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CORPORATION SECURITIES MARKET

Tradlng in Outstandlng Bonds Brisk-Rordon Stock Selling
Ex-Right.---Bank of Montreuil Issue

T RADING on the, Canadian exchanges in outst-anding
indlustriali bonds Nvas brisk during the, past week, the

most active issues being Quebec Railway, Canada Steai-
ships, Dominion Iron and Stee(l anid Wayvaganiack. Ail issues
were steiady. and disphiyved considerable strength at the
close on April 21.

An offering of $375,000 Aines Hlolden Feit Co., Ltd.,
7 per cent. '20-year first xnortgage slniking fund goldl bonds
i2 being Flade by Thornton, Davidson and] Co., Ltd., Fair-
banks, Gosselin and Co., Ltd., and Ryan, Grier and Hlastings,
Ltd., of Mioontreal, at 100 and accrued interest, with al bonus
of 20 pier cent, of comimon stock. The. bonds are. giuaranteed
unconditionaily, principal and lnt<erest, by endorsemient by
Aines, Hlolden, MCadLtd., the parent voncern, and a1re
part (if a total authoirizvd issue of $500.000.

Public offaring is being made by Anderson, Robinson
and Co., of the $500,000 7 per cett, cumulative preferred
shares of the Bankers Financial Corporation, at. 100, wvith
a bonus of 40 per cent., o! coninon s;tock.

The corporation 'vas foried to aussist in tlnancirng the.
sale o! automobiles, by purvhasing troam dealers, conditional
,sale agreemients. entýered into by the purchasers. -A strong
directorate has beven securud, includling Hlume Blake-, a
diructor of the Canada Trust Co.; Nuel Marshiail, director ef
tho Sterling I3ank aind of the Iniperial Guarantee and Ac-
cidlent Co. ; and Stephien Hlaas, vice-president of the Union
Bank. l'le imiazagng director %%il]li V.W J. Hlili, nowv an
inspecter. of Ple Hlome Bank.

'Spasliish River Preferred
At the nmeeting of the directors of the Spsntiilh River

Pulp and Paper Co, in New York on April 15, niothing- of
ain offclal charactur woan annouiinced,. IL is undlerstood, how-
ever, Oiat thu reorganiiation plan \vasq fuliy dl.scuss4ed at
the. meetinig, aind approved of along thv uines already set
forth. The ne.xt wMeeing of the board %viii take, place on
April 29 ne(Xt, uIntil which time nethlng in the wkay of an
authoritative announicenient is lookedi for. It niay bc, assumedi
thant the, original proposai of liquidating the deferred
dlvidends, on the perrdstock through the. issuing of 40
paent in newv sevuritiùs of the senior clans, the. payaient
of t'wo per cent. iu cash sund a bonus (of 15 petr cent. ln coin-
mon stock wiliilbe madle, C'incurrently with the. action, it lu

Ilpete, h cenimon staes'iii be placedl on a seven per
cent. dlivldendif basis, aind the privilege, o! coniverting their
holdings inito commeon ýxIvndved to holdlers of the preferred.

Biank of 'Menitiral ls~
The. directors of tii. Bank of Montrei ainneunce the

issue, of $2,000,000, nèw capital stock to b. offered te s4hare-
liolders of record ais at the clos.ý of business on the 20th of
Ma~y, 1920, at 150 pur shiarv in the. ratio of one in tan.

It la understood that the, Bank of MontremI, iu vlew
of Canada's larga trade developaient wltii forelign count.ries

ince tha war, racently purciiasvd al substantisli nteýrett ln

the Colonial Bank, an oid estabiished Englîsh banik that 1
operated for many years lu the. West Indies, British Guis
and West Africa and bas allied itself with other banka do
business abroad, thus adhering te its poiicy et forniing c
nections wvith institutions aiready estabiished rather than
self open branches ini foreign counitries.

Riordon New Stock Aliatted
The stock of the Riordon Puip and Paper Ce. in, sel

ex-rigis on tlie new $1,500,000 issue, which, added te 1
present issue of $4,500,000- 'vii bring thie ne'v comm
capital up to $6,000,000. In a letter te the holders of ce
mion sihares, Carl Riorden, the president says-

"Tho, subscription price ot the. new shares 'viii b. pi
abie te the order of the company at the. treasurer's ofr
Montreai, in Canadian eurrency, as tolle'vs: Fifty per ce:
(or $62.50) per saat upon subscription on or before M
5,. 1920; fifty par cent. (or $62,50> per share on or befç
,lune 5th, 1920. Rfgiit te subscrube 'vili expire at tiiree p.
Qn the 5th daiy et May, 1920,'on or before which date pu
mient o! the. first instalment miust b. made te the. compar
Warranta te subscribe inust at the. saine tinie ba -surrenderi
Ail shares pjaid up in full on or before June 5 wiil recel
tihe full dividend for the quarter ending on June 30.

"Subscriptions 'viii b. accepted for full shares on,
Holdings that are net multiples, ef three can b. adjust
by the purchasa or sale of 'rights' but the. cempany w
neitiier buy, quil net adjust 'rigiits.' Upon surrendar
Iliv fully paii ertificat., of subscriptions there 'viii be
suedl in exehiange certificates ef cemmon capital stock f
fuili shares by the. transter agents, Montreal Trust Co.,
their office in Mloontreal, on and after Juna 5."

Dominion Bridge Extends Scepe
A specil meeting et the, shareholders et the. Deuli

Bridge Co., ltd., in; called tor May 3rd next te ratify t
proposai et the directors to tormi a new company, whici 'w
tae over the. exlsting subsidiary, the. Dominion Engineerlî
ando Malzchlnery Ço., Ltd,., wich concern is at presant e
gaged chiefly in the. manufacture o! paper-maki»g mi
chinery, but which is te extend its scopa by hranchlng e
inte the mianufacwture et hydraulic miaciiinery, as 'veli as t
genevral heavy toundry and machine shop business.

ln cenisequence, a new compauy, te b.e knewn as *1
"Dominion Engiineering Works, Lt(l., in te be incorporate
'vlth an autiiorlzed capital ef $5,000,000 of 8 per cent. cuin
Intive r(eenmabla preferrord shares and $5,000,000 ef commî
sqhares, of wiiich $4,000,000 et each cia,, la now te be issue
It la propoaed that the. Dominion Engineering sud Machiner
ltd., 'viii mdl its undertaklng, recelving lu payaient ther
for a majorlty et both preferred and common stocks ne
te b. lssu.d of the. Dominion Engineering Works, Ltd., whlî
'viii give thé, cemipany a stock controlling interest therel,
The. balanc, ef the $4,000,000 preterred aud the. $4,000,0(
conimon 'viii b.e ssued ou such tarais as will provide ti
eomipany witii mufficient woriicng capital for its requlremeni
and te rover the, ceat of installation of snch additienal plat
asud macinery as may b. necessary fer the. axtended opaen
tiens o! the, comp.uly.
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