developments In ceunectionwlth the bonusos that are likedy te accrue to sisereboiders."He gees on ýte say that this la applicable te Laureutide."A new deveiopment has occurred In cennection wlth the Important planw-bich the cempany la carry-Ing out, whlcb w-lji resuit ln It havlng a largew-ater power project of Its 0w-n. It bas been stated that tbls water powerdeveiopment w-iil give Laurenâtide frem, 100,000 te 150,000 hi. p., and as aresuit after taklng ail It needs itsef for ita manufacturiug requiremeuts,It sbouid have 75,000 te 125,000 b. p. te seil te outsIde concerna. . . . Theearnlugs of this water power deveiopmeut w-i accrue te tbe hoiders ofthe Laureutide securities. It bas beau ostlinatedl tbat these earnings,w-ltbln tbe uext year or tw-e, sbud permit a payiuent of a dlvidend e!4 or 5 per cent, te Laurentîde belders, ever and above tbe elgbt per cent.w-hlcb tbey are now recelvlng ou thse stock, and tisere la aise a possibllltyo! a separate compauy belng fermed te operate tbe w-ater pow-er deveiop-ment, Iu wblcb case beiders of LauireutIde stock wouid recelve the cern-mon stock ef the new company as a bonus."
Botb tbese instances baye the saune feature. Our correspondent wo>uldinaintalni that thse stocks of botis are flot queted tee hlgh, slnco their posslblitlesforesbadow Increased earunigs. The flaw lIn this argument la tbe -word"pessibliltlos.» Every security couid bo boosted by a set of pesslbliltles, Ifthose lu control were so xulnded. It seerna te us tbýat bore la a case ef count-luig a chlckeu befere it la hatcbod. The tlme for Laurentide te be qfoted asbigh as 175 or 180 is rlot w-bile poslbililties are still lu tbe air, but ratherwbeu the devéiopments foresbadowed are actual tacts, Tbere's mauy a sipbotw-eeu statlenary and lncreased earunugs. Laureutido la tee blgb fer Itsearnlngs, at present.

<Representative Stocks for Six WeeksA NOTHER deciue brought the lst down a peg last w-eek. Practically eyerystock la down, but the average drop on tbe ioading stocks la only eueepeint. The cemparison for six Saturdays la as foiiows-s
May June

23 30 6 13 20 27
Barcelona............26 27 251% 251/, 26 24%Brazillan..........761/4 783, 784 77'h 78%/ 771/Bell Telephono............. 146 146 14ý6 145 M 146% 145Canada Bread...............V 31 si% 311/4 3 0 30%/ 30%Canada Cernent............28%h 28% 29 29% 29 28Y2Can. Gen. Electrie.........1031/ 104 104 1017/ 99 9 8 V4C. p. R................. 19312 xd195 1941/ 1931/ 194% 194Dom. Steel Cor ............ 22% 21%/ 21% 22% 23,ý 22%YLake of Woods ............ 127 127 126%/ 127 128 129Laurentide.,................ 177A 178 179 175 179 175Mackay .................... 808/ 82 817/, 81V4 807/ 791/Montreal Powe ..... 220, 221 2231/ 224 227y4 225%R. and 0. ................. 97 97 96 83% 87 84Toronto Railway ............ 31 % 131% 1311%, 129 130%1/ 127%/

Average........... 104 104.9 104.1 103.3 103.9 102.8
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Canada Permanent
Mortgage Corporation

TORONTO STREET - TORONTO
Establshed 1855.

President, W. G. Gooderham;
First Vice-President, W. D. Matthews;Second Vice-President, G. W Monk;Joint Generai Managera, R. S. Hludson,

John Massey.
Superintendent of Branches and Sec-

retary, George H. Smith.
Pald-UP Capital ......... $6,000,0O.eeReserve Fund (earned>.*. 4,250,000.00
lnvestmente .............. 31,826,618.87

Deposits Received.
Debentures Issued.

Associated with the ahove Corpoation, and under the same direction-aand management, la

The Canada Permanent
Trust Company

Incorporated by the Dominion Parlia-ment. The Trust Comipany la nowprepared to accept and execute Trustsof every description, to act as Execu-tors, Administrator, Liquidator, Guar-
dian, Curator, or Commnittee of the es-tate of a lunatic, etc. Any branch ofthe business of a legitimate TrustCompany wiU have careful and prompt
attention.

Thne Royal1 Bank
0 F CANADA

Capital Authorlzed . ... $25,000,000
Capital Paid Up........ $11,560,000
Roserve Funds ........ $13,000,000
Total Assets......... $180,000,000

HEAD OFFICE: MONTREAL

iH. S. HOLr - -pqeuN

E.CL PLAbc. VîcPicjiN & GEnN5RAL mAN,%om

300 Branches in CANADA and
NEWFOUNI>LAND; 30 Branches
In CUBA, PORTO Rico, Do-
MINICAN REPUBLIC and BRI-

LOI'N1DONtE 
NG

Pr 7ee Nt, .C NEW YORK,Icor. Williai

SVirin Department at aIl
Branche.

Cawthra Mulock & Co.
MdeuLera of

T«O.to stock Exchange

Brokers
And

Bankers

12 KING STREET EAST
TORONTO, CANADA

CAML DRUIS--U.CWLOCK, T10OKTO

TL Lperial Trusts Comipany
offCad

4% Aloe nDpst

Pai% o rateed

MORTGAGES PURCHASED

Hin OFFICE:
15 Rihmn St. Wffl. Toronto
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