
12 Months.

CHATTEL MORTGAGES.

Chattel mortgages are recognized in every province of the Dominion, with the exception of 
Quebec. In Ontario a chattel mortgage to be valid must be made in consideration of an actual 
bona fide payment in money, or by way of security for any present actual bona fide sale or 
delivery of goods or other property, provided that the money paid or the goods or other property 

delivered bear a fair and reasonable relative value to the consideration therefor. But it issold or
void if made to give one creditor preference over another, or if it has such effect. Or, it can be 
given to secure future advances, the time for repayment not being longer than one year. Or for 
securing the mortgagee against the indorsement of any bills or notes, or any other liability by 
him incurred for the mortgagor, not extending over a period longer than one year from date of 
mortgage, and, to be valid against creditors or purchasers for value, it must be recorded within 
five days after execution with the clerk of the County Court in the county where the mortgagor 
resides, if a resident of Ontario, but if not a resident, then in the county where the goods are 

r situate. But if the property mortgaged or sold is within a territorial district, then the instrument 
is to be registered with the clerk of the First Division Court of the district within ten days from 
the execution thereof. If required to be kept alive, must be renewed within thirty days of 
.the expiration of one year from date thereof.

In British Columbia chattel mortgages may be given to secure existing debts, present or 
future advances, or to secure an endorser as well as for contemporaneous loans, subject to be 
voided by other creditors if it can be shown to have the effect of giving a preference. If not 
registered within twenty-one days it becomes void as against third parties. In a district where

INTEREST TABLE.

At .six per cent., in dollars and cents, from one dollar to ten thousand. 
Six per cent is legal interest.
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