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OVER-PRODUCTION.

In the present age of rapid machinery, pushing com”
mercial travellers, and wide-spread ambition to do a large
share of trade there is a very general disposition towards
over-production by manufacturers and over-buying by
merchante. Either of these will almost always result in a
reduction of the margin of profit below the safe point.
Indeed, increasing expenses and diminished profits are
features of business at the present day. Those who pro-
pose to succeed as producers or merchants cannot be too
careful to see that their business is done at a living profit.
On this subject some remarks made recently by the
American Bookmaker are very pertinent. That journal
citey a recent failure in :business as serving to illustrate
the truth that he who attempts to produce any given
article at much less than the rate which experience has
shown to be necessary is in the end sure to come to grief.
It goes on: “ The insolvent firm issued a long line of
attractive looking books, with taking titles, many intrinsi-
cally of much value ; it advertised well, worked hard, and
attended assiduously to its business. Yet in the end
disaster overtook it. More books were printed than the
public cared to buy, and ready capital was no longer avail-
able. This is not an isolated experience. Other instances
could be cited which parallel it. The cheapening process,
carried beyond the verge of safety, resulted in failure.
The margin of profit was reduced too low. When all of
the items for labour and material are known, and the price
is determined at so narrow a margin above the bare cost
that even on a large number of copies scarcely any profit
remains, of what advantage is it to a publisher to issue a
book in this way? He destroys the trade of others and
gains nothing from it himself. No system of publishing
can long endure which does not consider the fixed charges
and the incidental expenses as well as the cost of labour
and material consumed.”

R FOR GREAT ANNDALS

lll
All Stories and Pictures, New, Original
and Fascinating.

GHATTERBOX FOR 18889.

The most popular and largest selling juvenile in the world, full of
original stories, sketches, and poems for the young, and every
illustration which appears in it is expressly designed for this worlk
by the most eminent English artists. Over 200 full-page original
illustrations. 1 vol,, illuminated covers, $1.25 ; cloth, $1.75.

OLIVER OPTIC'S ANNUAL.

This is the leading book of its kind this year, and is an attractive
collection of pupular children’s stories with original illustrations
by the best known American artiats, engraved by Andrew, with
two colonred plates. 1 vol., 4to, illuminated covers, $1.50.

LITTLE ONES’ ANNUAL FOR 1890.

Tlustrated Stories and Poems edited by WirrLiam T. Apams (Oliver
Optic), for very little people. Exquisitely illustrated by the most
_celebrated artists in America. Over 350 pictures illustrating
original stories by the very bost juvenile writers. 1 vol,, 4to,
illuminated covers, $1.75 ; cloth, fui]l gilt, $2.25.

THE NURSERY R.

This popular annual is now in its TWENTY-THIRD YEAR. It has enter-
tained two generations of children. It consists of original stories
and new illustrations. 1vol. royal octavo, illuminated covers, $1.25.

For sale by all booksellers, or sent, prepaid,

ESTES & LAURIAT, Publishers, Boston.
JUVENILE LITERATURE.

The Boston DAILY ADVERTISER, writing under
the above caption, says: “ Books for children are unusually
plentiful this year their quality is not at all
commensurate with their quantity . . as a matter
of fact the really satisfactory books for the young that have
thus far appeared this season can be counted upon one’s
fingers.”

Allowing for eight fingers, we have published this
season nine books for the young, and we challenge the

Daily Advertiser, or any one, to prove that their “ quality
1s not what it ought to be. We subjoin the titles : —

Lulu's Library, Vol. IIl. By Louvisa M. Arcors. 16 mo. $1.60.
Just Sixteen. By Susax CooLwge, 16 mo. $1.25.
The Kingdom of Coins, By BrabLry Gruuan. Square, 4to. 60c.
Their Canoe Trip By Msav P. W. Surrn.  16mo.  $1.25.
Flipwing', the Spy. By Livy F. WegsgLnoerr. 16mo. $1.25.
Kibboo Ganey. By Warrer WeNrTworrn. 16mo. $1.25,
Lil. By the author of ** Miss Toosey’s Mission.” 16mo. - $1.00.
Sunday School Stories. 2 vols. By Epwarp Fvererr Hare,
16mo. $1.00 each.
Sunday School Stories For Little Children. By Luorgria
P. Hane and MRrs, BERNARD WHITMAN. 16mo. $1.00,
1f you wish to judge for yourself, send the price to the pub-
lishers and receive the book, postage paid.

ROBERTS BROTHERS,

BOSTOIN.

THE WEEK.

EXCELLENT BOOKS.

The Marble Faun. By Naruanter
HawrriorNe.  New Hollday FEdition.  Beautifully
illustrated with fifty photogravures of sculpture, paint-
ings, etc, With portrait, 2 vols., § vo, gilt top. With
slip covers in the Italian style, in cloth box, $6.00;
full polished calf, $12.00 ; full white vellum, gilt top,
$12.00.

The Autocrat of the Breakfast
Table. By Orivik WenpeLn Hormes.
Birthday Edition, with engraved title pages. 2 vols.,
gilt top, $2.50.

Wyndham Towers. A Narrative Poem
of the time of Elizabeth. By Tuomas BaiLey ALD-
RICH.  Artistically bound. Crown 8vo, $1.25.

Betty Leicester. A Delightful Story for
Girls of Fifteen or thereabouts. By Saran OrNe
JewerT, author of “ Deephaven,” “ A White Heron,”
“Play Days,” etc. $r1.25.

A Struggle for Immortality. Essays
on some of the most important subjects. By Eriza-
BETH STUART PHELPS, author of “The Gates Ajar,”
etc.  $i1.2s.

A Rambler’s Lease. A delightful out-

door book. By BrADFORD TORREY, author of ¢ Birds
in the Bush.”  $1.25.

Standish of Standish. An Historical
Novel of the Plymouth Colony and its famous Cap-
tain. By Jane G. AustiN, author of “A Nameless
Nobleman,” etc.  $1.25.

A Summer in a Canon. A delightful
California Story. By KaTe Doucras WiseIy, author
of “The Birds’ Christmas Carol” and ¢ The Story of
Patsy.” (llustrated. $r.50.

The Hermitage and Later Poem:s.
By Epwarp RowrLanp SiLL.  16mo, tastefully bound
in parchment paper cover, or cloth, $1.00.

The Lily Among Thorns. By WirLiav
Eviror Grrrvis, D.D., author of “The Mikado's
Empire,” etc.  16mo, $1.25; in white cloth, with gilt
top, $1.50. .

An engaging book, showing the literary and westhetic charac-
teristics of The Song of Solomon.

American Religious Leaders. I.

JoNatHaN Epwarps. By Prof. A. V. G. ALLEN,

D.D. $r.25. Il. Wicsur Fisk. By Prov. GRORGE
PRENTICE, of Wesleyan University. 16mo, $r1.25.
Emerson’s Essays. First and Second

Series, Popular Edition, in one volume, cloth, $1.00.
In Riverside Paper Series, 50 cents.

George Washington. By Hexky Canor

LobGe. 2 vols. $2.50.
Benjamin Franklin. By Joun T. Moksk,
Jr. $r.25.

N.B.—“ Washington” and “*Franklin ” are the latest volinmos
of American Statesmen.

Ralph Waldo Emerson. By Jamus

Erior Casor. With portrait. 2 vols., crown 8vo.
$3.50; half calf, $6.c0.

Emerson in Concord. By Ebwarp
W. Emerson.  With portrait.  Crown 8vo, $1.75.

Young Sir Henry Vane. By Jaus
K. Hosmer. With portrait. 8vo, $4.00. -
James Fenimore Cooper. By T. R.

LouNsiury.  With portrait.  $1.25.
of Cooper ever published.

The Reconstruction of Europe.
A Sketch of the Diplomatic and Military History of
Continental Europe from the Rise to the Fall of the
Second French Empire. By HaroLp MURrDOCK.
With an introduction by Joun Viske, and several
Maps. Crown 8vo, $2.00.

The New Eldorado. A Summer Journey
to Alaska. By MaruriN M. BaLLou, author of
“Due West,” “Due North,” ¢ Due South,” “ Under
the Southern Cross,” etc. Crown 8vo, $1.50.

Only biography

For Sale by all Booksellers. Sent by Mail, post paid, on
receipt of price by the Publishers,

HOUGHTON, MIFFLIN & (O,

BOSTOIN. -
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The December of Tar
CENTURY MAGAZINE is remarkably
varied in its contents and is espe-

cially interestine. Amonce the
bl (]

more important articles are ;

Selections from Wellington’s Letters; now pub-
lished for the first time. This correspondence ex-
tends over a period of several years,—to within a fort-
night of his death—and it is noticeable ag showing
the gentler characteristics of the Iron Duke. (Fully
lustrated by many pictures and portraits.)

The Autobiography of Joseph Jefferson, which

began in the November Century, increases in interest.

The present instalment is full of delightful reminiscences

of the Wallacks, John E. Owens, Burton, Burke and

others, besides containing some curious adventures of
the author. Illustrated with portraits. New York

Jommercial Advertiser says:—*‘ 1t is as rattling sood

reading as his * Bob Acres ’ is rattling good acting.”

The New Croton Aqueduct. The first complete and
fully illustrated paper on this great triumph of modern
engineering appears in the December Century, A fea-
ture of the illustrations is the reproduction of photo-
graphs showing the caves which were filled by the con-
tractors with air at the rate of $5.00 per cubic yard, to
the tune of a million dollars.

The Paris Panorama of the Nineteenth Century
was ono of the features of the Paris Exposition. It is
reproduced in miniature. The text is by Alfred Stevens
and Henri Gervex, who conceived and executed the
project.

Revelation and the Bible is the first paper of a timely
and important series on the general subject of “The
Nature and Method of Revelation,”” and is written by
Professor Geo. P. Fisher, of Yale.

The Fall of the Rebel Capital, and Lincoln in Rich-

mond, are striking chapters in the Lincoln history.

Two Serial Stories. “Friend Olivia,” by Amelia E,
Barr, and ““ The Merry Chanter,” by Frank R. Stock.
ton, are in the very best vein'of two of the most popular
writers of the day.

Complete Short Stories. In “Captain Joe”
Mr. F. Hopkinson Smith tells in the form of a story
one of the most heroic deeds of modern times; and
“The Taming of Tarias” introduces a new writer to
The Century. The scene is laid in the Platte Purchase,

Two

There are Christmas Poems in the December Century
as well as many others, including one by E. Q. Sted-
man, of Fortuny’s famous ¢ Spanish Lady,” accom.-
panied by a full-page engraving of the picture. Aniong
the, contributions are articles on ‘‘ Nature and the
People in Japan,’ by Wm. Elliot Griffis, with pictures
by Wores ; ‘“ Pundita Ramabai,” by Elizabeth Porter
Gould, ete., ete. '

The Century for January will open with a vemarkable
paper, by Amelia B. Edwards, describing recent astonigh-
ing discoveries in Bubastis, Egypt. Fully illustrated,
The authors of Lincoln, in the same number, describe
in & most graphic manner his assassination and death.

Future Numbers of the Century will contain « New
Studies in Astronomy,” ¢ Lick Observatory,” La, Farge’s
“ Letters from Japan,” beautifully illustrated by the
author ; “ Present-day Papers,” by Bishop Potter, Hon.
Seth Low, Prof. Ely, ete.; *‘ The Women of the French
Salons,” profusely illustrated; *‘ Prehistoric America,”
““The Serpent Mound,” ¢ Ancient Fire Worship,” etc. ;
Pictures from the Old Masters, by T, Cole; the most
notable series of its kind ever executed, etc., etc.

Subscribe Now. Yearly subscribers to 7he Century
may count on receiving nearly 2000 pages of the best
and most entertaining reading, enriched with illustra-
tions by the leading artists and engravers of the world.
Terms $4.00 a year in advance ; 35 cents a number.
Buy of any bookseller or newsdealer, or subscribe
through them or direct. Remit by. check, draft, regis-
tered letter, money or express order.

THE CENTURY CO,,

33 EAST 17th ST., - NEW YORK.



