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Nirs. Howard Paul, G. j1. Bennet, Edmtînd Falconer, aind last, though not

least, J. Baldwin Btîckstone.

Amongst the miscellaneous names are to be foumd Peter le Neye Foster,

Secretary of the Society of Arts, who %vas Prince Albert's Il right-hand manl

in the Exhibition of 1851 ; Baron Lionel Rothschild, wvho helped to fighit out

the Parliamentary Emancipation of the j ewxs ; Sir Row~land Hill, the foutîder

of Penny Postage; Lord Lawrence, ex-Governor-General of India, brother of

Henry Lawrence of Cawnpore memory ; Sir W. Fothergili Cooke, joint

mnventor of the Electric Telegraphi ; Dr. Butt, the Home-Rule Leader ; and

Shere Ali, ex-Ameer of Afghanistan.

In ou, own rnidst, we recail the sudden death of I)r. O'Brien, Roman

Catholie Bishop of Kingston, and Mirs. Bond, wife of Bishop Bond of Montreal;

and journalism in this city lias lost Andrew Wilson, one of the proprietors of

the ira/a', and Russ Wood Huntington, the younig associate-editor of the

sanie paper, whilst the melancholy death of George Tolley, of the filust;rat cd

.ATews, is stili fresh in our mniorles.

Several eminent Americans dlaim place,-Caleb Cuishing, Elihiu Burritt,
the learned blacksmith; William Lloyd Garrison, the apostie of slave emanci-

pation ; Bishop Odenheimer, Henry Charles Carey, Recorder Hackctt, Bayard

Taylor, General Hooker, and Senator Chandler.

Such are some of the yea ris losses, so far as înemory has succeeded in

scanning the funereal records of it. The list brings grave lessons with it, and

this flot the least of ali-that whither they have gone we too must follow. To

us also shahl be spoken the stern word Nevermore 1

Nevermore to see friends, feel joys, make efforts, engage in labours,

delight,in home, and gladden human hearts 1Nevermore to work at the unful-

filled designs of life's earthly aims! Yet there is an Evermore upon whichi we

shaîl enter. As we look over the record of those who have cnitercd into the

Evermore of the city of the dead during the year just passed, may we feel our-

selves led to say that they are-

"The loved, but flot the lost,
Oh no they have flot ceased to be,
Nor liye alone in rnemory

"Fis we who stili are tossed
O'er life's wilcl sea ; 'tis we wvho die!
They only live whose life is imrnortality."

Enough bas passed before us to show that 1879, like other years, with its

mingled colours of gladness and grief, hope and depression, while it containm

much which shoîîld painfully touch the feelings, bas also encouraging featureý

which should stimulate our exertions and keep alive our expectations. Go tii>

ways, old 1879! Mayest thon realise what many a good mani has wishcd tc

sec on his deathbed, that thou leavest the wor]d better than thou dids't find it

Perhaps it has improved, but not much, unhappily. That it has not advancec

as much as xve could desire, is a strong reason for greater exertions in th<
future. The same complaints, wants, grievances, oppressions, and agitations
remain at the termination of the year as existed at its commencement ; bu
there stîi lives that indomitable spirit of the human heart and mmnd, which

when hurled to its mother earth, gathers energy frorn the touch, and riscs witi
renewed vigour for the conflict.

The new year comes on joyfully-let us welcoine him with brave an(
manly resolution. MAv IT BE A WTISE AND HAPPv NLew YEAR FOR AL

OF us.

BANKING REFORM.

Public opinion undoubtcdly calîs for some very considerable change i
Our system of checks upon Bank Returns, and a clearer definition Of the tespor
sibility of those who prepare them. Our present law scems defective i th
following points :

Fir'st,-In the formi of return

Second,-In not providing an efficient and reliable inspection

Third,-In not marking clearly the acts or omissions that are punishable;

Fouirth,-In îîot providing an alternative punishment where a Court î
obliged to give the accused the henefit of "lintention."

The American National Bank systemn has had a fair trial, and is conceded t
have worked well. To, give our readers an opportunity of comparing tb
American Statutes witli our own, I place thec sections bearing on the abov
points in paraliel columns with my own suggestions inserted in italics.

Ini the good old days it was considcred fit and proper to envelop the litti
sense there might be in a iaw in a mass of useless verbiage, so that volum(
of decisions and precedents had to be cxplored before the simplcst questio
could be settled. A certain pr-ocediere will always he nccessary, and we mu:
still have Iawycrs, but the modern idea is that the substantive law should be t

plain as language can make it. If our law means to say that when my frien
A. gives me $i,ooo to keep in my safe till he calis for it, I am in precisely tl
same position as if I had borrowed $î,ooo from uncle B. to pay my àIebt

thien it must have been devised in a lunatic asylum; if it says so, and does not

mean it, then it errs in lack of clearness and expression.

I mentioned in a former paper tînt our Indian legislators ilinstrate the

sect;ons by examples of imaginary cases where they are apprehiensive tînt the

spirit of the enactmrent may be mininterpreted by executive or judicial officers,

and titis we îoight copy with advantage. 1 would have ail the sec~tions bearing

on returns printed on the back of the returns, so that no naughty boy might

plead that lie ia't not knowc.

\Vithout further preamble, 1 will take up) POINTr ONE, and sm5mit the

fo1lowing form, xvhich is substantially the saine as that advocated by a corres-

pondent of the Star over the signature of Il Observer." It wvil1 be seen that I

consider it of importance that Governiment should be inforrned of the date

of last inspection, and that the return should be signed by the Accountant and

as many more of the subordinate officiaIs as contribute to it

-viS,, Cap.- Set.-

]ti. jt iIN or, i, AMOUNT 'r' Lî.StrLt.TîIE ANti As,, s (17 r irE

BANK OF

On the day of A.1). il

Date ai Jrafrctor's leist Cey tifiate,-Ietel (daie, -r -/r- Braruri, îrfateX

Capital Atithorized, $Capitarl Stbsr.ribed, $ Capital paid Uip, $

LtAtttt.tiEfS $ cts.

Notes in Circutlation......................................................................

Dominion Government Dcpesits, payable on derriand ............................... >........

Dominion Govertiment Deposits, payable aftci noitice or or, a lixed day.......................

Provincial Governimeitt Deposits, payable on dernand .......................................

Provincial Governiiient Deposits, payable after ntitce or- on a fixec ay .......................

Other Deposits, payable on demnid........................... ............................

Other Deposits, payable aller notice or on a frxed day.......................................

Barraxared an Coîvertntetrt Çrcurities......................................................

Barrawrde on, Notes anel /ill/. Diw' rurted amti Current.................... .................

Barraowed an Merr/iane içe hli/r as Cf/ate'raf Secir' ........................................

Duîe ta .ther Batiks in Canada .. .........................................................

Due ta Agenctes of the Batnk, or te, other Batiks ne Agencies la foreigo comntriet ... ............

Dite ta Agencies of the Batik, or ta the Bank itself, when its Head Olficc is la the Unitedl King.

dom, or ta other Banks or Agetîcics in the United Kingdom ...........................

Liabilities itot incltided uiider the foregoitig heatîs ..........................................

A5SFiS $ cts.

Spcîe ..................................................................................

Dominion Notes.........................................................................

Notes of and Cheqtues ot other Banks ....................................................

Balances due from other Batiks in Canada..................................................

rBalances dite from Agencies of the Batik or front other Batiks or Ageticies in foreigot couittris, ..

Balances dtîe froma Agencies tif the Batik or front other Batiks or Ageticies in the United Kingdnm

Goyertiment Debentures or Stock ...........................................................

Loans to the Govertiment of the Domnîion .................................. ...... >........

Loans ta Provincial Goverrînents..........................................................

-Loarns on Merc/tanrtaie .................. ................................................

Loans, Disc.ounts or Advances, for winchi Shares of tîte Capitaîl Stock of any othet Batik are held

t as Collateral Ser.triiy ...............................................................

Loatis, Discouints or Advances, forr whicti the Bontds or Debentîtres of Mtunicipal or ether Corpo-

rations, or Dominilon, Provincial, British or Foreign Public Scrities are helcl as Collateral

Seuiis........... ................ ...........Lon nGvietSectî rities ........ ................. »................................

SLosîts, Discountts or Advatices oti Cîîrreîîî Accouai ta Corporation ........................

L Laans ta oltrer Bankes tit t/ieir Bills Receivaib/e ............................................

Notes and Bills Discounted and Carrent................................... ..................

Notes and Bills Discoîînted Overdîte, and tiot specially ser.tired ................. ..............

Or'er Drat il Cavr'i'rart ............................. ........... .......................

Over Drafts af ath.er Ciestoiier,.............................. ............................

Overdue Debts, secured by Mortgage or other I)eed an Real Estate, or by Deposit af or lieu att

n Stock, or by other securities.. ..>......... .........................................

Real Estate, the Property of the Batik (other than the Batik Premises), and Mortgages ani Real

Estate sold by the Batik................................. ........ ..................

Batik Premises................................................... .........

Otîter Assets, tnt inclited uttder the foregoitig head ................................ ........

4. retta, d 14î --- , Ai ,ounrtari.

We declare iliat the fotceîting Rettîta i.. made up~ froîîî the Blooks of tîte Batik, and that it is correct ta the

best tif aur kîîowlcdge and belief; and we fîîrther declare tat the B,îîîk hans neyer at ,îny timie tltriitg tîte

periad ta whiclî the said Retîtrî relatcs liein less thaît onc-thiril of its Cash Reserves iii Domnion Notes.

-1thi, da.y oîf

Presitlent.

Cashir'r.

A, ltîfr/i.

The accounts of the Consolidated Bank being now before the public, I
think we could not do better than arrange themn according to the new form,
and publish them as an appendix to the Act.

ïnder the Amnerican system. the Comptroller of the Currency is the
officer to whom returns are submitted, and who lias power to call for special
reports, &c. If a new law requires a new directing authority it will doubtless
be created ; but in any case there will be some depositary of powver, and for
convenience of expression I wilI, through the remainder of thîis paper, cali

him the Comptroller.


