
3. Gains derived bY an enterprise of a Contracting State froin the alienatîon of
ships or airtraft operated in international traffic or movable prprty pertaing
to the operation of such ships or aircrafi, shail be taxable only in that State.

4. Gains derived by a resident of a Contracting State from the alienation'of:

(a) shares (o11cr than shares listed on an approved stock exchange in the
other Contracting State) fornnlng part of a substantial interest ini the
capital stock of a company the value cf which shares is derivcd
principally from inimovable propcrry situated in flic other Contracting
State; or

(b) a substantial interest in a partncrship, trust or estate, established under
the law in a Contracting State, the value of which la derived principally
from ininovable property situated ini the otixer Contractizig State,

may b. taxed in that other State. For thc purposes cf this paragraph, thc terni
"immovable property" includes the shares cf a company referred to in
subparagraph (a) or an intercat in a partnership, trust or estate referred to in

subpragaph(b) but docs not include any propcrty, other tIen rentai prcperty,
i which the business of tIe company, partncship, trust or estate is carricd

on; and a substantial interest exists whcn tIc resident or persons related thereto
own 25 per cent or more of tIe sIares of any class of the capital stock cf a
owpaay or have an interest of 25 per cent or more in a pate i, trust or
estate.

5. Gains from the alieriation of any property, other tIen that referrcd to in
paar s1, 2, 3 and 4 saal be taxable only in the Contracting State of


