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average as by custom shall bave become due
on the salvage, or if on the said voyage, the
said ship shall be utterly hast, cast away, or
destroyed," then the bond was to 'be void.
The vesse1 was sold before the end of the
voyage under circumstances wbich would, as
between insurers and insured, constitute a
constructive total losa. The proceedg were
less than the amount of the bond. IIeld, that
the bondholder was entitled to them.-The
G1reat Paciftc, L. R. 2 Ad. & Ec 881 ; o. c. L.
R. 2 P. C. 516.

CARRIERt-Se NEOLIGENCEc, 2, 3; RAILWAT, 1;
SIIip, 1; TELEGRAPH.

CAsEs OVERBtULED-,qe CONTRIIBUTION.
CIIARITY.

In 1558 a testator devised re-alty to "the
M~aater, Wardens and Comnonaltie of the Mis-
jerie o f the WVax Channdlere . . . for this
entent and purpose, and upon tbis candicon,
that tbey shall yerely distribute"» £8 as fol-
lows : £7 15ey. to charities, 5e. t $o the Master
and Wardens for the time being equally, Iland
the rest of the profits . . . J1 wil shall be be-
etowed upon the reparacons of the said bouses
and tenements. And yf the Nlaster, Wardeus,
and Comonalltye . . . do leave any of these
things ondonne . . . then 1 wilh that the next
of Kynrid unto me . . . shall enter the said
tenements . . . and bolde unto bim and unto
bis boeira for ever upon condicon that he and
they and every of thoem do ail these tbings."
About the date of the 'will the whole income
was £9 48. Lt bad since much increased.
Reid, that the company was entitled to the
surplus. -A (orney- General v. Wax Chandiers'
Co., L. R. 8 Eq. 452.

See MORTMAIN; WILL, 13.
CHURCEK-See VOLUNTARY ASSOCIATION.
CODIcIL-See WXLL, 1.
COLLIsIoN-See BAIL; CosTa, 4; DAtMAGES, 2, 3;

SHIP, 2.
COMMIS SION.

A commission was issued to examine the
surviving witneSs of a will, on affidavit tbat
he was sixty-six years old, and frequently
suffered fromn ill-healh.-Brou.n v. Brourn,
L. R. 1 P. & D. 720.

COMMoN CARRIER-See NFimozNOe, 2, 3; RAIL-
WAY, 1 ; Sun', 1 ; TELEORAPH.

COMPAN Y.
1. The directors of a company had power

to buy the business of a firm of bili-brokers
on sncb ferms.,mnd taking such guarantee as
they migbt think fit. A deed of transt'er was
made, and was referred to in the prospectus;
but, by a second deed, doubtful debte of sucb

amount that the firm was then insolvent IWer

retained by the firmn for collection, and pst
ment of the balance uncollected after a certasi
time, was secured only by the firm's pergoOsl
guaranty. The second deed, and the facto
rendering the purchase imprudent, were 130t
disclosed to the sharebolders. A bill was filei
by the company against the directors, allegi1g
bass of capital and los& from liabihities incurred
tbrougb their breacb of duty, but not cbargîn%
fraud. Ild, that tbere was a remedy in eqllity
for boss of capital onby, and that as te that, tbe
purchase, the taking of personal security on11'
aud the secret deed, were aIl within the power'
of the directors as aigainst the conipanY.'
Overend, Gurney Il Co. v. Overend, L.U
Ch 701.

2. Directors of a compauy anthorized to
invest in securities, applied on its behaîf fof
sbares iii another company, on the undelr
Standing that tbey were not really to tbak
more than their share of what remained On.'

taken by tbe outside world. For the ssc
so taken £3(j,000 was paid out of the c0 0O
paîîy's funds. They also received five bundred
shares for an agreement not to seli the ford0f
ones under a certain rate for a time. ifeldt
ultra vires, and the payment a bren ch of tTîI5ý

One director, who merely wrote two lettef#
protesting against the sclieme, but wns Pt'
sent at the meetings, before and fewri
Was charged, althougb be*was not an allott'e
and did not Bigu tbe cheques for said £30,00e
go one flot at the original meeting, but 'dIo
signed one of the cheques, and was parti to
the subsequent transactions. Bill dismisB53'
without costs, against one who was present s
none of the meetings. Also against a secret,11
and assistant manager -Joint Discount CO Y.

Brown, L. R. 8 Eq. 381. o3. It being uecessary, to start the A. 00~
pany, that forty tbousand shares sboubd 10
taken, and A. being probibited ta boy its01
shares, the C. bank discounted the notes of' 13
the purchaser, for the necessary sum, by credît,

ing that Oum to A. on its books, and A., as 00
as organized, gave a gnarantee to leave W
C. an amount equal to the notes of B. remla0

ing uupaid. The sumn so credited to A. «&
applied by C. to B.'s bills; but C., to proccot

for A. a settling day on the Stock Ecllo
certified that the sum had been deposited jrt

tbem in payment of shares A shareholdef
A. fileà a bill against the directors of
against C. lIeld, that A 's rii:tranteO i

ultra vires, and thîl»t C lirg
the breacb of trust, nîu.t refund the Il['.
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