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J.I'homson and McKinnon wired J. F.
Bigkell and Co. as follows:

Only a philosophical bull esn get
engouragement out of the action of
he wheat market the last few days.
- aturally, this decline has brought out
Bome liquidation, but, from the char-
icter of the selling, I think we have
bulit up ths sabstantial short interest.

46 bull drawback is the price, but,
.llcttln‘g this, wo have extraordinary
onditions, which, I think, will bring
fibout an acute situation before [the,
. erop is available, The movement

wheat is hampeced by the car situ-
tlon, congestion at gulf and seaboard,

lack of vessel. room. These are

Ut temporary infliénces. The strong
tatistical position, small farm re-
f8rves and factors which make for au
ubstantial foundation wiil prevail in
¢ end. There is not much encour-

Bement tc buy wheat just now, but
t’!pe(:tlve investors should look the
ituation squarely in the face, arriva
¢ thelr own satisfaction at conditions
P they really exist, and ignore the

mporary irfluences which are worls-

and uppermost now.
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Canadian Pacific Ry.
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Riordon common ....
Rogers com.,

do. prefer

seosisvse
seepae

do. prefe

do. 3’“‘ ‘
Shredded Wheat. com
Steel of Canada com.

do. preferred .
Toronto Paper ..
Toronto Rallway
Tucketts com.
Twin City com......
Winnipeg Rallway

COmMmMerce ..e-e»
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Dom. Bank ..212
Duluth b
Dom. Steel ..
CGen. Elec. ...114
do. pref. ...106% .
N. 8. Car ... 1%
do. pref. ..., 68
Petroleum -..13.00 ..
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P. Rico bds.. 82 ..
Que. L. & P.. 3215 33
Rio bonds ... 86% ...
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MONTREAL STOCKS.

- jed by Heron & Co.:
Supplied bY S igh. Lows CL

45 46

3% 66%
32
o 181

32
185

114 114
1421, 143
70 10
24

0.,

6314 63%
15 1141 114%
34 34

32
828,

10
5,000
1,700

500 | American offers firm.

57 87 BT
124 1221 122%
66%%

12% "11% 11%

26%
65 65 65

823, 82% 82%
948 94% 94%
NEW YORK COTTON.
802-7 .Standard

New York Cotton

Open. High. Low. Close.
RN 16.96

16.70

follows:

Prev.
Close,

17.16

16.87
15.93
16.04

MONEY RATES.

Sell.
3-82 pm.
par

476.40
477.10

—“Rates in New York.—

Sterling, demand, 4756%.
Bt of d_rate, 5% per cent.

tor.

17.12
16.17
16.28

exchange and
t exchange rafes as

Counter.
34 pm.
to

%
478
479

“(Gjet my bag quick,” boomed the doc-
“Some fellow telephones in a dying
voice that he can’t Mye without me.”
“Just a moment,’ interposed his wife,
“Thet call is for our daughter, dean”

5| the entire agricultural area,

Record of Yesterday's Markets ||

.NEW YORK STOCKS.
3. P. Bickell & Co. Shindaw
L 3 < Co., Standard Pank
Building, Toronto, report oL
New York{ Stacks, Mpom“f’h;‘:uauom »
. Op, High. Low. Cl.
Trunk Lines and’ Gisnglf:rz_'m'
%'1& Ohio.., 813 8l SiY 811 1,400
do. 18 Dr Al AT e a0
New Heaven.. 44% 451, . 7238
g. {.Icl.....;lgx : . '700
ock Isl...... 82 - 82 - 31% 8 ]
St. Paul .....-80% 90" 8(102 &%z % 208
Pucific and Southerns— - ;
Atchison ....105% 106% 105% 106
R O 162° 162 162 162
21083 108%. 108 108%
< e 9T 9TY% 9TV
South. Ry. .. 30% 3811 3085 31l
Union Pac. ..143% 144 1433 144
T
es. +.00 6310 64% 63% 64%
Col ¥. & Y., 47 * 47 46% 46%%
Lehigh Val... 78 g e
N. & West... 13854 184% 138%
Penna. 567% 571 b6 bl
Reading .....100% 1015 100
Bonds-- .
Anglo-French 83 931, 927% 93
Industrials, Tractions, Etc.—
Alcohol 123% 1247 122% 124
Allis. Chal. .. 27% 2713 27 273,
Alr Brake ..148 148 148 148
Am, Can., ... 46 47% 46% 41%
Anaconda .... 82% 83 82 82%
Am, C. 0.4.. 49% o0 49% 50
Am. Beet é 921 93% . 921 93%
Am. SBugar ..112 11215112 11
Baldwin ..... bd4% 0b% b4% iy:‘.
445

Beth. Steel ..426 445 440

B. R T 7 7% 16 %

Cal. Petrol. 297% 1
g

.

‘Sales.

2,700
300
400

1,600

3,300

4,000

600
700
200
5,700

3,400

7,800
2,300
800

2,400
1,000
5,

C. Leather ..
Corn Prod. ..
Crucible .....
Goodrich ;

&, N. Ore....’
| Ins. Cop. ....
Kennecott ...
Int. Paper. ..
Interboro ....
do. pref. ...
Int. Nickel .

6,000
3,800
2,200

500

ad
Locomotive ..
Max. Motor.
Mex. Petrol.
Miami
Marine

6 573 b7
e
418, b,

328 14,100

8815 12,600

Pac. Mail ... 500

Press. Steel.. 3,000

Rep. Steel ... 1,200

Ray Cons. 2 500

Rubber

Sloss ...

Smelting ....

Steel Fdries..

Studebaker ..

699, b59%
66 663, 66% 66&
107% 1077% 107 107 5,000
5 608 60% -60% .....
1078 108%, 1,500
Texas Oil ... 227 229 1,100
Third Ave, .. 4 46 46 46
U. 8. Steel ..112% 113% 112 1135 105,600
do. pref. ...120% 120% 120% 120% 800
Utah Cop. ...106 106% 106 1056% Z,ggg
) 500
100

"100

Va. Chem. .. 43% 43% 43 - 43

Westinghouse 52% b62% b2Y 52%

mesns 367% ‘367 367 36%
Total sales, 370,700. :

‘NEW YORK CURB.

New York,YJar;‘. 24.L—Closins quotations
ew York curb were :

e ! - Bid: Asked.
Atlanta ....o coreeee esseee 14 16
Boston & Montana .......
Can. Copper .....
Cosden Oil
Int. Petroleum ....
Jerome Verde ...
Midvale

OATS SUPPLY IS LIGHT
ONLVERPOOL MARKET

1%
14%
12

1%
583
41

1| Argentine Shipments Are Small

and American Offers
Firm.
——

~ PROVISIONS STRONGER

Wheat Output of Australia Will
Be Below Early
Estimates.

Special to The Toronto Worid.
New York, Jan. 24.—Broomhall sent
the following cable from Liverpool today:

;Oats were firm today, with the demand
for spot good and offerings light. Ship-
ments from Argentina are small and
Consumption is
liberal, Flour was strong, but dull. Mil-
lens’ supplies are moderate. Barley and
rye were strong. The supplies are light,
and the continent is outbidding. Clear-
ances from Argentina are slowly but
surely decreasing, and only moderate ex-
ports are expected for the remainder of
the season. Provisions were strong, with,
spot. advancing. Arrivals of bacon and
lard were larger, but did not exert an

= | influence on values, as fears of a short-

age.in suppliés later kept buyers nervous.
There was a good general demand. Ar-
gentine offers were light and freight
rates there strong.

Many estimates indicate a yield of
180,000,000 bushels of wheat for Australia,
put-our agent says that 100,000,000 bush-
els will not be ‘exceeded. The season has
been one of storms. Harvesting was de-
layed and the quality injured.

Wet in France.

The weather in France is wet thruout
and the
situation is bad. Snow is of the utmost
importance. Demand for foreign wheat
is large. militated
against the

The wea

Scarcity of labor
area.
ther in Argentina continues
dry and hot. In the north and centre the
outlook for corn is bad. "Supplies of old
are light and largely owned for foreign
sount,
acf(ioa.in has fallen in the south and east
of India. Sowing for winter crops is al-
 most completed. Harvesting of natlye
. food crops is about finished, and = the
yield is satisfactory.
The weather in Spain-is favorable for
wheat, and crop prospects generally are
excellent. Native supplies are large and
prices are declining.
In the United Kingdom the crop_ is
backward, with the weather unfavora®le.

REPORT ON WATER LEVEL.

I\Iinneapolis, Jan. 24.—The joint
poundary commission, composed of re-

dian Governments, met in executive
session here to draft a final report on
four years' investigation. concerning
the water level of the. Lédke of the
Woods. thru which runs the boundary
lihe of the U, S..and Canada, -
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Anzona andee 4
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SUBMARINE NE DROPS -

Becomes.

“ing Group.

Special to The Taoronts World,
New York, Jan. 24.—There was an act-
ive trading: market on the Broad street
curb ail thru the day,. with speculation
deal more vigor

past, -

o

‘Weakness d
Yy re-

?:dllvefmhlps "mmz )2‘, g:‘l wlagud) that - stock
fell from i nolair Oil d
'{:!‘61%' uWar order s*;ocks, gy B
, Marlin Arms,. ranging .from 70 74,
while Midvale Steel sold at 593 bo‘%R%,
and Submarine dropped from 21% to 21.
Arizona-Dundee was the active

off!
mines stating that they had exposed
five-foot®ace of high-grade carbonate ams
outside ore 900 feei in length. This class
of ore on the dump averages 86.10 per
goem. copper, and conditions are repo:

new two-
E:t;; were traded in when issued at };?’2

BRITAIN’S OUTLAY IS
' DOUBLE THE REVENUE

Trading on. London Exchahge
Continues To Be Light in
Volumé» - .

London, Jan. ﬂ.—lf'here was little fi
ture to the trading in the
Jun By 05‘ oy securities on the
was light. .

mixed. Last week’'s revenue of th
Kingdom was.£22,023,000 and the :;Upgrl:(fﬁ
ture £45,932,000. Temporary advances to
the treasury were £48,500,000. Outstanding
treasury bills were reduced £28,515,000.
Americans were neglected and A
Canadians were steady, Argentine rails
were /irregular on. earnings. Home lines
were easier and not active. !
Russian and Italian bonds wavered be-
cause of the unfavoraeble position of ex-
change., French and Japanese
were good. Ofls''were cheerful.

BIG BRITISH LOAN'S

@

Convertible Feature is Particular-
ly Attractive to U.S. In-
vastors.

Special to The Toronto Worid.

New' York, Jan. 24.—Subscription
books to thd $250.000,000 United King-
dom of Great Britain and Ireland one
and two-year 33 per cent, secured

ed yesterday. The offering price of
the former is 99.52 and interest, yield-
ing 6 per cent., and the latter 99.07
and interest, yielding 6 per cent. The
offering syndicate 'i1s composed of a
large number of local banks and bank-
ers, as well as several institutions in
the cities of Chicago, St. Louis, Buf-
falo and Detroit.

It is stated thét a large number of
subscriptions to the issue have already
been received, @and the bankers feel
confldent of its ‘entire success. The
convertible feature of the note is ex-
pected tv prove unusually attractive to
the individual investor,

Marine Insurance Rates
Are Remaining Btationary.

Special to The Teronto World,

New York, Jan. 24.—There has been
no change in the rates for marine in-
surance or war risks during the past
few days, One interest states that mo-
thing has happened to cause any
change.

Three.vessels over which there has
been considerable anxiety—the Ryn-
dam, of the Holland-American Line,
from Rotterdam via Falmouth; the
California, of the Anchor Line, from
Glasgow; and the Saxonia, of the
Cupard Line, from Liverpool—reached
their piers this morning.

ACID EXPLODES.

Special to The Toronto World.

Brantford, Jan. 24.—Miss Alma
Thayer, while at work in the office of
Dr. Taylor, dentist,  Tillsonburg, was
badly burned on the face, arms and
neck when a hottle of 2cid expleded,
throwing buining chemicals cver the
upper part cof her person. She is a
Simcoe young lady.

»

STABILITY AND
SOUNDNESS

As production figures for ihe past year
from the various mines of Porcupine
and Cobalt become known, . tbe solidity
of the mining merket is explained, as
well as the basic reasons for expecting |
a sharp and sustained advance market-

wise. :
Of all security markets ‘the precious
metal securities continue to hold the
firmest, and _after Bsuccessfully pass
ing through the recent vicissitudes, is
sufficient proof of hysical and
finencial soundness of t praducing
companies, as well as clearly indicating

i |

The turn-over |
. The gilt-edged section was quiet and|

SUCCESS ‘IS ASSURED,

loan éomvertible gold notes were open-'"

¥

¥
i

§
B

BIG STRIKE MADE IN_
- TOMMY BURNS
. GOLD
THE COMING BIG MINE

kS

MINING COMPANY 4

| J

h¢

B Reé"d-}h"éfblléwink Wires which are S

" Pope Sros. & Cheppu

= OF

CUPINE |

elf-Explanatory :—
South Porcupine, Jan. 23, 1917.

Co., Ltd., Royal Bank Bldg., Toronto

Just returned from mine. High-grade vein 2howing lots of free gold
and increasing in width. Best grade of ore that ever came from the Por-

cupine camp. Shipping samples today.

HAMLIN BROOKS HATCH, E.M.

\ ' Timmins, Ont, Jan. 24, 1917.

Pope Bros. & Cheppu Co., Ltd., Royal Bank Bldg., Toronto

Engineer Hatch reports big strike high-grade ore yesterday in new
shaft. This will be the highest grade ore ever sent out of Porcupine camp.

# —Original wires on file in our office.

The Tommy Burns

* FULLER.

Common Shares created-a sensation when introduced to trad-

ing on the New York Curb. Despite the tremendous ‘“bear’” pressure in this issue the
same maintained its position-at the close of the market Monday, January 15th, being
76 cents BID. Our confidence is so great we ‘bought in”’ ALL stock offered us. Since
Tuesday thé marRet has been permitted to take care of itself. ;

In view of the progress of work on the two Tommy Burns properties, we believe

the Common Shares should be selling at materially higher prices in
WATCH THE QUOTATIONS IN THE DAILY PAPERS! \

the near future,

Everyregistered shareholder of the Tommy Burns Gold Mining

Company
(one share for every

Common Shares will receive a 207, STOCK BONUS

five) if on record February 15th, 1917.

BUY TODAY ! AT THE MARKET FROM RELIABLE BROKERS. BUY OUTRIGHT.
INSIST ON DELIVERY OF CERTIFICATES.

Complete Details and Literature on Request. Send for Our Market Letter.

POPE BROTHERS &

"ROYAL BANK BLDG.,

CHEPPU CO., 1.td.

TORONTO, ONT.

~TEL. MAIN 2750—

" We advise the Immodiate
K gmly;u of Boston Creek

{ Securities

GHT AND SOLD

FLEMING & MARVIN

4028-9

Y

1102 C.P.R.BI M

& P, B"}KELL & co,

Members of
New Yprk Cotton Exchange.
Chicagoe Coard of Trade
New York Produce Exchange
Winnipeg Grain Exchange
Standard Stock Exchange.
S : Unexcelled Serv!eq

Private Wires

GRAIN COTTON slgdggs

» New York Stocks.
Cobalt and Poreupine Stocks s Specislty.

STANDARD BANK BLDG.
TORONTO

LOUIS ). WEST & CO0.

Members Standard Stock Exchange.

MINING SECURITIES
FEDERATION LIFE BLDG,
o , TORONTO

e
PORCUPINE

ears’ residence in the mﬁlp bas
?,‘:,r :i'v .;,vulublo knowledge of the en-

tire district.
! We have for sale l._mo.“: oot slete list of

MINING PROPERTIES

Write Us.

A. S. FULLER & CO

STOCE AND MINING EROKEERS
TIMMINS, SOUTH PORCUPINE

Brazilian Traction Light &
Power Company, Limited

(Incorporated Under the Laws of Canada)

NOTICE is hereby given that the Board
of Directors of the Company has declared
a Dividend of one per cent. on the issued
ordinary Capital Stock of the Company,
payable 1st rch, 1917, to all Sharehold-
‘ers of, record on the registers at the
close of business on the 31st January,

5 A
: Dated at Toronto, Canada, 16th Janu-

19017,
ik J. M. SMITH,
Secretary.

A SUBSTANTIAL ADVANCE I8
COMING.

My Market Delg:tnh te::: plainly the

wher: B¢ ;low purchase: g:'d
most liable to fo . e at
oncs. SENT FREE UPON REQUEST,

GET THE LATEST ISSUE AT ONCE!

Kamilton B. Wills

(Member Standard Stock Exchange).
Phone Main 8172. ‘Royal Bank BYdp.
Private Wire to New York Curb.

T

WILL BE INSPECTED.

Special to The Toronto World.
Chatham, Ont., Jan, 24—General
}euard. inspecting officer of the Can-
adian forces, is expected in the city
tomorrow to review the 186th Kent
Battalion. The officers and men are
planning another recruiting campaign,
to be commenced within the next few
days, in an endeavor to flll up the

for overseas. The Keénts have receiv-

ranks of the battallon before leaving}

ed no warning as to whefi they will

be expected to move,

“The People Who Know Are B i
Tommy Eurns 'Here at the ca,-:;-'-‘g

ORDERS EXECUTED AT THE MARKET
'A. S. FULLER & CO.
: Stock and Mining Brokers

“RIGHT ON THE GROUND?”

PORCUPINE—TIMMINS—S. PORCUPINE
Qntarlo, Canada

Setis

e ¥

CHAS. A. STONEHAM ‘& CO.

(Established 1903)
23 MELINDA ST., TORONTO. PHONE MAIN 2580.1
41 BROAD ST., NEW YORK.: :

COBALTS, PORCUPINES, COPPHERS, MOTOR Oils and INDUSTRIAL
STOCKS for cash or on moderate margin. Our fifteen hundred mile private.
vg-ire system reaches all markets. Weekly market letters free.
BRANCHES: Boston, Phlladeiphia, Baffalo, Detrolit, Chicago, Milwaukee,
Providence, Worcester, Springfield, Hartford.

“NO PROMOTIONS”

A

?

ORDERS EXECUTED
iy 1

N
Large profits will be mgde it/bought nov?. Write for information.

S. VICKERY & CO.

: Members Standard Stock Exchange.
56 KING STREET WEST, TORONTO, ONTARIO.

OSAGE
- OIL

f WE HAVE EXCERLENT RE-

PORTS ON THIS PROPERTY.

f AN ADVANCE OF MATERIAL
PROPORTIONS 1S PRE.
DICTED,

Robi. E. K:;;ror &Co.

Members Standard Stock Exchange

108 Bay St., Turonto

NEW YORK, PHILADELPHIA,
BUFFALO, HAMILTON

Private Wires Connecting Al
Offices, I

GEO. 0. MERSON & 0.

Chartered Accountants
807 LUMSDEN WLDING

BRYANT,DUNN & CO|

STOCKS — BONDS -~ GRAIN
Canadian Pacific Building
Toronto
Broad Exchange Building
New York Oity
84-88 St Francois Xavier St.

Montreal H
Otfices o:umectcd by Private Wire

i

Porcupine
Cobalt Stocks

BOUGHT AND SOLD A

J. T. EASTWOOD -

(Member Standard Stock Exchange).
24 KING STREET WEST, !
Main 3445-6. 3

1

J. P. CANNON & €0.

STOCK BROKERS

(Members Standard Stock 3.
T0.

Exchange
56 KING STREET WEST, TORON
Adelalde 3342-3343, 1




