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JNVESTMENTS AIND TUF MARKET

Ahitibi Paper Enterprise te be Rieorganized..-New Brunswick
Telephone Co. Applies for Increased Rates-Southern

Canada I>ower Presenta Good Report

Montreal Tramways C.-It lias been olffcially announced
that a dividend of 2%, per cent. on the commion stock of the
comnpany has been declared for the quarter ended June 30,
1918. As tbis is the period when dividends on the common
ceased last year, it is expected that the company will pay
back the 171,' per cent. dividends now in arrears in due
course.

Granby Consolidated Miniag, Snteltlug and Power Co.-
The output of the company for November amounted te 1,-
776,863 lbs. of copper, compared with 2,1164,344 lbs. in Octo-
ber, 1,584,515 ins l Soptembor, 2,171,204 Ilbs. in August, and
2,050,000 Ihe. in July. In November of last year the produc-
tion was 2,147,405 lbs., and ia the saine month of 1917 it
amnounted te 2,886,489 Ilis.

Winnipeg Electrlc Railway L'o.-The dispute between
the city and the comnpany regarding the rlght of the, corn-
pany te impose increased car fares will be heard in the.
courts on January '26. The city lu opposing the recent ln-
crease frorn five te six cents, one of the grounds being that
the public utilities commissioner had no power te sanction
an increase, another hais being that the company broke
the contruet it made with the. city te suppiy ;treet car rides
nt five cents.

Abitibi Power and P'aper Co.-The directors of the corn-
pany~ bave announced a plan for the reorganîzation of the
enterprise, A new cornpany-Abitibi, Ltd.-is t. b. formed

<'with a capital of $21,000,000, divided lut. $30,000,000 corn-
mon and $1,000,000 preferrod stock, This uew organization
is te taice over the present Abitibi Power and Paper Go,
as a. going concerfl, giving the holders of the. iatter's common

sokftve shares of commuon for .ach share presently held,
the. preferred holders recelving share for share alike. Tuer.
would lima 'bc issued ut the outst 0f the, new comip&iiy's
career $25,000,000 iu common and $1,000,000 la pref.rred
stock, ieaviug a balance of $5,000,000 iu the treasury for
disposai among sharehoicIers at the. di.scretion of the dirse-
tors. In addition, holdera of Abitibi, as of record on January
?nd nexl, wil recelve a dlvldend 0f 4% per cent., bringing
th disl>ursemrent for the year 1920 up te a full 0 pecen.

.tiiili paymeut on the junior securities of the. cempauy
hiaig licou deciared ou Septeniber 23rd lest, aud paid on

New Brunswick Telephene Ce., Ltd.-Application bas
bee mnade 1by the company te the. Public Ulities Commis-.
sioni at St. John, N.B., for lncreased rates, th, firai since
1411 Thp n.nnlirnftIn lim hppn, filiÉi nnd th. dat@ for hear-

holders, musI now be reîurned and devoted te the uses
for which the fund was crcated. To obtain this moncy for
replacement purposes above outliaed, it will be rtecessary te
sell stock on which dividends must b. paid, entailîig ad-
ditional earnings of about $48,000 aunually. The following
is the eatimnated finapcial position of lhe company for the.
next twelve montis, from November 1, 1919, calculuted per
station: Operating, maintenance, general expenses and de-
preciation aI 7 per cent., figured on basis of actual cost for
th. last six months, $26.M8; increased maintenance wages and
materiai requircd te keep plant up t. standard, $4.82; ln-
crease in wages, $3; retura ou investment ut $100 per station,
$8; total, $42.80; revenue per station under the present rates,
$31.64. Average increase per station required, $11.16, which,
for 23,700 stations now iu use, auxounts te $264,492.

Southern Canada Poer Co., Ltd.-The annual finaucial
statement of th~e company for the year cuded 8epîember 30
last, shows4 grosa earnings of the parent and subsidiaries of
$566,091, compared with $475,009 a year ago, and $432,634
in 1917. Total profits froin o>erations in the twelve monh
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