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TOItOKTO STOCK BXCHAXO& JATO RENT» Dominion Iron A Steel Co.; R, H. Mar
tin, New York, president Kitign Asbes
tos Mines; Hugh A. Allan, Montreal, 
president Montreal Telegraph Co., di
rector Allan Line Steamship Co. Ltd., 
Merchants Bank of Canada, Grand 
Trunk Pacific Railway Co.;C. Hartman 
Kuhn, Philadelphia, director Girard 
Trust Company and Insurance Co. or 
North America; H. H. Melville. Bos 

Canadian North- 
director

D YMENT, CASSELS&COVery handsome Sulte of
’«a

For full particulars apply to 
A. M. CAMPBELL

12 East Richmond Street.

» GOVERNMENT CROP REFORT 
HAS NO DECIDED INFLUENCE

- Members Toronto Stock Exchange|

Bank of Nova Scotia Building
34 Melinda Street, Toronto

Orders executed on Toronto. Mont.;/' 
real. New York mr.d London, Rng. Ex-'j 

change».

Telephone Main 63V

ed■ Telephone Mala 28S1,Wall Street Maistaiis Steadiness Agaiest Unfavorable Wheat Re
ports—New Listings Qsietly Received at Toronto.

1 ton, vice-president 
ern Quebec Railway Co., 
Shawlnlgan Water and Power Co.

It Is Intended that application will 
be made to list all of the securities 
of the company on the stock exchanges 
In London and Montreal.

The new corporation Intends to stan
dardize Its grades of asbestos fibre, 
and, by reason of connectons already 
established by the companies which 
will form the consolidation, will have 
the opportunity of establishing agen
cies in the following named cities : Lon
don, Hamburg, Berlin, Paris, Genoa, 
New York, Philadelphia, Chicago and 
San Francisco, and other Important 
commercial centres. ,

The Amalgamated Asbestos Corpor
ation, Ltd., will commence business 
with no liabilities other than its fund
ed debt, as above stated, with its pro
perties fully paid for and with liquid 
assets and working capital of about 
♦900.000.

We are advised by experts In the as
bestos business that by the consolida
tion the output from the properties can 
be greatly Increased, and that as a re
sult of the above mentioned Improve
ments In grading and selling the pro
duct, and economies In opération which 
will be introduced by the consolidation, 
the Warnings will be very largely In
creased over the earnings of these com
panies as operated Individually, thus 
assuring continued Increased surplus 
earnings applicable to payment of di
vidends on the common stock.

The consolidated property consists of 
about 3348 acres In the heart of the as
bestos belt. These properties are going 
concerns and have earned very hand
some profits In the past- <

The deepest pit to-day In the district 
Is about 250 feet, and the rock Is richer 
In asbestos at that level than at a high
er level. Mr. Earle C. Bacon, engjjieer, 
of New York, a recognized authority on 
asbestos, advises as follows:

“I consider the properties at Black 
Lake and Thetford, embraced in the 
proposed Amalgamated Company,prac
tically Inexhaustible In their yield of 
asbestos, and fully as much so (If you 
will permit me to use the comparison) 
as any coal mine in Pennsylvania Is of 
coal. I think this will give you an idea 
of the quantity of material that exists 
In these properties, and their quality, 
as I have several times stated, Is of the 
very best.”

The Canadian Government expert In 
asbestos matters, Mr. Fritz Cirkel, M. 
E., of Montreal, In a paper (See Bul
letin Canadian Mining Institute, Feb
ruary, 1909), entitled “The Depth of 
Asbestos Deposits," says:

“The great quantities of the ‘King 
Bros.' ‘Bell,’ ‘Johnson,’ and ‘Beaver* at 
Thetford, and of also the deep quarries 
of the Britlsh-Canadlan show conclu
sively that with depth no marked 
change In th^ quality of richness of the 
asbestos chutes takes place. Indeed, 
at a depth of 800 feet they appear as 
continuous and as rich as at any time 
in the history of these ipine.”

The amalgamated properties are fully 
equipped with modern quarrying and 
milling plants of most substantial char
acter. The mills, most of which are 
new, have a dally capacity of about 
4500 tons of mill rock. Over five miles of 
railway, owned by the company and 
equipped with eight locomotives and 220 
cars and other equipment, connect the 
quarries with each other and with the 
mill»- A considerable portion of the 
Towns of Thetford and Black Lake Is 
built on land belonging to the company 
and many of the dwellings used by the 
employes are owned by the company. 
There are In all over -600 dwelling 
houses.

Stocks and Bonds *<•* Limited, have Issued a neat booklet 
containing a list of bond offerings car
rying Interest ranging from 8 7-8 to 6 
per cent. In the introduction they say 
“Present conditions point to a continu
ation of an active bond market, with a 
tendency towards higher prices. It ap
pears, therefore, an opportune time to 
place funds in good Canadian Issues.”

This booklet will be of great Interest 
to those contemplating Investment of 
spare funds.

^ World Office, 
Wednesday Evening, April 7.

The nearness of the Easter 
Is acting as a deterrent to speculation 
at the local exchange. Two new 
were listed on the market this morning, 
one ' a mining stock and the other a 
traction Issue. .

It is usual with new listings to make 
these securities active and attract! e, 
but the promoters of the two stocks 
put on to-day are evidently acting in 
unison with the general condition or 
the market .and they were consequently 
given a quiet debut.

The Chicago wheat market and the 
local stock exchange are at pr«*ept 
taking all the attention of speculators 
tributary to the Toronto market, and 
there is necessarily less Interest paid 
therefore to the Canadian issues than 
Is usually the case. The transactions 
to-day were about as small as usual, 
and there was no change in any one 
Issue which might toe classified as cut 
of the ordinary.

The market closed as dull as possible 
and there is no evidence of any change 
between to-night and the re-opening 
of the market next week.

Well Street Pointer*.
Better local demand for copper.

Corn Products directors will consider 
next week 'bond Issue for construction 
purposes.

No truth In rumored lease of N. and 
W. by Pennsylvania.

London market quiet, but shows good 
"tone; V . .

Orders Executed on 
Commission on all 
Exchanges. . . fBONDS&STOCKS

Bought and Sold on Commission
ÆMIUU8 JARVIS St OO. .

Members Toronto Stock Exchange ^
McKIbbob Bldg., Toronto, Can.

BamaMKHMiHK it

F=lnL Demon a Dau WAIT TILL AFTER HOLIDAYS. ,,~ij •7 BAY ST. OS
C‘ | 

, ert ~EDWARDS, MORGAN &CO.
Chartered Accountants,

18 and 20 King it. West, Toronto

World Office
Wednetdaÿ Evening, April 7.

added to the Toronto Stock
WARREN, OZOW8KI & CO.

Member» of tbe Toronto Stock Exchat!'
COBALT STOCKS . 4 

Traders Bank Bldg.. Tore ! 
Phone M. 7801, 25 Broad SL. »
York. Phone 6839 Broad.
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-Two new speculative issues were 

Exchange list to-day—Porto Ricp and Trethewey. These, how
ever, lent no new enthusiasm to the market, and transactions were 
about as stagnant as hitherto. It is now thought that speculation in 
this market will be retarded until after the holidays, and that more ac
tivity will develop with the reassembling of the exchange on

Moaey Markets.
Bank of England discount rate. 2(4 per 

cent. Short bills, 1(4 per cent. 
Three mouths’ bills, 1 9-16 to 144 per cent. 
London call rates, 1(4 per cent. New 
York call money, highest 2 per cent..-low
est 1(4 per cent., last loan 2 per cent. 
Call money at Toronto. 4 to 4(4 per cent.

i
EDWARDS * RONALD, 

Wlsalft» S46tt: •î-'

C. H. BADENACH
INSURANCE BROKER

Office Jones A Procter Bros.
9 TORONTO ST. 246tf TORONTO

Olllre, Mein 6624) Residence. 
North 4053.

BUCHANAN, «EAQRAF
Tuesday Member» Toronto Stock FForeign Exchange.

Glazebrook Sc Cronyn, Janes Building 
(Tel. Main 7617), to-day report exchange 
rates as follows :

I
Order» Executed on Ntw York, 
cago and Toronto Exchangee.next.

HERBERT H. BA LU COBALT ETC
23 JORDAN ST.

—Between Banks.— 1 ;
Buyers. Sellers. Counter, 

N. Y. funds.... par. 1-82 pm. (4 to (4
Montreal f ds.. par. 10c pm. (s to. *4
Ster., 60 days. .9% 9 18-32 9% 944
Ster,. demand..944 9 25-32 10
Cable trans.,.,9 13-16 » 27-32 10(4 

—Rates In New York.—

I11 Phones i
I240n V

»
Grand Trunk ..................
N. & W. common ........

do. preferred ....................93
Ontario Sc Western ../.... 4644
New York Central........... 134(4
U. S. Steel common  ........62(4

do. preferred ..
Wabash .......... ........

do. preferred ...
Illinois Central
Reading .................. .
Pennsylvania ..........
Southern Railway ........ 27

do. preferred ........
Southern Pacific ...
Union Pacific ..........

■ I cognized necessity "of modern lift), and 
something which has no known 
tute. The permanence of both 
and demand seems assured.

.... 20%Montreal Stocks. STOCK BROKERS,
10(4 - 
10%

Actual. Posted.
466(4 
488(4

Sellers. Buyers. 
.... 176(4 176

93% spbsti-
aupply A. E. OSLER

, 19 KINO STREET Wx q

Cobalt Stocks

Canadian Pacific By..
Detroit United Ry........
Mackay common ..........

do. preferred ..................
Mexican Power A Light 
Montreal H., L. Sc P....
Richelieu Sc Ontario ...
Rio .............................................
Soo common .................................
Montreal Street Railway...
Toronto Street Railway....
Dominion Coal .........................

do. preferred .....................................
Dominion Iron Sc Steel.............. 38(4

do. preferred ....
Ogllvle Milling ....
Crown Reserve ....
Nova Scotia Steel .
Lake of the Woods ...................

—Morning Sales—
Dominion Iron preferred—76. 6, 100, 6. 60, 

10, 76, 16 at 122, 100 at 122(4, ftt 122(4- 
Dom. Coal—50 at 66, 5 at 66(4. 60 at 66. - 

„ Crown Reserve—600 at 2.83.
Dominion Iron—60 at 38(4, 60 at 8344, 100,- 

60, 60, 160, 60, 60, 60, 100 at 38(4- 
Twin City—26 at 10844- 
Marconi—600 at 13344.
Montreal Power—4 at 114. 60, 23, 16 at 

11444, 26, 25 at 114(4.
Dominion Coal pref.—$ at 109(4- 
Unlon Bank-9 at 136.
Mexican Electric bonds—<3000 at 86(4 flat. 
Converters—10 at 4s(4.
Illinois pref.—5 at 92%, 5 at 93(4.
Toronto Railway—10 at 123(4, H. 26, 2o 

at 123.
Toledo—10 at 12.
Nlplsslng-100 at 10(4- 
Detroit United—26 at 69.
Ogllvle—10, 6 at 121, 1 at 121(4.
Mackay—1 at 74.
Richelieu À Ont.-10 at 82(4. 
c P R.—25 3 at 176, 25 at 176%. 60 at 

176," 7 at 176(4, "26, 26. 60 at 176.
Mackay preferred—8$, 2 at 
Merchants’ Bank—1 at 161%.

—Afternoon Sales.
Mackay common—26 at 74%. 5 at »4, 20 

at 74(4, 10 at 76.
Packers, Series A—26 at 91(4.
Mackay preferred—6 at 71%.
Dominion Textile—10 at 64, 26, 26, *5 at

58%59 ' 1
. 74% 74(4
. 72 71%Sterling, 60 days sight.......... 486%

Sterling, demand ................... The following table gives the ap
proximate total production in the'Pro
vince of Quebec of all grades of asbes
tos fibre for the past eight years, with 
the prevailing prices for the same pe
riod: ,

487%>- 74% 116(4
. 114% 114%

83 82(4
.. 101 98%
.. 145(4 146
,. 212(4 211(4

...124 128

,. 19
Toronto Stocks 4!' DIRECT PRIVATE WIRE TO COBALT 

Phone, w rite or wire for 
phones Main 74*4. 74M.

il50April 6. April 7. 
Ask. Bid. Ask. Bid.

B. a Packers, A.............. 92% ... 92%
do. B..........................

Bell Telephone ...
Can. Gen. Elec....

do. preferred ....
Canadian Pacific .
Can. Prairie Lands
C. N. W. Land ............105
Consumers' Gas ,
City Dairy com...

do. preferred ..
Crow’s Nest .........
Detroit United ...
Dom. Coal com..
Dom. Steel cem..

do. preferred 
Elec. Dev. pref ..
Dom. Telegraph 
Duluth com men .
Ham. Steamboat Co. ... 117 
International Coal .. 78 71 78
Illinois preferred ..............
Lake of the Woods... 106 
Lauren tide com ...

do. preferred .......
Mackay common ., 

do. preferred ....
Mexican L. Sc P....

do. preferred ....
Mexican Tramway ■■■■
Montreal Power .........................

—Navigation—

quotations.
.. 70

69%" 1 92%92%
145 May!Production.66% W. T. CHAMBERS & SON .. 145(4 ... ...

111% ... 112 111 1
Hi 175 177 !!!

... 190
-105 ...
... 205

30 \ 28 30 28
- ??

Tone 
. 24,000 
. 29,000 
.. 31,000 
. 36,000 
.. 48,000 
.. 65,000 
. 60,000 
. 68,000

........... 124(4

........... 193%
preferred ..................... 98

109% Membér» Stnndard Stock nnd Mining 
Eachnnge.

COBALT STOCKS
■ King SL Knst.- Mnln 275», edit

1901 .33%A Live Stock 
ern i

ALSO UNI

All klndj
'pemmlasiof
# Farmers]
* DON’T 1 
WIRE US 
MARKET]

fnnd we wi 
> ket reportj 

Referend 
acquainted 
peg by H.

Address 
Cattle Ma 

Ç “encesollci

.. 122% 122

.. 114% 114%

..2.84 2.83%

do. 1902
190 1903-4 • *

Ü. 8. court of Appeals reverses lower 
court and upholds Alabama R.R. rate 
and regulation act».

At the annual meeting of stockhold
ers of Southern Pacific, voted to autho
rize, $82,000,000 convertible bonds and 
$100,000.000 stock to provide for conver- 
slon of the bonds.

!**a’ \ New Yprk: There was some realizing 
ttds morning by holders of Atchison, 
who WpH disappointed that the fi*rec~ 

(fôxs failed to increase the dividend 
rate. The Regular dividend of 2 1-2 Per

V .__ /rent., was declared this morning, pay*
- *• able June 1, to stockholders of record

April 80.

Reactionary operations may again be 
witnessed to-day on account of even- 
ing-up for the holidays, but the pro
fessional bearish element will not ac
complish much, and during the irregu
larity that may be brought about we 
expect special bullish operations also 
In Issues that have been more or less 
neglected lately. Good buying oppor
tunities should be presented on further 
heaviness to-day In the standard rali- 
road Hat. Industrials should stilt 
manifest strength. Among the best 
purchases in the market for turns on 
this reaction, and stock» where the up
ward trend Is atill well defined, de
spite temporary reactionary operations, 

Pacific, St. Paul, Lead,

Closing Curb.
A. J. Pattlsou reports the following clos

ing prices on the Wall-etreet^curb :

........  1%

.............. 39(4 40
.. 276 
.. 60

J 1904::: sac 66%. 67 1906102% 101
1906 .
1907 .

A Xi FRANK 8. EVANS & CO.l 5-16110 ...M Bay State Gas ... 
Cobalt Central .... 
Crown Reserve »
Hargrave ...............
Kerr Lake .......
King Edward ..................
La Rose Consolidated 
McKinley Darragh .. 
Nlplsleng Mines Co...
Otlsse ........ .......
Slivers 
Silver Queen 
Yukon

BANKERS AND BROKERS 
26 Jerdan-ntreet , 

(Member* of Standard Stock Bxebe
We ere In a position to execute buy

ing or selling orders pn either of, the 
four markets. Phone or write us for 
quotations.

1908
66 i9U Prevailing Price*.

Crude Crude NV.l N.o. 2 N o.. 3 
No. 1 No. 2 Fibre Fibre Fibre

1901 ..$125.00 $80.C0 $50.00 $30.00 $16-00
1902 .. 160.00 90.00 66.00 35.00 18.00
1903 .. 175.00 100.00 0.00 37.50 20.00
1904 .. 225.00 110.00 75.00 40.00 , 22.50
1905 .. 225.00 125.00 85.00 46.00 25.00
1906 .. 260.00 160.00 100.00 50.00 27.50
1907. .. 276,00 175.00 110.00 65.00 30.00
1908 .. 275.00 175.00 110.00 55.00 ' 30.00

Altho 1908 was a year of general 
business depression, and the production 
of asbestoc materially Increased, the 
price for the product remained the 
sam.e as 1907.

Production Is very simple, It being 
mostly open pit work, or quarries. 
Thp ore 1s hoisted out In boxes by 
means of cableways and placed In cars 
at the surface. From here It .nuns to 
the mills over tramways by gravity. 
The milling process Is practically auto
matic. The ore Is crushed! dried and 
then pulverized, the fibre being sucked 
away from- the sand as it passes oyer 
the shaking screens and under the 
vacuum pipes. The fibre Is blown Into 
dusting and grading machines, from 
which It; Is delivered into bags and is> 
then ready for shipment.

Power Facilities.
Power is furnished In the form of 

electricity from Shawlnlgan Falls by 
the Shawlnlgan Water and Power 
Company, which company has Installed 
trasmlss'.on lines and electrical appara
tus at terminal stations erected at 
Thetford and Black Lake, to deliver 
the same. This power Is sold by the 
Shawlnlgan Water and Power Com
pany on long time contracts at $28 
per h.p. per year.

\ The Shawlnlgan Water and Power 
Company carefully Investigated the 
stability of the asbestos Industry* be
fore constructing their transmission 
lines, which cost them over $600. >00.

There, seems to be 
doubt that there is 
market for all of the crude aslestos 
that can be produced, but that the 
market Is a constantly Increasing one. 
and. It Is believed, will Increase v,ry 
much more in the future .than In the 
past, owing to the porltive knowledge 
which manufacturers will have that 
they can obtain vari >us grades which 
will be uniform. Not feeling secure 
that they could obtain a supply of as
bestos in accordance .with their de
mands. the manufacturers have, to the 
past, been compelled to carry large 
ouantltles of crude and fibre on hand. 
This' has been detrimental to the 
smaller manufacturers, who will how 
be able to extend their business It Is 
proposed that the Amalgamated Com
pany shall have a large amount of 
both crude and fibre on hand, and 
ample working capital has been pro
vided for this purpose. This will rV- 
11 eve the manufacturer and particular
ly permit the smaller manufacturer to 
extend hl:s business.

34 iSt...
:: $8 :::

19(4 18(4 19(4

62 »ge>
15-167%

. XI 9-16 11-16
6% 6 13-16

10098" !■M «10%10% Malt 528» - * 5287. edtfiJt 53’ 54■ 4» 92 94 55.. 45Red GRAIN I
Stocks, Benda, Cotton, Provl- ■ 

slons and Cobalt Stocks. Direct I 
wire connections with New 
York. Chicago and Winnipeg.

J. P. BICKELL & CO. I
Members Lawlor Bldg., I

ChofagTrade.ard Kl«* »n4
Winnipeg Grain Yonge Streets, H 

Exchange. Toronto.
Correspondents: Finley, Barrel!

A Co., Members all Leading Ex- ■ 
changes. ^d7 ■

—i

|| 103 4!»45.
... 113 ...
... 117 ... 117
74% 73% 74% 74
72 71% 72% 71
... 76 78 7»

l 5-16Mines ................ 4%
J*

Price el Oil.
PITTSBURb, Pa.. April 7.-OI1 closed 

at $1.78.
■ V f: m LIVE 8T

WE#
H ‘i.

‘st\ 1
New York Cottoa.

Beaty A Glaseco (Erickson Perkins A 
Co.), 14 West King-street, reported the 
following closing prices :

Open. High. Low. Close.
. 9.78 9.85 9.77 9.81
. 9.64 9.72 9.64 9.72
. 9.56 9.64 9.56 9.62
. 9.57 9.60 9.57 9,60

I V

I: ■ CONSIC
LIVE 

dpeclal atl 
.tocker ai 
, RTHl'R I

V.
130Niagara Nav. ...

Northern Nav ...
N. S. Steel com.

do. preferred ..
Ogllvle Flour com 

do. preferred ...
Penman common
Rio Janeiro ..........
,R. A O. Nav............
Rogers common 

do. preferred .
Sa» Paulo Tram..
Shredded Wheat com 80%...

do. preferred .
St. L. A C. Nav..
Tor, Elec. Light..
Toronto Rallwajw 
Twin City .....
Trl-CIty pref.
Winnipeg Ry.

130
101106 May ........

August . 
October . 
December

zv-v . ... 66% ................
... Hi iu

. ..y 119 ... 119
. ... 40% ... 49%
. 99 98 99% 98
.................................  84 ...
. 106 104 .... 104
. 100 99% ... 99%
. 153% 153% 163% 158%

30 ...
.:. 96

... 115 ... 116%
130 ..................
io3% io3% !" iiw

168 Î70 168

2.80 2.88 2.76
.8.80 6.75 6.85 6.70

....10.C6 ... 10.66 10.30
Banks—

i'i

71(4- I
fcoeei

« IMALUMATEfl ASBESTOS 
IS GRANTED CHARTER

X
ÏORn •i

, *lve #'
r ern C
(.'4-èVs 1
P ern C 

Consl

64%. Wallace & EastwooAsbestos—10 at 6». -,
Nova Scotia Steel-#, » at 67.
Bank of HoOhelaga—14 at 144.
Montreal Hi, L. A P.-*.36 at 114(4» 
Crown Reserve-1000 at 2.»l.thlrty day»), 

Ô00 at 2 84.
Dominion Iron—60, 60, 60, 15, 36, 100 at

T

STOCK BROKERS ‘
Members of Standard Sto >

’ Exchange.
/M -

Stocks bought and sold. I,
Direct private wires to Cobai*! 

and New York.
thone Main 3446-3448,

42 KING ST. WE

Company Will Control Many Pro
ducing Properties in Quebec and 

70 Per cent, World’s Supply.

*• g j»'* Union 
Northern Pacific and Rock Island pre
ferred. Southern Pacific and Great 
Northern should be bought on a scale 
down. Rumors of rights for Louis
ville and Nashville from a subsidiary 
are heard. Bull tips on Com Products 
are current. The low priced railroad 
stocks heretofore mentioned favorably 

not toe overlooked.—Financial

i xj are s< 
1 vr ph

;■ b * w
—Mines— 19> atten 

, »t prl
81 ( - ock 1

■ lock 
, '.car m 

• Knee ph 
A Toronto 

T. J. CORI 
Pl»one (

33%.Crown Reserve
La Rose ...............
Nlplsslng Mines

Hoo rights—100, # at 8(4.
Twin City—25 at 108%.
Lake of the Woods pref.-l at 120. 
Montreal St. Railway-# at 211%. 
Dominion Coal—50 at ®(4. -$. -6, 25. -5. 

60, 26, 10 at 65 , 25 at «%.
Soo—26 at 145%. ,
Lauren tide Pulp—1 at 50(4, 10 at 60. 
Domiulon Iron preferred—26 at 121%.

Canadian Converters-^0 at 44%. 50 at 44.

-
176175 The full particulars of the big Can

adian asbestos deal, which has attract
ed so much attention In local financial 
circles,were made public yesterday, In a 
circular which outlines the plans and 

Amalgamated As- 
Ltd. The circular

Commerce .. 
Dominion ... 
Hamilton ... 
Imperial 
Merchants’ . 
Montreal ... 
-Nova Scotia 
Ottawa . 
Traders’ 
Standard

238:io ...
... 200 203 201
228% ... 228(4 227
163 161 163 160
247 244
... 282% ... 282(4
210 206 215 ...
... 136 ... 136%

should 
Bulletin.

• » •
Profit-taking and selling to discount 

the expected unfavorable wheat report 
may lead to Irregularity in the early 
trading to-day, but on any extension of 
yesterday’s reaction we would advise 
taking the Jtong side of good stocks 
generally, as the low money rates are 
sufficient Inducement for the good buy
ing that Is going on. We would pay 
particular attention to such issues as 
Illinois Central, Baltimore, Delaware 
and Hudson and Atlantic Coast Lin", 
also Issues of a more speculative na
ture, as Missouri Pacific, Denver, Wa
bash preferred, Kansas City, Southern, 
Toledo, St. Louis and Western com
mon and Alton. Among Industrials ab- 
>orptlon stlU goes on In Corn Products, 
Cast Iron Pipe, Bethlehem Steel, Lo
comotive and Car Foundry. People’s 
Gas as a seven per cent, stock should 
do much better and for the long pull 
yve regard with favor Brooklyn Rapid 
Transit, .North American and Améri- 
oan Tel. and Tel. On the 4'P8 we would 
buy for turns the Hill and HarfMman 
stocks, fit. Paul and Reading. The 
short side is dangerous and we look for 
a stronger tone before the holidays 
and a big market next Monday, provid
ed nothing of a very unfavorable na
ture. Intervenes.—Town Topics.

/
348 Asbestos Output In Quebec.

The Province of Quebec In Canada 
supplies about 90 per cent, of all the as
bestos produced in the world whlph has 
any substantial commercial value an»1 
the principal deposits of high grade 
asbestos are located In the district >f 
Black Lake and Thetford Mines, which 
are about four and a half miles apart, 
on the line of -the Quebec Central Rail
way. 67 miles from the City of Sher-' 
brooke, arid 76 miles from the City of 
Quebec. ]

Mr. Bacon states that the properties 
now being purchased and controlled by 
the Amalgamated- Asbestos Corpora
tion, Limited, represent about 80 per 
cent, of the supply of this district and 
about 70 per cent, of the total supply of 
asbestos In the world.

During the yean 1908 the companies 
being Included in this consolidation sup
plied over 65 per cent, of the world's 
production and about 73 per cent, of 
the production In Canada.

The demand for asbestos of even the 
highest quality, 25 years ago, was very 
limited, and the prices correspondingly 
low, but the remarkable properties of 
this extraordinary mineral wer,e soon 
appreciated and the many uses for 
this, the only known absolutely fire
proof, fibre, caused a regular, perma- 
nènt -nd ever-increasing demand for 

P >duct, which, In turn, caused a 
rfe'4 activity in this district 

fortunate land owners.

organization of the 
bestos Corporation 
says In part:

A charter has been granted to the 
Amalgamated Asbestos Corporation, 
.Limited, under the laws of thé Do
minion of Canada, which corporation 
will acquire, control and operate vari
ous asbestos producing propertied situ
ated on the line of the Quebec Railway 
In the Province of Quebec, Canafia.the 
most Important of which are:

The Britlsh-Canadlan Asbestos Com
pany, Ltd.

Kings Asbestos Mines.
Beaver Asbestos Company.
The Standard Asbestos Company, 

Limited.
The Dominion Alsbestos Company, 

Limited, and the
Bell Asbestos Mines, by a contract 

for the 'entire production of the pro
perty over and above the manufactur
ing requirements of the Keasbey & 
Mattlson Company, manufacturers of 
asbestos products, and the affiliated 
companies controlled by Dr. R. V. 
Mattlson.

4 WHed-1
227 New York Stocks.

Beaty A Glassco (Erfckson Perkins A 
Co.), 14 West King-street, report the fol
lowing fluctuations on the New York; 
market to-day: -

—Loan, Trust, Etc.— MERSON&C0.
Members Standard. Stock B xcheogs

122 ... 122Agricultural Loan 
Canada Landed 
Canada Perm ..... 
Central Canada . 
Colonial Invest ..
Dominion Havings ...........
Hamilton Prov .................
Huron A Erie ....................

do. 20 p.c. paid ...............
Landed Banking 
London A Can . 
National Trust 
Ontario Loan .... 

do. 20 p.c. paid
Real Estate .......
Tor. Gen. Trusts 
Tor. Mortgage

150 150t. 160 159
160 ... 160

... 160% 

_ «
no reasonable 

not only .impie Cobalt Stocks;Open. High. Low. Close.
76%76% 76% 76

49% 43% 49% 49%
89 % 90
44% 44% 44% 44%

Amer. Tel. & Tel.......... 133% 136% 133% 136%
Atchison ........
A. C. O............
A. L. O............
A. X. .............
A. B. S............
Brooklyn ....
Balt. A Ohio 
Clies. A Ohio 
Chic.. M A St. P.
C. F. 1...........................
Cou. Gas ...................
Duluth ........................

Amal. Copper , 
Amer. C. A F.. 
Amer. Smelters 
Anaconda ..........

70% 70% X
% Chicago126 125 A SPECIALTY

Buy HARGRAVES. OTISSE, BATISSE,_ 
BADGER, TKMISKAMING, BEAVER. |

16 KING~ST. WESTj
PHONE MAIN 7014 - TORONTO

88% 89%190 190
179 179
124 124% ........107% 108% 107 107%

,-.... 53 64% 53 54%
. 66% 65% 66% 65%
. 122% 122% 122% 122% 
. 36 35% 34% 36%
. 76% 77% 76% 76%
. 112% 112% 112 112% 
. 72% 73% ,2% ,3%
. 160% 150% 143 th 14 », 
. 36% 37% 36% 36(4
. 137% 137% 137 137
. 17% 17% 17% 17%

do. preferred .......  32% 32% 32% 32%
Corn Product»
Canadian Pacific .... 176% 176% 176% 176%
Denver ...............
Col. Southern .
C. A N. W..........
Mackay ...............

do. preferred
K. S. U. ..............
Great Northern 
Pennsylvania ..
Reading ...............
Rock Island .... 

do. preferred ...
Southern Ry.............

do. preferred ...
Erie ..............................
Great North. Ore..... 69
Lead .......................
Iuterboro ..............
M. K. T..................
Missouri Pacific 
Northern Pacific
N. Y. Central ...
Louts. A Nash..
M. S. M..................
M. X. C..................
Norfolk ..................
North American 81%
P. K. S. ....................
P. O. ...........................
Ontario & West....
Southern Pacific ..
R. B. O.....................».

do. preferred ...
Railway Springs .
8. F. 8..........................
Sugar ...........................
Tennessee Copper .
Texas ...........................
U. S. Steel ...............

do. preferred ...
do. bonds ............

Union Pacific ........
Wabash pref............
Twin City .............
Wabash ......................
Westinghouse .........
Wisconsin Cent. .. 

do. preferred ...
Sales to noon, no wire:

736,100.■

*... 110% 
.... 163 
...* 136%

110(4

135(4
122
101%

163

Liverpool 
3d higher,

. lerddy. 
Chicago 

corn closed 
than on M 

Winnipeg 
against 121 

Chicago « 
corn 216, e< 
29; —

Northwer 
last year.

Primaries 
week ago, 

i bushels. H 
Corn, reeel 

fiR uenls 607,0 
I ecelpts, 68 

3 F .Vlearuncl

P

122
... 101% 
....l 166
...t 120

165 fdtf120
-Bonds-*!

S5 85Commercial Cable 
Dominion Steel 
Electric Develop 
Mexican Electric 
Mexican L. & P.*. 
Rio, 1st mortgage, 
Sao Paulo

ERICKSON PERKINS & CO.
14 King Street West

87 ... 87
. .V 87 86%

Ï
.. 87 t88% ...............

93% ... 93% 93 22% 23% 22% 23
100 49% 49% 48% 48%

62% 63 62% 63 JOHN C. BEATY, E. S. CLASSC0
Member» New York Stock Exchenje.

Chicago Board of Trade.

Total Capitalisation.—Morning Sale»— 
Sao Paulo. 

100 163%
276 163%

Bonds:
Authorized .................... $16,000,000
Reserved for future 

requirements ........... 7,500,000

Dominion. 
20 <&) 238 
53 ® 236 
11 @ 237

Trethewey. 
700 @ 146 
1600 0" 145 
500 & 145% 
1500 & 147

i
;48% 46% 46 46%

146(4 146(, 
134% 134% 
136% 137% 
24% 24% 
66 ‘66% 
26% 26% 
64% 66 
29% 29% 
69
84% 84% 
14% 14% 
41% 41% 
73 73

146% 146% 
130% 130% 
134% 136 
145 145%
24% 34% 
91 91
81% 81% 
37% 37%

115% 116c
46% 46% 

121% 121% 
22% 22% 
73% 73% 
37% 37%

Mackay. 
12. 74%
60 74

Mex. L.P. 
60 «6 76 
25 & 76%

Two direct wires to Chicago 
and New York enable us to fur
nish excellent grain

............ $7,500,000To be issued ....
Stock:

Preferred stock entitled to 
cumulative dividends at the 
rate of 7 per cent, per an
num on and after Jan. 1.
1910. This stock takes prece
dence over all other classes 
of stock In the event of li
quidation, either voluntar
ily or otherwise* and It con
vertible share for share Into 
the common stock of the 
company at any time at thé 
option of the holder.
value $100 ......................

Common stock.Par value $100 8.125.000 
Board of Directors.

- The following-named gentlemen have 
consented to serve as directors: Henry 
IM. Whitney, Boston, president the 
British. Canadian Asbestos Company, 
Ltd.; Hon. Robert Mackay, Montreal, 
director Canad-lanl Pacific Railway 
Co., Bank of Montreal, The Royal 
Trust Co., and Bell Telephone Co. of ! 
Canada: Howard Ellery Mitchell. Phil
adelphia, of Cramp, Mitchell & Shober, 
bankers; Richard V. ’Mattlson. M.D.. 
Ambler, Pa. President Bell Asbestos 
Mines, Keasbey & Mattlson Co.. As
bestos Shingle, Slate & Sheeting Co.. 
Asbestos Manufacturing Co. of La- 
chlne, Canada, and the First National 
Bank of Ambler,. Pa.; E. B. Green- 
shields, . Montreal.. Director Bank of 
Montreal, Grand Trunk Pacific Rail
way Co., The Royal Trust Co. and the 
Standard Life Insurance Co., presi
dent Greenghields. Ltd.: Harry A. 
Berwln. Philadelphia. Berwln-White | 
Coal Mining Co.; Thomas McDotigall. 
Quebec, director and chairman of the 
board of directors, Quebec Bank, di
rector and vice-president the Shawlnl- 
gan Water & Power Co.; Theodore W. 
Cramp, Philadelphia, of Cramp, Mit
chell & Shober, bankers; Hon. James 
M. Beck, New York, ex-assistant 
United States Attorney-General, trus
tee Mutual Life Insurance Co. of New 
York, director National Copper Bank 
of New York; William McMaster.Mont- 
real. vice-president and managing di
rector Montreal Rolling Mills, direc
tor Montreal Telegraph Co. and the

aOn Wall Street.
A. J. Pattlson. & Co. received the 

following after the close; The stock 
market this afternoon showed short 
covering on a bad government report, 
after some Irregularity, but at no time 
has weakness been exhibited. We be
lieve lp purchases on receeslons. There 
Hems to be no reason why traders 
should climb just now. Good rails ana 
Industrials are purchases on recessions.

London traded both ways, selling a 
little stock, tout no more than 6000 
seems to be no reason why traders

A good deal of long term money put 
out recently has made the time money 
market somewhat easier.

Mex. Elec. 
zIlOOO ©' 86%

uala 130. 
isliels.

.....
25%72•10 the66% Ear (lit ON With Ax.

April 7.—William 
Babcock is under arrest charged with 
assault on Jqseph Bolster. The latter5 
Is quite badly ihjured and It Is .al
leged that in a drunken frenzy Babcock 
struck him with an ax. cutting one 
of his ears nearly off. He Is In the 
hospital. —

\26% among 
The

asbestos bearing belt was soon located, 
mills built and production started. The 
demand for all grades has Increased 
steadily each year, and to-day exceeds 
the supply, so that prices have Increas
ed In consequence, as asbestos Is. a re

niaCan Per. 
226 @ 161

Commerce. 
98 0 176

La Rose, 
20 @ 6.80 64% voranifi

lovernni. 
ilnst -SU

, rll L* m
il K:

BELLEVILLE. service.the
29%

Chicago Correspondents:
BARTLETT, FATTEN A CO.,

PRINGLE, FITCH A CO., * <
S. B. CHAPIN A ClJ 1

09%Porto Rico. 
50 0 44

Standard.
10 0 227

Toronto. 
8 @ 220 84%

14%
41%Dom. Coal. 

100 0 66%
Ham’ll. 
20 0 202

Con. Gas. 
15 0 '206 73 27 6 ;ST.2467tf i

18Elec. Dev 
zIll.OOO© 87

C.P.R.
26 ^ 176%

'Ogllvle. 
•10 0 122 185 u; telpls 

5i it and i 
1* Tseil hoi 

ay—T w 
for tin

cessed 
*mfi per,vv 
•otatoriP 

■4 I*"' ''»* I
pm. timu
%ck at T 
•ie latter 

■Stuck.

Joshua 1 
falves at ; 
“°g«. at $9; 
*aelL
Grain__

Wheat, f 
Wheat, rj

1145z

PLAYFAIR MARTENS CO.Par
......... $1,875,000

. 24%Twin City. ■
10 to 108%
50 0 102% 

—Afternoon Sales — 
Sao Paulo. 

195 # 153%

B.C.Pack B. 
2C @ 91% A. J. Pattlson fce Company ,A

*3-.35 Seul | Street. Toronto.
STOCKS AND BONDS

Bought aid Sold on all Exchanges.. Di
rect private wire» New York and Chicago.

UMRtl.

91
11J.r Members Toronto Stock Exchange.37% 'll

Win'p'g. 
5 to 168%

Mackay.
62 @ 74 

127 @ 74% 
•275 to 72

■i47 1 TORONTO STREETOppoeltlos Power Compaay.
MONTREAL April 7—An Issue of 

$4,000,000 bonds of the Canadian Light 
utid Power Co", 
tlon has just 
Ijev. ban been ünderwrltten In London 
and Montreal, The common sttick of 
Ibc con4>any will be $6.000,000. This is 
the new6 company which Is empowered 
lu enter| the field In Montreal as a 
I omeptltor of the Montreal Light, Heat 
mul Power Co., which has hitherto had 
practically a monopoly.

Bond Offering*.
The Dominion Securities Corporation,

122
t22%Rln.

3 to- 98 
Crow’s Neil. 82 & 99

Rogers. 
•25 ® 100

h!.r 74% WF, MAKE A SPECIALTY 0? C Of Wt" SiT OCRS

-----------\ J V • v
|ivinR *tati*tici. çàtilt#!n>wbi
5:. MourrteJ Coni** O

;
37*41 ose bill of lncorpora- 

ed the house at Que--
•è-wb
PgtH<l CLARK, DORAN & CO.

BROKERS
Twin City. 

25 to 103%
,77 0 100

<mi. acreage, etx
IS2% 182*4 133Porto Rico. 

•JO fc) 4-1
1 & 44’«

We will be pleased to forwarj our Cobalt41% map,
to any address upon receiving 2

41 41La Rose. 
100 @ 6.79 IX VRSTHEM’S—We have for salt iff" 

Dufferin Lixht apfl Power Co.. Limited,, J 
- i- - _______ __ ___ < per cent. Bonds. Eastern Coal Cô„ W]

T • o ANDER sor® C OY>. Es "
illBBlR*j TORONTO bT( CK E3XCHANQB Cobalt and Gowganda first-class pro-

STOCKS AND BONDS BOUGHT FOR CASH OR ON MARGIN pertles dealt In. -Room* 7 ami 8. Na- 1
aas s g T STAfive DAHAUT sun ssi n ttopal Life Building, 25 Toronto St. f
COBALT STOCKS BOUGHT AND SOLD ON COMMISSION !Tnronto' p|,°n* m. 4154. eoiti

Telephone Main 3702. 247»f . Ï3 Melinda st. Toronto ----------

Moustei Cepiesv $(,0J33% 33% 33(4 
49% 50 

113% 113(4 
103% 103% 
187% 187% 
47% 47%

21)Dom. Coal. 
25 to 65% 
25 to- 65%

Phone Male 74511-7451-748^.50%
B.C. Pack, A.

25 to 91%

•Preferred. zBonds. '

Listed.
Porto Rico "Railway Co.. $’1.000,600. 
Trethewey Silver-Cobalt Mines Limited. 

«945.450.

. 103% 

. 187%

£■18% 18% 18%i

50% 50% 63
87% 88% 

total sales.
88%

E.H.C.CLAttKSON&SONS
—..........%
•1.000,000.00 ■ 
• 1.277,404.4» I

THE METR0P0UTAN BANK |
offers every convenience to citizens with Its 

NINE BRANCHES THROUGHOUT THE CITY ~

Head Office—«0-46 King St. West

TRUSTEEa, RECEIVERS 
* AND LIQUIDATORS

Landes Stocks.
■« , April 6 April 7.
'.vy Last Quo. Last Quo. 

Contois, money 85% 85%
85 5-16 85 1-16

1 c.-’WCapital Paid Up ....................................... ....................
Reserve Fund and Undivided Profit* . , . .THE STERLING BANK Ontario Bank Chambers

SCOTT STREET
foi-Consols, account 

Anaconda 
Atchison 

do. preferred .......
Baltimore A Ohio ....
Canadian Pacific .........
Chesapeake * Ohio .. 
Great Western .........
St. Paul .............................
Denver & Rio Grazide

do. preferred ............
Kansas A Texas ..........
Erie .......................................

do. 1st preferred ... 
do. 2nd preferred ...

I 9% 9%OF CANADA
Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT in 
-t{ section with each Office of the Bank.

F. W. BROUGH ALL, General Manager.

•-> anl..110%
..106%
..115%
..180%

130%
106%
115%
180‘z

$11TORONTO.

t 72% H. O’Hara dis C°.
Members Toronto Steak Bx Jim l1

Cobalt Stock»
Bought and Sod os Cemmtietoa 

OFFICE* —» Terosto *t.. Tor»»»' 
iCopllqtll Bldg.. Load on.

74% %5%con- 154%
53%

.155(4 

. 50% Broadview Ave. sud Don forth Rd.Markrt (108 Kin* St. East). 
Celle** sad Bathurst Sts. 
llnndas sad A> ksr Sts.

— Wi 91%
47%

IParkdnlr (Queen St.W.a Dana av) 
Queen St. E. and Lee Avé.

E. Toronto (Grrrnrd A Mala Sts.)Quern St. W. nnd McCaul St.

43%
$0(4

/ .. 46% 46%
36 . Wi

I

tX nl-nBMHiHMf ; ->
1 . 8

THE DOMINION BANK
VICTORIA STREET BRANCH.

We ere occupying our sew premise» »t the corner of QUEEN eud VICTORIA STREETS, 
where a Modéra Basting Office has been fittej np.

Special Attention Given to Savlnge Accounts
Le die. will fini this . convoient Brench for “ HOUSE ACCOUNTS." nod for casting 

•hequea when shopping in the down town district,

St

mmi

» «

I

: i :

: : 
:

*s
i l: 

•I
fe

H
S"

: 
:

5i
S2

riS
§S

!ts
i 

if $ 
fï

: 
:

• 
%

■ V
jri

f


