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Chartercd bank bratnches in city, 9 ;
Joan conîpanies doing business, 8 ; manu-
facturing concerns, 39 ; wholesale mercan-
tile concernis, 50 ; retail, 170 ; miscellan-
cous trading, 104.
'Volume of wlîolesale trade, 1881.$6,236,000
Volume of retail trade, 1881.... 5,908,004
Mlanufacturing, including traites-

men, 1881................. 6,676,000
M£%iscellaneouls, 1881 ........... 1,300,000
Estimated loans at close of 1881. 4,900,000

Aithougli with the opening of 1882 the
inflation in real estate collapsed, that year
was by no ineans one of depression in
WVinnipeg. Quite a large number of
mercantile and ilanufrcturing undertak-
ings were set on foot in the city, and the
loating population seemed during the
suniner rather to increase tlian decrease;
so inuch. so, tliat in the niontx of Ju15
t'iere were over 25,000 persons in the city,
and several tbous3ands of these lived in
tents during the summner months. The
Nesident population and number of busi-
ilcss eoncernis hiad increased se rapidly
during the faîl and wintcr of 1881, that
people were contentcd, and in niany cases
thankful, te carry on business and re3ide
in shed-like buildings, niany of wlîicli
could scarcely be rented now for stables.
With the opening of spring, 1882, the work
of constructîng buildings of a more sub-
3tantial nature commenced in earnest, and
they did flot require to be built on specu-
lation, as the majority of thent werc leasecf
by intending tenants before construction
had proceeded very far, and sometimes
belore it had comnîenced. The real estate
boom was thus succeeded by something
like a building boom, and there were stili
snany persans living in the city wlo firmly
believed that the collapse of the former
%vas only ternporary, and that a return oi

*inflated prices was only a matter of a few
manths, or a yea. at nioat.

The rapid construction, both eastward
and westward, of the Canadian Pacific
IRailway aIse brought a large floating, and!
by ne means impecunious, population to
the city ; so that altogether 188K vas by
no means a duli year in mercantile cir-
tcs, and, coutl reliable figures have been
reached, it would no doubt have shown
an aggregate of business donc fully as
great as that of 1881. Stili, the state of
trade was far front being healthy. Infla-
tion permeated every branch, and the cost
of living was se high that shrewd business
inen could sc plainly what a revolution
was necessary before a normal state of af-
faits could be reached. Hundreds of im-
migrants were weekly passing through the
city to seek homes farther west ; but its
reputation for extortionate charges had
been told and magnified to theni, and they
passed through it as rapidly, and with as
littie delay, as if it were a plague-stricken
district through whichi they must pass, but
in which they neec! fot linger.

The business donc in the city in 1882
may be guessed at, if not reached, by the
Customis statement of imports and duties

collected, which was as follows ,
Goods imported (dutiable)... .*0,402,1M8.00
Goods imported (free) ... 1,768,820.00

Total imported ......... *8,170,978.00
Goods entercd for consumption

(dutiable)............... 7,454,221.00
Goods entercd for consumption

(free) .... .............. 1,968,820.01

Total for consumption . .$9,223,051.00
Duty collected ............. 1-,58,45.91
Goods entered for exporta-

tion .............. ..... $ 472,021.00
Notwithstanding these figures,symptoms

of the conming reaction were felt towards
the close of the year. A n'umber of thc
sinaller business mien o! the city found
theniselves hopelessly tangled with real es-
tate speculations, and when the opening of
1883 was reached, it was found that the
year just passed through, unlike the two
inimediately precedimrg it, had an insol-
vency record, there having been in the
çity 19 failures. with aggregate liabilities
of $-201,000. the figures for the wholc
Northwest being:. Insolvencies 08 ; lia-
bilities, *200,000O.

It woulcl net be eut o! place te caîl 18M.~
the year cf crash in WVinnipeg's history.
As it wore on, the work of aseparating
legitimiate trade fromt speculation pro-
gressed, arnd the process was anything but
helpful to the former. Tîce fact forced it-
self gradually upon the znost unwilling
ininds, that the collapse of real estate
spectilation was te be permanent, and men
who, early in 1882, were ranked as
%vealthy, entered upon 1883 îvith bank-
ruptcy staring thent in the face.

That contraction should follow inflation
is accepted as an axiom, cf commerce by
many, and it was certainly the experience
o! the city cf Winnipeg in 1883 ; and the
city was only an index o! the unsafe state
o! affairs al over the Northwest. When
the lst of April was reached, it was founi
that there had been 47 failures in the
Northwest, and nearîy one-haîf cf the
number in Winnipeg during the first quar-
ter cf the year ; and the gross liabilities cf
the 47 exceeded $400,000. During the sec-
ond quarter the depression becanie deeper,
and 45 failures were recorded, with grass
liabilities cf $596,000. The month cf July
was entered upon with a dread cf panie-
hianging over the country, and business
men who were we.ak financially sean fç,und
it impossible ta stand the pressure. Banks
and other financial institutions which had
encouraged and fostered the reekless in-
flation of boom days, were now merciless-
Iy exacting in their demands, and many a
mnan. who in a more confident state cf
traite could have wcathered the pressure
with honor, was forced te insoîvency.
Nevertheîess, tht number cf meni wha
reached failure thrcugh purely trade mis-
fortunes was singularîy small, ever 90 per
cent. cf the insolvents having succumbed
te the pressure of a real estate or other
speculative deal. T-here can bc no doubt

that a tremor rait through th: whole filh.
ric of Northwestern trade when the I.Ilsi.
ness misfortunes of tlîe third quartvr ot
the year were published, showing 8-, fajil.
tires, witli aggregate liabilities o!f1r>,
00 ; and, as before, the city o! Wini 1 ,ll)g
had its full proportion of this crash. De-
pression then see:ned to have spent its
force ; and, althouglh the last quarter of
188 was one of great stringency, conwar.
ative safety had evidently been reaclîc(I.
and the number of faitures droppeil to .
and their aggregate liabilities to *1.o
The Northwestern failures ini 18-M% wre
thus 232 in uniber, and their aggrcgate lia.
bifities anotntedl te $2,869,900l; whîite the
proportion cc*ctributedl by Winnipeg %vis
101 failures, withl aggregate liabilities ç,,
$1,75O,000.

White traite was mnaking this black re.
cord, a great revolution hiad been goiccg
on in otlier affairs in the city. Specu-
lative extortioners had beeti ncarly ail
swanmped in the crash, and rents of busi-
ness buildings and residences dropped
gradually down, until ih the apening of
1884 they were at less than hall their boomn
prices. Speculatars who had figured uipon
cornering markets in necessaries o! life
produced at home, were sadly disappoint-
cd. and the price of a)most every coin.
modity included in what is termed living
declined rapidly in value, so tlat 1884 was
entered upon with everything connectel
with trade affairs in a healthy, if not a
prosperous state, and as a natural conse-
quence solid, if not; rapid, progress was
made during the year, as is shown by the
following figures taken front a statistical
report of the city's trade as prcsentcd to
the Winnipeg Board of Trade, at its an-
nual meeting, held on February 3rcl, 185:
Trading institutions of every class .... 9l
Wholesale mercantile bouses .... 7
Retail mercantile houses .... *......408
Manufacturing houses ............. 167
Miscellaneous houses.............. 262

BUSINZ8S ImONEC IN 1881.

Wholesale mercantile ......... *14,221,098
Retail mercantile............ 5,8,00
Manufacturing,contractîng and
building (flot included in mer-
cantile)...................2,550,00

Miscellaneous......... ....... 500,00

Total ........ .......... *2307,698
Value of imports ........... 2t,239,611.00
Customs duties collected .... 509A516-81

In 1885 business in WVinnipeg macle cou-
siderable progress, althougli the outbreak
of the rebellion in the far Northwest madle
a bad interruption, and just as the spring
was about to open up, and the prospect
looked brighter than it had donc for four
years, military preparations for crushing
the risirg occupied the attention mnore
than business, and completely staggered
many branches of trade. For wceks ini
Match and April the sound of the bugle
was more familiar than the clang of the
hemmer, and by the close of the latter
month the city had sent to the front some


