
Consolidated Municipal Loan Fund, debiting the Municipality eal with the
with the principal of each Debenture issued for its purposes, Municipality.
and with the interest thereon as the same becomes due, and
any other expenzes or liabilities incurred by. reason of such

5 Debentures, and crediting it by the sums paid over to the
Receiver General to meet such principal and interest, the
proportionate share of the Municipality in the proceeds of any
monies forming part of the Sinking Fund hereafter mentioned
and invested by the Receiver General, and by any other sums

10received by him on account of the Municipality ; and it shall
be the duty of the Receiver General, three months before each
day in each year in which interest or principal will be payable
on the Debentures issued for the purposes of any Munici-
pality, to notify to the Treasurer thereof, by letter sent by Post,

15the sum which he will, under the provisions of this Act, be
required ta pay over ta the Receiver General by reason of
such Debentures, which sum it shall be the duty of such
Treasurer ta pay over accordingly; but the failure on the part
of the Receiver General ta give such notice shall not affect

20 the obligation of the Treasurer or of the Municipality, ta pay
over such sum at the time vhen it ought ta be so paid over.

1. The sum ta be so paid at any time by the Treasurer for Paymet to
his Municipality shall be at the rate of eight per centuin per be at the Raté
annum on the amount of the Debentures issued for the Loan ofs p8 cent.

25 in respect of which the payment is made, for the period ta e Laum O.
which the payment shall relate, and such further sum as may
be payable on the day in question for or on account of the
principal of such Debentures, less such sum applicable to the
payment of such principal as may then stand at the credit of

80the Municipality in account with the said Fund : and such
payments shall continue ta be made until all such Debentures
shall be paid off in principal and interest, or until there be à
sufficient sum at the credit of the Municipality ta pay off the
same.

35 2. If the Treasurer shall have any of such Debentures in his Coupons to be
hands as the property of his Municipality, then the proper takenas
Coupons for interest on such Debentures may be taken fron money.
him by the Receiver General as money.

3. The difference between the said rate of eight per cent and sinking ruad
40 the actual interest payable on the Debentures, and all other constituted:

monies -which shal come into the hands of the Receiver h t
General, as part of the said Fund, and shall not be required ta
pay the interest of Debentures chargeable upon it, shall form
a Sinking Fund, and shall be from time ta time invested by the

45Receiver General under the direction of the Governor in
Coundil, and the amount thereof shall, with the proceeds of
such investment (which shall also form part of the said Sinkinxg
Fund) be applied under such direction as aforesaid, ta the
redemption of Debentures issued- -on the credit of the said share of eaea

50 Municipal Loan Fund; and each Municipality shall be credited
with a share of the said Sinking Fund equalto the aount.ofFua -


