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stocks and bonds, and so f orth. This was
given by the Bank of Commerce about a
year ago, and published in their monthly
letter, and I think the practice is recom-
mended in the report of the Macmillan com-
mittee in England. The banks should aîso
give the number of their branches and where
they are located; also the names, addresses
and occupations of ail the directors, and a
list of the fi.rms and corporations of which
they are directors or partners.

I should also like to see them asked to make
a classification of deposits in various groupa
aocording to the amaunt of the deposit. 1
notice that in the United States less than one
per cent of the depositors own sixty per cent
of bank deposits. A classification has been
made showing the deposits in different classes.
I think the same shouki be required of our
banks in Canada for the information of the
government, to, give thern a better idea of the
economic condition of the people.

Loans by banks to, stockbrokers against the
collateral of stocks and bonds I think should
be practically prohibited. Legislation dealing
with that matter has been passed by the
United States congress recently, and I think
that similar legislation shauld be passed in
Canada.

Section 138 of the present Bank Act should
be struck out. That is the section which
prohibits anyone exoept the banks issuing
nioney or anyt-hing that might be considered
as a substitute for maney. Some municipal-
ities in Canada have issued scrip for a part of
their annual tax levy, and same of Vhem in
western Canada have been taken into court
and sued for the penalty of $40. I do not
see that there iq any reason why a muni-
cipality should not be allowed to exercise that
right.

I also think that our banks should be cam-
pelled to confine their operatians ta Canada.
The bank statement for May, 19M3, shows that
one of aur banks had thirty-six per cent of ita
loans outside of Canada. With a paid-up
capital of U35,000,000, it had outside loans of
$144,000,000. From the standpoint of the
safety of depositors' funds this is dangeraus.
A collapse of sugar prices, or a f areign
revolution such as took place recently in
Cuba, and which might take place in any
South American country, ight conceivably
place some of our banks in a very bad posi-
tion. What I suggest is that if the banks want
ta carry on a foreign business, they should
form a separate corporation to transact that
foreign business so týhat the money of the
Canadian deposit>rs will not bc endangered
by what may take place abroad.

'Mr. Coote.]

There are other matters which I thin<
ought ta be discussed, and which certaiinly
will be discussed in the committee, but as
my time is up those are ail the suggestions
I can make ta the minister and the house ta-
day. I do hope Vhat saine of the matters.
which I -have brought ta the attention of the
house to-day will be given careful cansidera-
tian by the minister and by the committee.

Mr. WILLIAM IRVINE (Wetaskiwin):
Mr. Speaker, it is scarcely nccessary ta
ernphasize the importance of the Bank Act ta
the national life of Canada at this time. At
the last revision of the act I think it was
necessary ta em'phsize it, and there seemed
ta be difficulty in getting a great many people
ta believe that it had any such importance.
Since that time, however, something has
happened in the world, and the information
that people have to-day an banking and credit
and currency and similar subjects is very
much greater than it was ten years ago.

Perhaps it is true to, say that the ge-neral
public to-day fully realize that the national
life of Canada is practically in the hande of
bankers. The general public know to-day
that those who contraI currency and credit,
control the industrial life of the nation, and
the depression through which we have been
passing, and thirough which we have not yet
passed, has heen one great means of edu-
cation, particularly on the question af maney.

There is perhaps no advantage in dealing
with detailed amendinents an the second read-
ing of a bill which covers a tremendous field
of detailed legislation. The previaus speaker
referred ta, certain amendments, and I have
no doubt that they will be put forward by him
at the praper time. I arn glad ta, notice from
the speech of the Minister of Finance (Mr.
Rhodes) that saine of the amendinents pro-
posed are those proposed and advocated by
this corner of the house saine ten years aga.
For instance take the amendment ta fix the
rate of in-terest. Not only did we move such
an anmendment in committee at the last re-
vision-I think it was moved six or eight
turnes, beginning with three pe-r cent and
mavîng up one-haif per cent until we reached
eight per cent-but we also introduced a bill
severail yea-rs ago providing for the fixiýng of
the rate of interest. at the rate now proposed.
We are glad thst these amendinents are being
braught f orward even at this late date. But
these are ývery insignificaut things. Other
fundamental amendmenits which we proposed
have not been included in this bill and we
shaîl enideavour ta br.ing these forward, as we
did when the last revision was made, in the


