
(1l) enterprises that are inCorporated or, ln any event, are >
Properiy organized and actually dolng business under the
Iaws of the Republic of the Philippines and heve their
headquarters in the terrltory of the Philippines where
effective management is carried out.

Who makes the investment in the territor-y of Canada and who
does flot possess the cltîzenship of Canada;

(h) "measure" includes any iaw, rule, regulation, requirement, or
established govemnmentai proceclure or practice; "exlsting
measure" means a measure existing at the time this Agreement
enters into force;

Ci)returns" means ail amounts ylelded by an investment and ln
particular, though flot exclusiveiy, includes profits, interest,
capital gains, dividends, royalties, fees or other current incomne;

(j> "state enterprise« means an enterprise that la governmentally-
owned or controlied through ownership intereats by a
goverfiment;

<k> 'territory" means:

(Î) in respect of Canada, the terrltory of Canada, as well as
those maritime areas, including the seebed and subsoil
adjacent to the outer limit of the territorial se, over
whlch Canada exorcises, in accordance with international
law, sovereiqn rights for the purpose of exploration and
exploitation of the natural resources of such areas;

(11) in respect of the Republic of the Philippines, the national
terrltory of the Philippines as defined ln Article i of lts
Constitution.

ARTICLE Il

EstabNhmrent. Acquisition and Protection of lnvestment

(1> Each Contracting Party shail promote investments in its terrltory by
nationale and companies of the other Contractlng Party.

(2) Each Contracting Party shail accord investments or returns of
Investors of the other Contractlng Party
(e> fair and equltable treatment in accordance wlth principles of

international law, and


