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Ail these loan4 are falling- due at an eiirly
diav therefore it is. necessary te have the
authority provided for in the Bill.

Hors. Mr. DANDURAND: Are ail those
loans gýuaraniteed?

Hon. Sir JAMES LOUGHEED: They are
secureci by coliateral. 0f *coursze, if the
Governmient of Canada should have te pay
off those loans, the collateral wvill revert to
the Goveriument.

Hon. Mr. BOSTOCK: Honourable gen-
tlemen, we have discussed this question
of the liabilities aesurned by the Govern-
ment on the Canadian Northern transac-
tion on severa] other occasions. This Bill
ie apparently a Bill to supplement the
legisiation that we enacted hast session at
the request of the Government. Since that
timie the Governrnient lias appointed a. board
et arbitrators for the purpose of erriving et
a decision as to whether or not there is
any value in the stock of this company.
It s.eems a rather curious position for the
Goverrument t.o have essumed, to be arbi-
treting the question whether there is any
value in the stock of a cornpany and at
the sane time asking that provision be
mede to meet the indebtedness of the cern-
pany. Honourable gentlemen will remem-
ber that in tise session of 1914, when it 'wes
necessary for the company te corne to Par-
liement and ask for assistance in order te
carry thern ever the difficulties in *which
they were placed, seme et the stock was
transferred te the Government, and one of
the conditions of the t.ransfer was that the
company shouid be al-lowed to issue sev-
eral ihilioii&-I forget :the exact arnount-
more of z1oek. for whiclh there -wae no pay-
mient made. Il wasz sirnpy a transaction in
writing- te enabie the Ceompany te increase
their capital frorn, I thinkz, $77,O00,000 to
$100,000,000. The arbitretion that hias heen
proceeding in Toronto for several menthe
past is for the purpose o! deciding whether
there is anv value in that stock or net.
part of it heing, as I have said, sirnply a
matter ef arrangement, and having certain]y
ne value. The purpose of this Biblisj te
enable the Government te arrange for t.he
financial liabilities ef the company. I
think any honeurable gentleman wvi1h see
that there Cati be ne value in the stock et a
ccmpany that has got into the position ef
being absoiutely dependent on the Gev-
ernrnent te Cerne t-o their rescue and pro-
vide the moriey necessary te take up the
securities as 'they faîl due, whether they
were actually guarenteed by the Govern-
ment at the start or net. I do net want
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te take up the tirne of the House in dis-
cussing this question at any length., be-
cause it bas been discussed several tirnes
before, and anything that I night say at
the present lime would no douht hnve no
effect whatever on thie proposed legisiation.

Hon. Mr. BELCO1JRT: Will miv hon-
ourable friend (Hon. Sir Jamiesz Lougheed)
1ev on the Table a list of the securities
whiich. are affected by this legislation, giv-
ing the amount in each case, and also the
nature ef the present guerantee, se that
we may have some idea whether we are
giving the best guarantee that this countTy
Cen give, that is, ite ewn, guarantee, for a
guarantee rnay be et bittie Or ne, value
whetever. What 1 mean is this. If creditors
of the cempany have guarantees that are et
ne value and are geing te get in exchange
guarantees that are et value, we ought te
know what they are. Befere this Bill je
considered in 'Committee, I think that
information ought te be laid upen the Table
by the leader et the Governrnent.

With regard te the Bill itselt, I went te
add xny words et condemnation to those
uttered by rny honoureble leader. I enter-
tain the strengeet possible view againet this
whole transaction. To niy mind nothing
but the fact that the country is absorbed
in the great question ef the war and the
preeoccupation and t he daily worries of the
war could have made it possible fer any
perty in this country te submit and secure
the passage of such legielation as was
pessed lest year, and -%iceh we are now
implenenting. My ve.abulary is totelly
inadequete te supply nie with words to
express my feelings in regard te this legis-
lation. I wish again te enter in the st.rong-
eet way possible my protest again6t it.

Hon. Mr. DANDURAND: I a.sked the
leader et the -Government if these short
notes which are te be taken up or renewýed
or repleced by Gevernment securities are
secured notes. My honourable friend saîd
that there might be-cellaterals given agemnst
those notes. I went to repeat the point
that I made lest session, that people who
have advanced money without security te
the Canadien Northern et 75 per cent et
the face value o! the notes should be verv
happy indeed te receive the monev advanced
plus intereet, and I think the Governrnent
ohould pause hefore hiandirig over its ewn
security in exch ange for wlîich the railway
only received froin 60 10 S0 per cent o! the
face value.

Hon. Mr. BELCOURT: .My honourable
friend hec net stated «vhether he wouhd
iay the information 1 asked for on the Table.


