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and assets acquired by the Agency as successor to or subrogee of a holder
of a guarantee, a reinsured entity or an investor insured by a reinsured
entity shall be free fromn applicable foreign exchange restrictions,
regulations and controis in force in the territories of the member concerned
to the extent that the holder, entity or investor to whom the Agency was
subrogated was entitied to such treatment.

(c) For purposes of this Chapter, the term "assets" shall include the assets of
the Sponsorship Trust Fund referred to in Annex 1 to this Convention and
other assets administered by the Agency in furtherance of its objective.

ARTICLE 46

Archives and Communications

(a) The archives of the Agency shall be inviolable, wherever they may be.
(b) The officiai communications of the Agency shall be accorded by, each

member the same treatment that is accorded to the official communica-
tions of the Bank.

ARTICLE 47

Taxes
(a) The Agency, its assets, property and income, and its operations and

transactions authorized by this Convention, shall be immune from ail taxes
and customs duties. The Agency shahl aiso be immune from liability for the
collection or payment of any tax or duty.

(b) Except in the case of local nationais, no tax shall be levied on or in respect
of expense aliowances paid by the Agency to Governors and their
Alternates or on or in respect of salaries, expense allowances or other
emoluments paid by the Agency to the Chairman of the Board, Directors,
their Alternates, the President or staff of the Agency.

(c) No taxation of any kind shahl bc levied on any investment guaranted or
reinsured by the Agency (including any earnings therefrom) or any
insurance policies reinsured by the Agency (inciuding any premiums and
other revenues therefrom) by whomsoever held:

(i) which discriminates against such investment or insurance policy solely
because it is guaranteed or reinsured by the Agency; or

(ii) îf the sole jurisdictional basis for such taxation is the location of any
office or place of business maintained by the Agency.


