
a<l<)nt('(l (•(•rliiiii iiic(li;i of cxclijuit't..' uccordiii''' ;i> ('u.-hmi ni- llic l;i\\

of tlic iiiMJority iiii|K'lle<l tliciii, uiid wu tiiidtlu'iii iisiiio- cow ric slu-lls.

hits ol" liruss iuid iron, iiiid cvl'ii itits ol" ksithcr ms nioiicy indctMl

k'Mtlu'i" iiiuiiey was in use up to modei'ii times in I'nr iK'sirino- coun-

trii's, iiiid it luul its oi'itrin in the cutting; out IVoni a |»elt a small

piece and liandino- the [jiccc on as representative money so that the

holder of it could afterwards claim the pelt hy tittinn; the small

piece into tlie j)art (»r the whole from which it had heen cut. in

fact the whole pelt and the small piece of it jn'rioi'ined the same

functions as money that a jrold reservi^ and a l»aid< note do in the

present day. These ])i'iniitive media of exchanoe aiiswcrcMl the

purj)0ses of money in a crude soi't of fashion so lonu- as they cii'cu-

lated (»nlv where custom had installed them. Imt no sooner was an\-

foreio;n trader attempted between one country and Jie other than all

tlie ditKculties of exchane;e at once became apparent. As a conse-

(]uence we find the eai'ly nations realized the necessity of having ms

media of exchange certain commodities which possessc^d intrinsic

value and they adopteil cattle as money because thei-e was a

(jeneral demand for them. Now this has an interest lor u>

as there are certain words in the Hnelish laiii>iuii>e which take

tlieir origin fi'om that source for instance, we often speak of a

pecmi'mi'ii advantage. ]iecuniary being dei'ived from the katin word

pecH, signifying cattle. Then again, tlie word <-ointal- which is now

so often in peo[)le'8 iiiouths, but uni'ortunately so seldom in their

pockets—conies from the fact that in the early days a. mnnV \\e;iltli

was estimated ^y^'/* capitu by the number of head of cattk* which he

possessed. Then again the word rhattcl conies from the same

source.

Ihit here again great inconvenience was experience(l because

this "cattle money" had \o In- fed and it was easily destroyed, and

thus from tlu^ stern lesson of experience it dawned u[)oii the human
race that money or a nuvlium of exchange, must possess certain

pi'opcd'itK in order to lit it for the requirements of advancing civiliz-

ation. Those [)ro|)ertie8 have been admirably <letined and described

in nio<lern times by Chevalier and Jevons, two of the ablest writers

on monetary science. They tell us tliat money should j)ossess : 1.

Utility or value. 2. Portability. ii. Indestructibility—a most

imj)ortant property, so that it nuiy I)ecoine a xtoi'e of ixt.lac. 4.

Homogenity. 5. Divisibility. G. Stability of value so as to
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