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tures to an amount not exceeding that of the
Debentures so redeemed or purchased ; or
it shall be lawful for the said Governor in
Council 10 arrange with the holders of any
such Debentures as are hereinbefore des- 5
cribed, to accept in lieu thereof new Deben-
tures, which the said Governor in Council
is hereby authorized to cause to be issued,
and the principal or interest whereof shall be
respectively payable out of the Consnlidated 10
Revenue Fund of this Province at such times
as the said Governor in Council may direct 5
and all Debentures authorized by this Act
may be made payable in Sterling Money of
Great Britain or in the Currency of this 15
Province, and may be made payable, as may
also the interest thereon, at such place either
within or without this Province as the said
Governor in Council may direct, und the
interest on such Debentures may be fixed at 20
such rate not exceeding the then legal rate
as the said Governor in Council may direct:
Provided always, that nothing in this Act shall
be construed to authorize the Governor in
Council to increase the aggregate amcunt of 25
the Public Debt of the Province without the
authority of the Provincial Parliament: but
this shall not be construed to prevent the
issue of Debentures as aforesaid, for the pur-
pose of applying the proceeds thereof to the 30.
purchase or redemption of other Debentures.

JI. And be it enacted, That of the Deben-
tures which the Governor in Council is or
may be authoz'zed to cause to be issued un-
der this or afiy other Act passed or to be 35
passed, a sum not exceeding two hundred
and fifty thousand pounds currency may be
issued in Debentures being each for a sum
less than ten pounds currency ; and that such
Debentures may be made ‘payable on de- 40
mand or at any time after date, and with or
without interest, and may be receivable in
payment of moneys payable to the Provincial
Government generally, or in payment of such



