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O VER-PRODUCTION.

In the present age of rapid machinery, pushing com-
mercial travellers, and wide-spread ambition tu do a large
share of trade there is a very general disposition towards
over-production by manufacturers and over-buying by
merchantL,. Either of theso will almoat always result in a
reduction of the margin of profit below the safe point.
Jndeed, increasing expenses and diminished' profits are
features of business at the present day. Those who pro-
pose to succeed as producers or mnerchants cannot be too
careful to see that their business is done at a living, profit.
On this subjeet some remarks made recently by the
A merican Bookinaker are very pertinent. That journal
ectes a recent failure in bsns as serving, to illustrato
the trulli that hoe who attempts to produce any given
article at much less than the rate which experience has
shown to bo nocessary is in the end sure to come to grief.
Il goes on: IlThe insolvent tirmi issued a long line of
attractive looking books, with taking tilles, many intrinsi.
cally of much value; it advertised well, worked bard, and
atlended assiduously to its business. Yet in the end
disaster overtook il. More books were printed than the.
public cared to buy, and ready capital was no longer avaîl-
able. This is not an isolated experienco. Other instances
could ho cited which parallel it. The cheapening process,
carriod beyond tho verge of safely, resulted in failure.
The margin of profit wasri rduced too low. When all cf
the items for labour and material are known, and the prîce
is detormined at so narrow a margin above the bare cost
that even on a largo nuruber of copies scarcely any profit
romains, of what advantage is il te a publisher to issue a
book in tbis way? He destroys the trade of others and
gains nothing from it himself. No syslem of publishîng
can long endure which does not consider the fixed charges
and the incidontal experises as well as the cost of labour
and material consumned."

TUE FOUR GREAT ANNUALS.
Ail Stories and Pictures, New, Original

and Fascinating.

CHATTERBOX FOR 1889.
The inout popular and largest selling juvenile in the world, full of

original stories, sketches, and poe for the ycung, and every
illustration which appears in it is expressly deuîgned for this work
hy the most emminent E~nglish srtists. Over 200 fuili-page original
illustrations. 1 vol., lluminated covers, $1.25 ; cloth, 81..75.

OLIVER OPTIC'S ANNUAL
This ig the leading bock cf its kinil this yesr, and is an attractive

collection of populsr children's stories with original illustrationn
hy the hest known Anerican artise, engraveil by Andrew, with
two coloured plates. 1 vol., 4to, illuininateil covers, $1.50.

LITTLE ONES' ANNUAL FOR 1890.
Illîîstrated Stories and Poemns edited by Wîî,LîAm T. Ac-Aàis (Oliver

Optic), for very little people. Exquisitely illustrateil hy the inost
celebrated artists in Anenias. Over 3.70 pictures illustrating
original stories by the ,very hast Juvani le writers. 1i ml.,,Ito),
illuininated covers, $1.7. ; cloth, full gilt, $225.

THE NURSERY R.
This popular annual is 00w in itsi TWEN;TY-THISO ,)YZAR. ht has enter-

tained two generations cf children. It consists cf original stories
andl new illustrations. 1 vol, royal octavo, illuininateil covers, $1.25.

For sale Ly e!! booksellerg, or sent, prep<îid.

ESTES & LAURIAT, Publishors, Boston.

JUVENILE LIIERAJURE.
TIhe Boston DAILY ADVERTISER, writing under

the above caption, says: IIBooks for children are unusually
plentiful this year . . . their quality is flot at al
commensurate with their qtîantity . . . as a matter
cf fact the really satisfactory bocks for the youing that have
thus far appeared this season can bc counted upon one's
fingers. "

Allowing for eight fingers, we have publislicd ibis
season nîne books for the young, and wc challenge the
Daily Advertiser, or any one, to prove that their Ilquality"
is flot what it oîîght tu be. We subjoin the titles

Lulu'a Libra.ry. Vol. Ill. By Louis& M ALCOOT. 16 inc. $160.
Just Sixteenl. By SUSAN COOLDGE. 1(j MO. $1.25.
The Kingdom of Coins. By BRADLEY GILMAN. Square, Ito. 60c.
Their Canoe Trip By Mý.ay P. W. Sxîrni. t6mo. $1.25.
Flipwing. the Spy. By LILY F. WESSPLInOssPT. l6mio. 81.25.
Kibboo Ganey. By WALTER WENTWOavu. l6mo. $1,25.
Lii. By the author ofIl"Miss Toosey's Mission." 16mo. $1.00.
Sunday Sohool Stories. 22 vole. By EDwÂAo EFVERETT HALE.

16mo. $1.00 each.
Sunday School Stories For Little Chidren. By LUCaSTIA

P. HAL& and Mus. BERNARD WHITMAN. 16mo. $1.00. F
If you wish te judge for yeurself, send the prie to the pub.

lishers mad receive the book, postage paid.

EXCELLENT BOOKS.

The Marbie Faun. By NATHANIFL,
H-AW t '<"RNE. ZVev-iollay Edi/on. Beautifully
illustnted with fifty photogravures cf ýculpturc, paint-
ings, etc. With portrait, 2 VOlS., S VO, 1gîlt toi). With
Slip covers in tie Italian style, in cloth box, $6.oo
full polislied caîf; $1200 ;- full white vellum, gilt top,
$1i2.00.

The Autocrat of the Breakfast
Table. By OuIAVEICXViNM)12L1
Birtiday dition, w'ith cngraved title pages. 2 vols.,
gilit0top, $2.50.

Wyndhamn Towers. A Narrative Poemi
of the time cf Elizabeth. 13y THîOMAuSBAHi,Eýy Aii-
Ricti. Artisticaily bound. Crown SVO, $1.25.

Betty Leicester. A l)elightful Story for
Girls cf Fiftcen or themeabouts. By SARAH ORNE
J EWFTT, author cf"II[)eephaven," "lA White Hercn,"
Il Play [)ays," etc. $.5

A Struggle for lmmortality. Essays
on some cf the most important subjects. D-y Et IrA-

iii iiiSTUART i>FiEFLPs,, author cf e' 'l'lie fates Ajar,"
etc. $1.25.

A Rambler's Lease. A delightful out-
door bock. By BRADFORD TORE FN, author cf"' Birds
in thic lish." $1.25.

Standish of Standish. An 1-istorical
Novel of the Plymnouth Colony and its fainous Cap-
tain. Dy JANE G. AUSTIN, authior cf" A Namclcss
Noblenran," etc. $1.25.

A Sumnmer in a Canon. Adelightful
California Story. By KATF. Iou;AS XVIGGIN, auilîcr

o"The Birds' Christmas Carol " and "'l'le Stcry cf
Patsy." fllustrated. $1,50.

The Hermitage and Later Poemns.
By EDXVARD) ROWLAND SîI L. i bin, ttstcfr-illy hcund
in parchinent palier cover, or clcîh, $î 00.

The Lily Among Thorns. Ny WILLIAM
E-ýLI.îer GRiv ius. D.D., authorof "The Nlikado's
Empire," etc. ifimo, $1.25 ; in white cloth, with gilt
top, $1.5o.

An eîigsgirig bock, slîcwing the literary andi icthetic eharac-
teristias cf The Song cf Soloiion.

American Religious Leaders. 1.
J ONATHAN En-wAnnS. Dy Prof. A. V. (G. ALLEN,
I).D. $1.25. Il. WILBUR FiSK. By PiRF. GOG
I>RENTICE, cf Wcsleyan University. 16moc. $î.25ý.

Emerson's Essays. First and Second
Series. Popular Fdition, in one volume, cloth, $m .00.
In Riverside Paper Series, 50 cents.

George Washington. 13Y IfN1, CAW)T
1.cnG:. 2 volS. $2.5o.

Benjamin Franklin. 13y J 011N T. M 0 kS ,
JR. $1.25.

of Ainerican Statesmnen.

Ralph Waldo Emerson. I3y JM
ErIor CABîOT. Xith portrait. 2 vols., crown 8vo.
$3-50c; haîf caîf, $6.oo.

Emerson in Concord. By ED\\ARD
W. ENtERSON. With portrait. Crcwn gvo, $r,75.

Y'oung Sir Henry Vane. By J\î.
K. IOSMER. With portrait. Svo, $4 ,oo.

James Fenimore Cooper. By T. R.
LOUNSI;IJRY. \Vith portrait. $1. 25. On/y bh/ô 41-ap/n' 1
of Cooper ever pieblis/i.

The Reconstruction of Europe.
A Sketch of the J)iplomatic and Military History cf
Continental Europe frein the Risc te the Faîllcf the
Second French Empire. By HARoLî,IMURDOeCK.
With an Iintroduction by JOHN isE, and several
Maps. Crown Svc, $2.00.

The New Eldorado. A Sumi-nerJourney
te Alaska. By MATURIN M. BALLOU, aLither of
I)ue West," IIDue North," I)ue South," " Unden

the Scuthern Cross," etc. Crcwn Svc, $1-50,

For Sale by alI Booksellers. Sent by Mail, post paid, on
receipt of price by the Publishers,

ROBERTS BROTHERS) OGTN IFI &o 00.

The flecember nullibeî' of THIE

CEINTURY MAGAZINE is remarkably

varied in its contents and is espe-

cially înteresting. Aniong the

more important articles are:

Selections fromn Wellington's Letters; now pub-
lished for the first tirne. This correspondence ex-
tends over a period of several years,--to within a fort-
night of bis death-and it is noticeable as showing
the gentier characteristics of the Iron Duke. (Fui!,1

The Autobiography of joseph Jefferson, which
began ini the November (e inicreases in interest.
The present instalment is foul of delightf ul reminiscences
of the Wall'icks, John E. Owens, Burton, Burke and
others, besides containing scine curious adventtes of
the author. Illustrated with portraits. Ncw, York
CJommercial AAveýrtiser says :-' i t is as rattliîg god
readin,, as his' Bol) Acres' is rattling good acting.':

The New Croton Aqueduct. The first complete and
fully illustrated paper on this great triumph of modern
engineering appears in the December Ceutry. A fea-
turecof the illustrations is the reproduction of photo.
graplis showing the caves which were filled by the con-
tractors with air at the rate of $5. 00 per cubie yard, to
thie tune of a million dollars.

The Paris Panorama of the Nineteenth Century
was one of the features of the Paris Exposition. It is
reproducod in miniature. The text is by Alfred Stevens
and Henri Gervex, who concoived and executed the
prcject.

Revelation and the Bible is the tirst paper cf a timoly
and important series on the general subjeot of " The
Nature and Method of Revelation," and is written hy
Professor Geo. P. Fisher, of Yale.

The Fall of the Rebel Capital, and Lincoln in Rich-
mond, are striking chapters in the Lincoln history.

Two Serial Stories. " Friend Olivia," by Anielia E.
Barr, and " The Merry ( 'hanter, " by Frank R, Stock-
ton, are in the very best vein-of two of the rosat popular
writers of the day.

Two C omplete Short Stories. In " Captain Joe"
Mr. F. Hopkinison Smith tells in the formi of a &tory
one of the most herc deeda cf nmodern times and
" The Tanîing of 'Parias " introduces a new wmiter to
TieCeW,(mîury,. The scene is laid in the Platte Purchase.

There are Christmas Poems in the December (lent ury
as well as many others, including on(, by E. C. sted-
man, of Fortuny's faînous " Spanish Lady," acconi-
panied by a full-page engraving of the picture. Arnong
the, contributions are articles on " Nature and the
People in ,Japan, ' by Wm. Elliot Griffis, with pictures
by Wores ; " Pundita Rarnabai," by Elizabeth Porter
(/ould, etc., etc.

The Century for January will open with a ~mral
paper, by Ainelia B. Edwards, describiiîg recent astonish-
ing discoveries in Bubastis, Egypt. FuUY illustrated.
T[he authors cf Lincoln, in the saine nuinber, describe
in a încst gralphie manner his assassination and death.

Future Numbers of the Century will Colîtain " New
Studies in Astmonorny," " Lick OI)seivaLtory," LaFarge's
"Letters froîin Japan,' beautifully illustrated by the

author; " Present-day Papers," by Bishop Potter, Hon.
Seth Low, Prof. Ely, etc.; " The Women of the French
Salons," prof usely illustraoh'î; '' Prehistoric Amemica,"
" Tlhe Serpent Mound, " 1"Anciant Fire Worship," etc.;
Pictures from the Old Masters, by T. Cole ; the niosf
notable series of its kind ever executed, etc., etc.

Subscribe Now. Yearly subseribers to Thte Century
may count on receiving nearly 2000 pages of the best
and most entertaining reading, enriched with illustra-
tions by the leading artists and engravers cf the world.
Terms $4.00 a year in advance ; 35 cents a number.
Boy cf any bockseller or newsdealer, or subscribe
through them or direct. Remit by check, draft, regis-
tered letter, mcney or express order.

lTHE CENTURY CO.,
BOST~ BO TOIW33 EAST 17th ST., - NEW YORK.:E3 0 S r-D 0 IN- -:B 0 s r-V 0 IÇT -


