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Vw. t~ mckinnon. DEAN H. DETTES.RAILWAY STOCKS 
EASIER AT CLOSE

FOREIGN EXCHANGE 
RATES DR# AGAINVICTORY BONDSWE

BUYought 
Centre

International TradeCoupon Hearer Honda purcliuatid for' cash 
Toronto delivery and payment at the fol
lowing net priées until 5 p.m. today:
DuiC *1,000. *500. *100. *50,
1**8 *1,000. 15 *500.28 *100.04 *60 Itt
1937 ... 1,019.20 500.00 101.93 50.96
1937 ... 1.042.95 621.47 104.39 62 14
198» ... 1,004.97 502.46- 100.49 60.24
1933 ... 1,037.47 618.7» 103.74 61.87

:
TORONTO STOCK MARKET. STANDARD STOCK EXCHANGE. In the transaction of foreign business, know

ledge and experience count for much. The 
experience gained by this Bank at its own 
offices in such centres of international trade as 
t*.e following :

London, Eng.
New York

Until Final Hour New York 
Market Shows Steady 

Strength.

Pound Sterling Now at a Dis
count of More Than

Ask.*!. Hid Gold—
• • • 121 Atlas .......... ...................

Apex .................................
120 Baldwin ..........................

_7% Davidson Gold Mines 
52 Dome Extension ....
61% Dome Lake ................
... Dome Mines ........
105 Gold Reef .....................
105 Hollingcr Cons............
31% Inspiration ................... .
81 Keora ...............................

61 50 Kirkland Lake ...........
09 latkc Shore ..................

71% 71 McIntyre ............ .....
Moneta ............................
Porcupine V. & N. T............ 23
Porcupine Crown .........

109 108 Porcupine Imperial ..........
101 100 Preston •......................................

93 Schumacher Gold M. ...
... Teck-Hughes .......................
66 Thompson-Krist ..................
92 West Dome Consol..............
... Wasapika ..................................
28% Silver—
... Adanac ............ .......................
35 Bailey ............ .........................
60 Beaver ........................................

13.75 Chambers-Ferland ................. 16
2.90

Bid.Ask.Anles-Holden prof............
Atlantic Sugar com. . 

pi of erred ...

*39% o'.).. 68 
.. 123

67% 3%do.w. l. McKinnon &co. 20 Per Cent.15r Barcelona ......................
Brazilian T. L. & P.
B. C. Fishing ..............
Bell Telephone ....
Burt F. N. common............ :

do. preferred ........................
Can. Brt-ad coin. ..................

do. pteforred ...... ...
C. Car & F. Co..........................

do. preferred ......................
Canada Cement com..............

do. preferred .......................
Can. Steam, Lines com... 78 

do. preferred ... ...
Can. Gen. Electric’..........
Can. Loco. com.... 

do. preferred ....
Canadian Salt ..........
City Dairy com..........

do. preferred ....
Conlagas .......................
Cons. Smelters ...
Consumers' Gas ...
Crown Reserve ...
Crow’s Nest ,..........
Dome ..............................
Pom. Canners ....

do. preferred ...
Dom. Steel Corp. ..
Dominion Telegraph 
Duluth-Superior ...
Howard Smith com 
Inter. Petroleum....
La Rcee .......................
Mackay com. .....

do. preferred ....
Maple Leaf com. ...

do. preferred ...................... 102%
Monarch com........................................

do. preferred ..............................
N. Steel Car com..................... 4

do. preferred ...................... 25
do. V. T. com............

Nlpissing Mines ....
N. S. Steel com............
Pac. Burt com................

do. preferred ... .
Penman’s com. ..........
Porto Rico Ry. com.
Prov. Pap. preferred ..........
Quebec L., H. & P..
Rogers common ...

do. preferred ..........
Russell M.C. com.... 

do. preferred ...
Sawyer-Massey ..........

do. preferred ..........
Shredded Wheat com 
Spanish River com.
Steel of Can. com. .

do. preferred ... ..'... 99%
Toronto Railway
Trethewey .............
Tucketts com. ...
Twin City com. .
West. Can. Flour 
Winnipeg Ry. ...

Banks—
Commerce ............ ,
Dominion .................
Hamilton .............. ..
Imperial ................ ..
Merchants ............
Molsons ....................
Montreal ..................
Nova Scotia ..........
Royal ..........................
Standard ..................
Toronto ...................
Union .........................

Loan, Trust, Etc.—
Canada I-anded ....
Canada. Permanent
Colonial Invest.............
Hamilton Prov.............
Huron & Erie.......

do. 20 p.c. paid...
Landed Banking ....
London- A- Canadian
National Trust ..........
Ontario Loan ............

do. 20 p.c. paid...
Real Estate ................
Tor. Gen. Tiusts....

Bonds—
Canada Btead ............
Can. Steam. Lines..
Can. Locomotive ....
Elec. Development .
Penmans .........................
Porto Rico Rys.......................... 82%
Prov. of Ontario...
Quebec L„ K. & P.
Rio Janeiro 1st.
Sterling Coal ............
Sao Paulo ...................
War Loan, 1925...
WAr Loan, 1931...................
War Loan. 1937...................
Victory Loan, 1922..............
Victory Loan, 1923..............
Victory Loan, 1927..............
Victory Loan. 1933..............
Victory Loan, 1937..............

74Dealers In
Municipal and Government Bonds. 

Telephone 
Adel. 3870.

36 >s.... 63thef New York, Dec. 3.—Dealings on 
stock exchange today were almost the 
smallest, both as to volume and scope, m 
many weeks, but the lyovamént until the 
Anal hour, when rails eased moderately, 

of almost steady strength.

New York, Dec. 3.—Exchange on Eng
land, France ana Italy dropped today to 
the lowest points of depreciation ever 
l euorded in tins market.

Sterling fell to *3’.87% to the pound, 
against ine pre-war quotation of $1.86%. 
This repi etents a u Is count of al.ghuy 
ever 29 per cent, in what for generations 
was regarded as the most amble form j 
of international remittance.

Franca or bills on Paris fell to the point I 
where It’ look almost 10 francs to buy an I 
American dollar, representing a déprécia- ! 
Mon of fully 30 per cent., wtiiic the lire, 
or Italian exchange, valued at 19.3 cents 
before the war. fell to a level, where it 
took-12 2-3 to equal an American dollar-

Dealers in exchange stated that a large 
part of today's pressure to sell, especially 
of French and Italian bills,’ came from 
commercial interests here and abroad 
who offered their bills almost regardless 
of leases sustained.

Cables from London quoted Ai.»riean 
exchange there at $3.88 for a pound ster
ling. with predictions that the huge debt 
of England to this country would pre
cipitate a further slump.

Mexico City 
San Francisco

is available for extension of Canadian trade 
abroad. In addition it maintains a Foreign 
Department specially equipped .to handle all 
foreign exchange transactions. .4

»118McKinnon Bldg.,
19 Melinda ,8b, Toronto.

14.00 13.00
5

.7.25 7.15
32 5 4

Dec. 10th * 
Price is

TWO-POINT GAIN 
BY STEAMSHIPS

.. 21% 

.. 49
21%
18was one

Trading retained all of Its recent pro
fessional aspects, aside from an early 
demand for rails. In which further public 
or investment Interest was noted. Stan
dard industrials:. Including U. ». Steel, 
wet* similarly favored, according to board 
loom gossip.

News in other departments having di
rect relation to market values was wlde- 
1» divergent, ranging from tne lowest call 
money rate of recent weeks to the fur- 
Ser slump in foreign exchange, and 
Trreat unsettlement in the coal striae 
Stuation

mo 125
214

120
213

99%
77%
85%

11 12
... 86% 27 26%

1%

THE CANADIAN BANK 
OF COMMERCE

4 3*4
Stock is Reactionary in After

noon—Steels and Canada 
Bread Active.

22
Vv 135 17%

7%
10 -

4h a r e 6% « PAID-UP CAPITAL 
RESERVE FUND

$15,000.000
$15,000.000

4%
Canada Steamships issues. the 

steels, Canada Bread and Brazilian 
provided most of the animation in 
yesterday’s considerably more active 
trading on the Toronto Exchange. 42 
issues contributing to a total of 
slightly morex than 5,500 shares, in
cluding mining stocks. Steamships 
common and Dominion Iron were the 
two issues, outside of mining shares, 
in wihich dealings exceeded 500 shares, 
and each exhibited pronounced 
strength, tho both reacted at the

>61 50%
15%Th« fuel shortage, as reported oy vari- 

,, trade authorities, has caused furlhe. 
ortous curtailment of steel and Iron 
nroauction, leading manufacturers hav- 
^ virtually closed their saies depan-

Contagas ..........
Crown Reserve
Foster ...................
Gifford .................
Great Northern
Hargraves ..........
Gould Con............
Kerr Lake ....
La Rose ............
McKinley Dar. Savage ... 74

20%

59 37 A i38 
' 3

89
.[RE 73%

193tog £3%29
, mBanking interests professed not to be

hi accord with tne views of tne secre
tary at the treasury, who stated .n his 
umual report that the problem of financ- 

the European countries devolved up
on private interests, and not the goveru-

ü\[otors, oils, steels 
comprised the bulk of the day s deal- 
torn General Motors, Texas Co., Mexican 
SSrtieum and Crucible Steel again set- 
ftoira pace for others of those groups at 
rLSnV gains of 4 to 10 points. Ship- 
.to«. leathers, tobaccos, coopers a..- 
Vmed metals, also good issues, trailed 
JtoS in desultoiy fashion, losing some 
ml their aavan .age in the customary 
nrnflt-taking movement at the close, 
tales amounted to 326,000 shares.

Liberty issues Allied silently
offerings, but the general bond 

^including the international dlvis cn, 
1£h ^regular. Total sa.es (par value, 

$20,750,000. Old United States bonds 
unchanged on call.

4145 110 PEACE RIVER OIL 
PROSPECTS BRIGHT

154.00
The Imperial Trusts Company

OF CANADA.
ESTABLISHED 1887.

3.8552 43%
49 4880 . 79

66%, right in the 
is Hollingert 
of these are 
alue.
i advise its

Peterson Lake .... 
Mining Corporation
Nlpissing ...'..............
Ophir ..............................
Kight-of-Way .........
Silver Leaf ..............
Tlmlskamlng ..........
Tiethewey .................
Wettlaufer -..........

Miscellaneous— 
Vacuum Gas ......

Total sales, 259,520.

20%206 199 170 160102and equipments 13.60
15 RICHMOND ST. WEST3%

Pioneer Driller Confident Next 
Year Will Bring Big 

Results.

(Opposite Simpson’s)
Authorized to act as Executor, Trustee, Administrator or Guardian. RE
CEIVES DEPOSITS, SUBJECT TO CHEQUE, and allows Interest at 
the rate of

50»............ 60
<............ 45close. Steamships opened at 79 3-4 

and touched 80, three points above the 
former high record established on 
Tuesday, but fell back in the after
noon to 78. leaving the day’s net gain 
two points. More stock was offered 
at 78 with the closing bid 77 1-2. In 
Steamships preferred dealings ran 
shgntly beyond 300 shares, and the 
price advanced 1-4 to 86. While both 
stocks are now on a seven per cent, 
basis, many local traders consider 
that the additional safety margin 
should give a spread of more than 
eight points in favor of the senior is
sue. Dominion Iron was bought 
briskly, and moved up a point to 
73 1-2, easing to 73 at the close but 
with the final bid stiffening to 73 1-8. 
There was also a fair demand for 
Steel of Canada which held steady at 
76 1-2. Canada Bread, which has 
been struggling upward since its 
break from 33 ten days ago, sold up 
3-4 to 31 1-2 yesterday, but yielded 
later to 31. the day’s net gain being 
1-4.

44%13.50 13.45
3% 4%79 75 Per Annnm on Minimum 

Monthly Balances
Acts as Transfer Agents, Registrar and Trustee under Mortgages. Re
ceives securities for safekeeping and collection of Income. Foreign Drafts 
and Exchange

MORTGAGES, BONDS AND SECURITIES PURCHASED FOR CASH. 
Correspondence Invited. -

34 33 24 2384

c a Share
:: AT ONCE

mited

108 106 yAfter four years’ steady drilling in the 
Peace River oil field, A. M. Slack, its 
pioneer driller, Is confident that next 
year the big oil sands will be located. Mr. 
Slack is in Toronto arranging for equip
ment for the coming season’s operations. 
He is field manager of the Peace River 
Oil Co., and has drilled three wells for 
thpm in the four yêars. All got moderate 
amounts of oil with high gas pressure, 
and next year all will be driven to greater 
depths, into the Devonian limestones, 
where geologists say the oil pools should 
be enormously large. Mr. Slack’s deep
est well reached 1,280 feet at the end of 
the season, and Is just above the lime
stones.

The close of the season brought great 
activity to the field, chiefly because drill
ing equipment was more readily obtain
able. Casing particularly has been very 
hard to get. All the companies operat
ing are now buying their casing for next 
year, and have their rigs end tools in 
shape for an early start In The spring. 
Two or three new rigs were set up before 
cold weather arrived, and there Is de 
termination among an the operators to 
gst the oil next summer. Four years 

or steady work have considerably in
creased knowledge of formations and re
moved much of the guesswork lncsidental 
^,*n.un‘rled district. All the operators
2 000 tonidnnnhf r t eV,orts to *olnE down 
2,000 to 3,000 feet, if necessary.

24 22I 90on re- STANDARD SALES.23% 22%
72

Op. High,. Low. Cl. Saisi.90
Gold-

Atlas ................ 39 ............................... 1.300
Dome Ext. .. 37 • ... 36% ... 3,830
Dome Lake.. 18% 18% 18 18% 5,00v
Dome M... .14.60 ...............................
Gold. Reef ... 5% ... 5% 5% 36,000
Hol;y Con,..7.23 ... 7.20 ...
Kéora .. .... 21% 21% 21% 21% 
Kirkland L..V 50 51% 49 ...
Lake Shore..125 ,... ...
Mdlntyre .... 212 213 211 213
P. Crown ... 27 
P. Imperial.., 1% ...
P. Tisdale .. 1% .
Schumacher.. 21 
Teck-H.
T.-Krlst

. 98were
were 98 92

. 21
t! national breweries*

DIVIDEND IS RAISED

■70 65 lu150 145TORONTO Oil, Curb, Industrial and Mining Stocks71% 70% 20076% 76% 6.8.JU 
8,600 
1,100 
3,000 
2,500 
2,000

.......................... 1,000
22% 21 22% 2,0uu
17% 17 17% 1,000

7% 7% 3,000
1,600

99% Bought for Cash or Carried on 
Conservative Margin

17
Montreal, Dec. 3.—Directors of Na

tional Breweries have put the stock 
on a ten per cent, basis, declaring 2- 
1-2 for the quarter, payable Jan. 2 to 
stock of record Dec. 15.

National Breweries paid 10 per cent
os its common stock in 1916, dropped 
it in 1917 and 1918, and resumed divi
dends at the 6 per cent, rate in April 

Its shares sold 
as low as 15 early in the year.

CENTRAL CANADA DIVIDEND

The regular quarterly dividend of 
2 1-2 per cent, being at the rate of 10 
per cent, per annum, has been de
clared by the Central Canada Loan 
and Savings Company, payable Jan. 
2 to holders of stock Dec. 15.

TO CLOSE COPPER MINES

Butte, Mon, Dec. 3.—The Anacon
da Copper Mining Company is pre
paring to close all its mines and 
smelters in- this, state because of the 
coal shortage, officials of the com
pany announced today. About 12,000 

, men will be thrown out of work- Oth
er mines will be 'affected by the shut- 

,/ down, which also will curtail opera- 
' tions in industries closely associated 

with mining.

COTTON’S RECORD PRICE

New York, Dec. 3.—Another record 
price was established on the cotton 
exchange today when December cot
ton contracts sold at forty cents a 
pound on continued covering at the 
opening of the local market. This 
made an advance of $1.50 a bale over 
yesterday's closing quotations and 
an Increase of about 12 cents a pound 
over the low levels of last September.

December cotton sold off to 39c <t 
pound in later trading, while contracts 
for liter months lost 75 to 100 points. In
creased apprehension over the coal short
age and weakness of foreign exchange 
were believed to be responsible for the 
decline.

46 45
54 52 CHARLES A. ST0NEHAM & CO.39 38

t nec
,b. WJiJK
le the leading opera- 
inducted on a basis 
back at least toward 
dt material in some 
and the purchasing 

creasing, thus revolv- 
act that the value of 
eater than It was sis 
On every hand there 

-e of great expansion 
industry of northern 
coming year.

160 138
(Established 1908)

STOCK BRdkERS
38

17199 198%
203% 7% . ..

W. D. Con... 10%
Silver—

Adanac ........... 6% ...
Beaver
Cham. Fer... 17 
Uoniagaa ...2.75 
Crown R. ... 37% 39 
Gilford
Hargraves .. 3% 4
La Rose ..50 ...
Mining Corp. 195 
N.pissing . .13.75
Ophir .............. 3% 4
Peterson L... 21% ...
Timiskamfng. 50% 51% 50 
Trethewey. .. 45 

Miscellaneous—
Vac. Gas .... 25 

Total sales, 259,620.

206 10 ONT
In th<

33 MELINDA STREET, TORONTO, ARIO190
.......... 198%
..........191

197% Private leased wire system connecting all our offices In the following cities: 
New York 
Boston 
Milwaukee 
Hartford

16.450
51 52% 50 51 33,060

6,500
188 Chicago

Philadelphia
Detroit
Cleveland

of the present year. 193 190One of the noticeable features else
where was the strength of Canada 
Cement which advanced' 1 1-2 to 71- 
1-2- Atlantic Sugar at 67 1-2 was up 
ifialf a point, and Spanish River, after 
a weak opening at 69 1-2, advanced to 
70 1-8. Brazilian qn offerings of 225 
shares, sold off 1.-4 to 52 5-8 with the 
closing bid down to 52. Twin City at 
38 lost a point.

The war loans were less active than 
usual, and prices were shaded slight-

16 ...
2.90 2.75 2.90

37% 38 6,500
1% ... ■ 1 1% 36.0UU

3% 4 11,500
48% ... ' 5,400

1,500

”1....... 210 207 405
272 ‘•NO* PROMOTIONS."216

210%
196%

209
195
160 170

350... 13.60 ...PS LEADS 
nr TRADING

140 i3 4 8,000
23,800 

50 23,200
46%. 45 46% lO.SvO

170 20 ».
72 LONDON IS SELLING

C.P.R. QUITE FREELY
146
112
105 1,70024iy. 142

New York, Dec. 3.—The continued 
heaviness of Canadian Pacific in our 
market is hardly caused by liquidation 
by American holders. If our holders had 
C-P.R, and liked rails, they would pro
bably like C.P.R. best of any just now, 
as this road to rather far removed from 
the various troubles that have been

The exchange 
situation may have something te do with 
the selling in C.P.R., and London ;s be
lieved to have been selling considerable 
of the stock. -Talk of British govern
ment selling to also rife.

The day’s transactions: shares
5,509, including 1,950 mining shares, 
war loans $198,650.

U9
200d Shares Change 

a Montreal 
irket.

160
N EW YORK STOCKS.150

100NEW YORK CURB 211 j p Bickell A Co. report fluctuations 
on the New York Stock Exchange yes
terday, with total sales, as follow»:

Op. High. Low. Cl. Sales.
11% 41 41% ....
92% 92 92 % 3,000

2,you
1,000,

94 ta-Ne w York, Dec. 3—The close on title 
curb today was strong following a 
day of active trading with quotations 
considerably higher than those regis
tered at the opening. There was 
extensive short covering apparently 
evident in numerous industrial spe
cialties, which together with fresh 
buying for tong account contributed 
to a mrc cheerful tone than has been 
the eaje for some days past.

General Asphalt again provided the 
fireworks among the Industrials rising 
from 113 1-2 to a high of 124. Van
adium, on a turnover of about 2,000 
shares, sold at 59. 
new buying moved up to 14 5-8. Loft 
Car.dy recovered some of its recent 
loss advancing to 24.

White Oil, in response to what was 
described as pool operations, reached 
a high of 43 5-8. 
showed a disttnctlv

Juiing sentiment here.79% t
95%3. 93%The heaviest 

is again in Steam- 
early 4000 shares 

The stock was 
irly trading than to 
ame ratner heavy 
ed to be profit tak- 
tock from 81, the 

stock has reached 
vith the 7 closing 

and 'Closing bid 
close was at a net 
lint over Tuesday, 
s strong, selling up 
id holding thé gain

Allis-Cbal. ., 41 
Am. BL Sug. 92
Am. Can. .. 50% 51% 51% 6.1
Am. Ç. & Fy.134% 135 131% 135
Am. Cot. 011 48’/» 18% 18% 48%

1 Am. 11.& Lea. 30 .10 % 30 30% 1,900
1 **2 do. pid .124 125% 123% 123% ------

Am. 111. Cor.106% 109 106% 107% 13,700
Am. Linseed 67% 70% 67% 69% 3,000
Am. Loco. .. 93 93% 93 93% 1,900
Am. S. & R. 62% 63% 62% 63 3,400
Am. St. Fdy. 39% 42 39% 41% 1,900
Am. S. Tob.. 38% 89 88% 88% ....
Am. T. & T.)99 99% 90
Am. WOO». .121% 126% 121% 126 
Anaconda .. 58% 58% -56% 56%
Atchison . . 84% 85% 84% 84% 4,360
At G. & W.I.168 172% 168 172% 5,900
Baldwin Lo.107% 108% 107% 108% 14.300 
Bo4. S: Ohio 32% 33% 32% 32%
Beth. Stl. ... 89

92 111 y39 87

83% 800
. 67

ASK INQUIRY INTO
THAT LYALL BUBBLE

76
80 /
75

Montreal, Dec. 3.—A demand is being 
made for an official enquiry by the stock 
exchange committee Into the underlying 
causes of the tremendous fluctuation In 
Lyall Company’s stock, which rose like a 
rocket and, then fell like the stick, 
icport of the Invention by 
company’s engineers of a new and cheap 
motor, and the subsequent announce
ment of his resignation, 
after dropping from /160 to par in a few 

do. ’ B". 91% 92% 91 91% 16,100 days, this morning showed firmness and
B R T............15% 16% 15% 16% 1,703 went up to 104, but in
Butte & Sup. 19% 22% 19% 22% 2,800 . slumped to 97.
Can. Pac. ..139% 140 138% 139 3.800 -----------
Ccn. Lea. .. 94% 85 94% 94% 3.600
Chan-1 Met.. 115 .
dies. & Oh.. 57 56^4 57
C.M. & S.P.. 37% 88% 37% 37% 2.600

pfd .54 54 53% 54 3,190
C., R. I. & P. 25 26 % 26 25% 400
Chile Cop. .. 18% 18% 18% 18% 2,600
Chino Cop. . 35% 36% 35% 36 2,400
Col. FI. & Ir. 39% 39% 37% 38% 4,300
Ohtr- Gas 43% 48% 46’% 48 ”.400
Corn Pr. X. 80 ' 81% 80 80% 10,600
Crue. Hid .201 301% 21-0% 20*
Cub. C. Sug. 46 47% t.,% 45%
Dome Min. . 13% .. ■

................. 13% 14% 13% 13%
do. 1st pfd. 21% 21% 20% 21

Gen. F.lec. .170% 173 170% L3
Ceil. Mot. ..334% 336% 333% 333% 6,600
Goodrich . . 79 80 79 79 ,00
Gt N. Pfd. . 79% 79% 79% 79% 4.100
Gt.N. O. cfs. 38% 38% 38% 38% ”.7M
In-D Cop. .. 49 49% 48% 48% 4,400
tnt. Nickel . 22% 22% 22% 22% 6,509

99% 3,400
9,000 
9,600Hupp Motors on on a 

one of the
V

r came Dominion 
gs in 1700 share*, 
lasge fraction to 

ie gain with 78 1-4

TORONTO'SALES. The stock.
300

Op. High. Low. Cl. Sales.
Car il. Syndicate 

upward trend 
Closing at 48. a gain of 2 1-2 points 
for the day. Jnt Petroleum 
tinned strong. Tihe rumor persists 
that Int Petroleum shareholders will 
receive a stock dividend around 
Christmas time. Houston Oil ad
vanced to 172.

300All. bug. ... 67 
Bank Com. .198 
Bank Mont.. 209 
Bank Tor. .. 195
Bell Te!............117
Brazilian . . 52 
t-iurt, F.N. . 105 
Cun. Bread . 30 
Can. Car .. 49 
Cnn. G. El.. 109 109 108 108%
Can. Loco. .100 ............................

pfd..95 .. ..
Cement . ..71

pfd.. 99% ..
Con. Gas ...151 
Can. Perm. .165 
<'row’s Nest 60 
Crown Res. . 36 
Dome . ...13.75.
Dom. Bank..204% 204% 204 204
Dom. Iron 
Hur. & Erie.Ill 
Imperial Bk.197%
I >a Rose ... 49% .
Mackay .

the afternoon
10
10Imed attention by 

nued decline to be- 
ie low price for the 
ig price, the stock 
Tom which it start- 
ion of stories con- 
lany’s new motor 
ae 96 7-8 was bid. 
in In the forefront 
nt rise to 188, on 
i% Closing bid was

75con-

MU STOCK 11 
APMNVBIS

10 500LIVERPOOL COTTON.

Liverpool, Dec. 3.—Cotton futures clos
ed unsettled : December, 24.52; January. 
28.96; February , 23.36; March, 22.76; 
April, $2.26; May, 21.66; June, 21.23; July, 
20.80; August, 20.20; September, 19.40; 
October, 18.75; November, 18.40.

NEW YORK CURB.

53 52% 52% 225 200
}2‘>

44531% SO 31 Ido.25 >36

I
10

NEW YORK FUNDS "
AT RECORD PREMIUM

10do.
71% 71 71% 110 Offering of Shares in Loew’s 

Buffalo Theatres, Inc.,
Being Made.

UBS:111do.
10V.Closing quotations on the active issues 

yesterday, as received by Hamilton B. 
Wills, over hie direct private wire to the 
New York Curb, were as follows:

Bid. Ask. 
13.16 15-16

264, New York funds Were quoted In the 
R)ronlip market yesterday at the greatest 
premium on record, namely 5 11-32
premium to 5 13-32 premium. With the 
pound sterling down to $3.88. however 
the discount on Canadian

10 200irregular and not Write for the latest *200
100

6.790
1.609 y PORCUPINE MAP Phone Adelaide 36*0,Its were steady to 

Inigan unchanged 
ft one point to 87, 
ie movement, and 
-4 to 72 8-4, 
feature to the bond 
> holding generally «

Isted shares 15,471» 
s $376)600, voutil-

An attractive offering of stock is that . 
being made by Loew’s Buffalo Theatres, 1 
Incorporated. The fssue is one of $1,000 ,- 
000, in eight per e.nt. cumulative pre-

27 800 Free.Allied Oil ......................
Boston & Montana ...
Boston & Wyoming .
federal Oil .....................
Gojd Zone .........................

. Hupp Motors................
’ Men-itt Oil ..................

Midwest Refining ....

*Tew Perfection'Tire'
Razor .............................
|ub. Boat .....................
Salt Creek Producers
Ton Divide ...................
b. S. Steamships ....
United Profit Sharing

BANK OF GERMANY.

. 72% 73% 72% 73 337, . money can be
regarded as extremely moderate. TANNER, GATES & CO... 61 

.. 104
63 1 BICKELL ««105 5 301 Dominion Bank Bldg. ■ 

TORONTO. /
Tel. Adel. IMS. 1

4% 4% 1,000MONTREAL STOCKS. ferred shares, at $100 per share, carry
ing a bonus of two shares common stuck, 
par value $10 a share. Tne company, 

3 l5i) i which Is capitalized at $3,000,000, is oulld- 
ing a high -class vaudeville theatre in 

...7 » .,„n Macus Loew of New York :s
43% 42% 43% 3.490 ; lfle president, and R. R. Bongard, To-

! ronto, is one of the vice-presidents, while 
there Is another Toronto man on the 
board in the person of VV. H. Thorburn.

This is the first big American Issue ,to 
be offered in Canada since -he war, and 

49% 49% 4,300 jta attractive features are many
— 2,500 remarkable success of Loew’s Toronto

96$ Theatre (Inc.), which hag brought g tea. 
390 profits Yb shareholders, will incline in- 

1,000 Vesters to look favorably upon the pres.
................ 69% 69% 4,209 ent offering.

N.'yÎ.NAL&h! 29% 29% 28% 29% 3,100
N. Pacific .. 81% 82 SI % 8.1% 2,090
P -Am Pet. 100% 104 100% 102% 15,100
Penn R.R. . 41% 41% 41% 41% $2,400 
IMerce-Ar. ,t 76% 77% 75% 77
Pierce OH .. 17 
Pr. SU. Car. 96 
Ry. S. Sp’ng 96
Ray Cens. .. 20% 20% 20% 20%
Reading 76% 75% 76

.... 42 13 10.. 78% 79 78% 78%
do.' pfd.. 66%.............................

Map. Lf. pfd.102%.............................
Merch. Bk. .190 
Molsons Bk.. 192 
Nlpissing .13.50 
Par. Burt .. 33 
Penmans 
Rogers pfd... 95 
Royal Bk, . 215 
S.-Mnss. pfd. 65 
Span. Riv. . 69% 70%
Steamships . .79% 80 78

pfd.. 85% 86 
Stl. of Can.. 76% 76% 

do. pfd..; 99% 99%
Trethewey .46
Twin CUy .. 29 39 38 38
VV. I,., 1923.. 97%............................
W. L.. 1931.. 98%............................
W. L.. 1937.. 99%............................
V. L„ 1922. .100% 100% 100% 100% 9.700
V. T,„ 1923..190% 100% 100% 100% 21.000 
V. T,„ 1927. .102%
V. L„ 1533. .103% 103% 103% 103% 56.600
V. L„ 1937. .104% 101% 101% 104% 3.200

78

. 14%

. 21%
14%
21%

25Op. High. Low. Cl.
Abitibi .............186 188 186 188

..............126% 126% 126 126% 295
Brazilian .... 52% 52% 52 52
Lirompton ... 80 80% 79 80% 940
Breweries ...177% 189 177% 179
Can. Car .... 50 50 50 50
do. pref. ... 98 98 98 98

Can. Cem. .. 71% 71% 71% 71% 50
Can. S. S.... 80 81 79 79% 2,4:
do. pref. ... 85% 86% 85% 86

Con. Smelt... 28% 38% 28% 28% 325
Dom. Steel... 72% 73% 72% 73% 1,105
Lyall ................ 101 106 97 97
Quebec Ry... 22% 23 22% 23
Riordon ......... 149% 151 149% 150
Spanish It... 70% 71 70% 71
do. pref. ...121 J23 121

Steel of Can. 76% 76% 76% 76% 280
do. pref. ... 99% 99% 99% 99% »3

Sugar .............. 67 67% 67 67% 205
Bonds—

War L„ -925. 97% 97% 97% 97% $3,000
War L„ 1931. 98% 98% 98% 98% 100
Vic. L., 1922.100% 100% 100% 100% 3,600
Vie. ,L.„ 1927.102 102 102 102
Vie. I,., 1937.104% 104% 101% 104% I.11OO 
Vie. 1,., 1923.100% 100% 100% 100% 3,200 
Vic. L., 1933.103% 103% 103% 103% 115,000

Members ofSales. 10 68Kevstcne'V 4®5% 46% 45% 4,5%

Kenn. Cop. . 28% 29% 28% 28% 9,400 gy(falo

37% 37% 37% 37%
Mer Mat' .! 46 47% 46% 47% 12.300

pfd.. 102% 103% 102% 102% 5,209
Hex. Pet. .193% 198% 193% 195 12,700
Miami Cop.. 22% 23% 22% 22%
Midvale Stl.. 49% 60
Miss. Pac. .. 25% 25% 24% 25
Norf. & W.. 96 96% 95% 96%
Nat. Lead . 81% 82% 81% 82%
NY. Air Bk.107 109% 107 109
N. Y. Cent. . 69% 70

150159 160 10 New York Cotton Exchange 
Chicago Board of Trade 
New York Produce Exchange 
Winnipeg Grain Exchange

9% 10 61607% 7% I400
is 10 uUbALT AND PORCUPINE41016% 25....106% ..15043 19 STOCKS.

With the present high price of 
SILVER, a condition which 1* likely 
to remain foe some time to come, 
there are eeveral very attractive op
portunities now offering In the Min
ing Stocks.

100 do.4% l Standard Stock Exchange 
Private Wires4% 10 600 Unexcelled Servie*2% 5670% The980S GRAIN COTTON STOCKS632

86 316do.
76% 305 New York Stock*. Canadian Securities» 

Cobalt and Porcupine Stocks a Specialty.
Berlin, Dec. 3.—The statement , 

imperial Bank of Germany for tlie 
ending Nov. 23 shows 
changes:

Increases—Treasury notes. 58.237,000
mnrks; notes of other banks, 332,000 

investments, 3,204,000 marks: cir- 
167 646*0 135,566,000 marks 1 liabilities.

790of the 
week 

the following

Write 111 lor Information.3599%100
250 FLEMING & MARVIN

.Stock Brokers • '

20,
10 STANDARD BANK BLDG.

TORONTO
200

ISSUES $1,000 RAILWAY EARNINGS123 220 110*2 C.P.R. Bldg., Toronto.2(8)
5,500 .The Canadian National Railways and 

the C. P R. show fair Increases in gross 
revenue for the last nine days of Novem
ber.

23,800
17% 17 17% 13,300
93 96 98
96 95% 95% 300

2.300
. .. 76% 76% 75% 76 6,001

Itepub. StV .103% 101% 103% 103% 12.40$ 
Roy. Dutch t 99 109% 99 99% 9->00
Sinclai, Oil . 45% 47 45% 46% 60,400
S. Pacific .. 94% 95% 94% 94% 12,300
S. Railway . 23% 23% 22% 22% 1.900
Studebakrr .109% 109% 108% 108% 10,800
Stuts Mot. .116 115 115% 110% 500
Tenn. Cop. . 10% 10% 10% 10% 2.700
Texas Co. ..276% 286% 276% 285 5.000

42% 41 41% ....
7974 81 3,000

123% 124%
Ù.S. Alcoh. . 99% 1017, 90% 1110% 4,590
U.S. Fd. Pr. 75 78% 75 78%
U.S. Kub. .122 123 121% 122 17.800
U.S. Steel ..102% 103% 102% 1025»

do. pfd..112% 112% 112% 122%
72 71% 72
10% 10 10%
24% 24 24

29% 29% 2,400
Total sales for day. 824,100 shares.

marks
nn, crea8es—T°tai coin and bullion. 675.- 

marks; gold, 969,000 marks; bills dis- 
1'948.379,000 marks: advances. 

>•401,000 marks; securities, 123.918,000 
deposits, 2 375.812,000 marks; tut. 

80% holdings, 1,990,763,000 marks.

DRAYTON DISCUSSES
DROP IN EXCHANGE

101.45$ The figures follow:400 LOUIS J. WEST À CO.Earn, Inc. 
..$2,721,690 $205,816 
. . 5,086,000 584,000

Now.
C. X. R. .. 
C. P R

.22 Member» Standard Stack Excba.ig».I600
MINING SECURITIES.52 New York, Dec. 3.—Sir Henry Drayton, j 

Canadian minister of finance, is in this 
city to attend the American life insur
ance convention, where he will deliver 
an address tomorrow, 
present depreciation of

UNLISTED STOCKS.
SMELTER DIVIDEND. Write fer Market Letter. 

Cenfederetion Lite Bldg.. TORONTO.16 Ask. Bid.CHICAGO MARKETS.

h?; $*. Bickell & Co., Standard Bank 
Jc“®og. report the following prices on 
tne Chicago board of trade:

The regular quarterly dividend of 2% 
per cent, has been declared on Consoli
dated Smelter, payable .Jan. 2, to stock of 
record Dec. 10.

BOSTON.M'AINE DIRECTORS.

.50 190 185Abitibi Power com.
Brompton common 
Black Lake com.. 

do. preferred ..
do. income bonds..............  37

Carriage Fact, com..............
do. preferred .......................

Dominion Glass ......................
Macdonald Co.. A....................

prefer-ed .................
North. Am. P. & P..............
Steel & Rad. com...................

do. preferred .......................
do. bonds .............................

Volcanic Gas & Oil............ 86
Western Assurance com............

MONEY AND EXCHANGE.
6% 6 J. P. CANNON & CO..52 66% Discussing the 

Canadian ex
change on the American market. Sir 
Hen:y attributed this to the fact that 
Can da was at present selling in one 
market. Europe, for credit, and buying 
in another, the United .states, for casn 
The discount had acted as a consider
able st.mulus to American Investment 
in Canadian securities, and American 
life insurance companies, which did aboul 
one-th rd of the Canadian business, had 
been particularly heavy Investors in 
Canadian war loans.

London, Dec. 3. —Money, 2% per cent 
Discount rates, short and three-months’ 
bills,’ 5% per cent.

18 16%.45 STOCK BROKERS.
Members Standard Stock Exchange. 

68 KING STREET W„ TORONTO 
Adelaide 1342-3343.

• Prev
Open. High. Ivow. Close Close 28 24

Texas Pac. .41 
Tob. Prod. . 79% 81 
Lnion Pac. .124% 125

Corn—
135 K

••• «9% De=- ... 143

May ...
July ...

75 74Glazebrook & Cronyn. exchange and 
bond brokers, report exchange rates at 
3.30 p.m. yesterday, as follows:

Buyers. Sellers. Counter.
N.Y. fds.. ..511 -32 pm. 5 13-32 pm..................

par.
409.75 
410%

Sterling in New York, $3.88%.#

IONAI, v7 66% Boston. Dec. 3.—Leased line interests, 
taken into the Boston and Maine Rail
way under the recenl rc-orgariization. 
were given representation on the new 
beard of directors elected an an adjourn
ed meeting of stockholders today/ The 
new directors include Richard Bfllings,
Woodstock. Vt.. former president of the 
Connecticut railway;. Benjamin Kimball.
Concord. N.H., formerly head of the Con- 1 
cord and Montreal: George Von L. Mey ! 
era. Hamilton, representing the Boston
and Lowell read: George R. Wallace. . , ,,Fitchburg, who has been president of the T ' o. Canada an-
Fitchburg railway, and Walter N. Parker, "ounces the opening of a new branch 
of Manchester, N.H., a Concord and at Carlisle, Ont., under the manage

ment of W. M. McCutcheon.

13574
110%
143%

132% 133
135% 136
139% 140

78% 78%
75 75%
76% 76%

33.55 34.05 
34.95 35.15

135%
134%
141%

36% 26

4/81 SOdo.
4% 4

20 1580 80% Mont. fds. . par. 
Cable tr..../409 
Ster. dem.. 410

NEW YORK COTTON.80% % to % 6576% 77B. 76%Dec. 70777% 78 77% J. P. Bickell & Co., 802-7 Standard 
Bank building, report New York Cottoq 
Exchange fluctuations ae follows:11 :::* «aLy*r*r

I Jan. ... 23'85
23‘”

& ::: K

L

82 T'teh Cop. .. 72 
Utah yeeur.. 10 
Wahash "A” 24 
Willys-Ov. . 29% 30

1333.60
35.00

34.10
35.25

33.45
34.15 CHICAGO STOCKS RANGE. Prev,

Open. High. Low. Close. Close.
! Jan. . . 37.10 37.25 36.60 36.73 Sff.Si

Mar. 35 10 35.20 34.35 34.62 34.97
May ... 33.43 33.45 32.47 32.75 32.21
July ... 32.40 32.40 31.36 31.58 32.06
Oot. ... 29.70 29.70 28.95 28.96 29.40
Dec. 40.00 40.00 89.00 39.26 39.76

o. STANDARD BANK BRANCHON PARIS BOURSE.
.........  a28.65
23.60 23.60 
23.62 23.62

Open. High. Low. Close. 
. — 135% 134

76% 75% 76%
55% 55% 55%

.................................... 1.30
, « • • .... $18

iûnjî)
23.95

23.87 Swift .....................
23.92 Carbide ..............

Swift lnt’l . .
18.87* Libby ...................
18.92 Nat. Leather .

Paris, Dec. 3.—Trading was dull on the 
bourse today. Three per cent, rentes 60 
franos; exchange on London forty francs, 
20% centimes; the dollar was quoted at 
10 francs, 40 centimes.

135 PRESSED METALS.

19.05
19.15

Cassele and Biggar report $335 bid for 
Pressed Metals yesterday and $345 asked.

18.82 18.85 
18.80 18.80 Montreal stockholder.

J

COBALT SILVER PRODUCERS TO
DAY ARE MAKING THE HIGHEST 
PROFIT EVER ON THEIR OUTPUT.

THIS IS ONLY THE BEGINNING OF , 
THE UPWARD MOVE.

VICKERY & CO.
STANDARD STOCK EXCHANGE BLDG. 

Adelaide 3521TORONTO CANADA

■

t

*r

Stocks of Merit
My Market Despatch con

tains the latest and most de
pendable news from the lend
ing Mining Camps of Canada 
and the United States.
INVESTORS’ GUIDE

SENT FREE UPON 
REQUEST

Keora
It is officially announced the 

funds are on hand to bring this 
property to a producing basis. 
Write us for copy of report just 
issued by the company.

KIELY & SMITH
Members Standard Stock and 

Mining Exchange.
C. P. R. BUILDING. TORONTO

Record of Yesterday’s Markets

/
/
/

■r

m

L/

i
B

V

•’U
s

F F
F

F F
FF

F
FF

F F
F b

" F
F

2 C
 -1

 K
 K

FF

FF
F

FF
FF

FF
FF

FF

F F
FF

FF
FF

FF
FF

3!
§S

8:
 ïfi

ïg
g:

 ;
FF

F F
Fu


ff

 FF

Is
- *

.


