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.lbO,tXOO ton.s uf mneats, fats, sulgal, fee'd grain and breadatutia.
This la; nearly 60,0 torns morte than ws siipped inl the
year ending July 1, 18,and thi.s dues not taike inite account
the reureetse th-,trvn populations ot the central
powvers. kt la vstiinated that nearly five mnillion people, have
<lied of starvation or mnalnutrition dluring t1e war. It is un-
necessary tu emiphiie tiée desolation, famine and anairchy
rampant in Europe. The need for production and conserva-
tion fa even Zreater ta.day than ever, and this dues not
npply te wheiat alune.

A.ppalIling Shortage of Livestock
According tu Mr. Hoover, livesteck lias been slaughtered

wholesale in Europe tu supply oven tire regulated demand, re-
sulting in a decrease of

sheep
Swlne-

Total

28,080,000
&4,~00,000
32,426,000

- 116,006,000

andi lie goea on We âuy Wecari contemzplate a irigir range
of prices for meut and for animal products for many years
te cerne."

It iras noN% becomne a wuar between foodi sud famine, and
tire loedi very largcly \Nill have te lie siripped by tue Nortir
Amnerican continent.

It la eally undersanduble irow titis situation iras been
brouglit about,-tire ovorrunnlng of Belgiunt, nerthern
France, Reoumania, western Russia, Asia Nlinor-practically
tire whoe of Europe.

Next te thre Americun continent IRussia was tire greatest
produer o fooatufsu d yet it i. estimat.d that it will ire

imposibe teprevent the starvation ot ten million people la
Rusma alone, durlng tire prescnt winter. Mir. Hooever cati-
mates thut tire sirortage tai pork producta, dulry producta,
vegetable eusn, etc., la about tlrree billion peunds; tuat tire
is a shortuge ef about three million tons o! feedstuifs for
dalry animais, andi that tire experta front tire Unitedi States
for the coin ea ilbere tinii s geta np

fat deficient lu its, normal supplies for two or tire. years
St iest.

Commercial Readjustmnent
Frein thre teregeing it will bu, seen that su far au tire

agri cultural industry of Canada la concerned tue period aireati
ofus la of tire brigirtoit, sud if agriculture is preuperous, doe.
inet speil prosperlty for tue otirer intercats et Canada?
he re neyer waa a lime wiren tire commercial classes were

more allve te the necesslty of grasping an opportity;' tiis,
ot course, applios te ail etuer nations, andi we must bu roady
te meet werld coxupetitien. Labor must bu satiafleti and
capital must recelveý its due rwd.The overseas trade that
wu have estalished durlng tire past four and oe-hait years
mugt in sorne measure bu continued and tue commission ut
present in Europe la tirere for tirat purpose. The puraraslug
PeWer et the peuple of Canada ltsvlf wam never greater. It
is eatinrateti tirat thre tall crops alune for 1918 wilU total tire
enormous auto ot 11,235,M)0,000, wlxicli la $410,000,000 greater
tuan 1916--Canada'. biggFest (-top~ year. The exportation et
agrieultural maclrluery alune te Europe per annum proviens
te tire war was $141,000Q,000; nu doulit, those silpments wili
rçcomenece. Tire automobile industry, Nhili Iras licou cur-
tailed and wlth thre uxetino war nocesaltles was te have
been eliminateti altogehr on tire Iat ef January, will re-
commence in full force. It la predicteti tirut nu drop lu prices
wi take place for twu yearm; in fact, sente automnohile deal-
es redlct an ineceaso in prices because ef tue scramble for

iclby car manufacturera. Building (of wich there bas
practically been noue for tire lait five years> la bounti te re-
ceive a tremeadous impetus. Thre trade mission mientioned
abeve wiii take up tire question of tue reconstruction lu
France, Beliunt and otirer devastated countries, ef tire towns
cities andi hamleta that bave licou wlped eut ef existence, anai
fer tii purpose large credta wiliuhave te be gven to tese
ethel' countries until payment can bu obted Stcso
gouda are low in ail tactorles. New industries have spruug
up anti wiii bu centinueti. It iras buen necessary for Canada
te develeP supplies ef raw muterial for the production et
paita that wili give irer a great advantage iu expert. Tire

funturc trade, which irai been stagnant since 1912, vill
again commnence te corne into its own. Tire packing business
lsa >ssured ewing te thre tremendeus arnout tiat wiii have
te bu experted inl order te keep Europe from starvlng. Tire
textile industry, vlewing tue empty shlohes anti countera

t hat wiIrequire, tu lie repleniahed, art. fot anticipating th
future \ ith any alarmn, feeýling that they wdil be able te al
1-1.ry doJLar's %worth that the-y cari produce; here, again, b
w ar has beneflt4qi 'ariada zu iiw -xtent th1at eprahave
1largeliy- ir1ease-d and apparentLi,:%y wil!(YI r rnin,À

Building and Ailied Trade:

TPhe re.strictions placed by Ottawa upon th1isu of pr-v
vincial and municipal securities have but-n anciddsd a
keen demand for inoney is expeteýtd te lie made by the thou-
sand and one mnunicipalities throughout Canada Nhich have
r-emained quiescent su far as public orsare, concerned duir-
ing the pat five yevars. It as esýtim1ated that thew s wiII
seek one hundred millions alune,. The Federal go\verumlent
lia.s appropriated twventy ive million dollars te lie dlvid.d
amongst the various proNinces for the construction of wok

m en's dwvellings, and thia mioney \Nil] bce available at the lpw
rate of five per cent. interest.

TPhe activity outtined will neces.sarily mean increaaod
activity fer transportation companies, hoth on land and oq
the ses.

Shipbullding and Rallways

The Hon. C. C. Ballantynre, minister of mnar;ine and f"-
erlea, says that tu carry out the progranme of shipibulldlngr
outlined by the geveruiment, at least thirty te forty thou-
sand additional men will lie required.

Lait month one of thre largest transactions ever madie la
ocean-going woeden vessels on the Pacifie coaut was completed
by the purchase fer Frenc±h interests of six wooden mnotor
ahips, thre consideration being three millien dellars. Another
contraet secured lait mentir was une for thre building of
twenty-ene wooden uilp--seven for Portugal, twelve for
France, and twe for Italy. These must aIl lie deliveret iIn
1919. These contracta total aixteen million two hundreti andi
fifty thousand dollars. Tire large shipbuilders on the Âtlaaice
coast are preparing for great activity. The Imperial Muni-
tions Board placed contracta wltir Canadian shipyards for
forty-four steel mnd fort-si wooden vessels, of a total value
of slxty-alx million dolas These contracta have largety
lieen completed. Tire Dominion gevernurent iras newly awari-
ed contracta for twenty-four siripa, valueti at twenty-aix
million five hundred thousund dollars, and iras authorized the
building, but lias net yet [et the contracta, fer six mre
valiaed at fifteen million dollars. It is estimateti that Ita>'
wifl have to place orders abroud for lumber, amounting te net
legs tiran two hundred million dollars.

Thre sirortage of world tonnage cunnot fail te have a
stimulating effect ln Canada. The impetus tirut tuas wili
give te the lumberlng and steel tradtes will lie wltirout parafil

Thre railways durlng tire past four yeara have not ex-
pended a titho of what tirey ordinarily expend in normal
Urnes. No new branches have been huilt. Owing to tire scat-
clty of labor andi tire scsrclty ef materiala, upkeep lias ben
kept do'wn te tire minimum. Tire government la at present
figurlng upon placlng orders for steel rails and other eup

mentforthenational railways. It la anticlpated that te
otirer rallways wlll follow suit.

Ban~k Expansion

And what ef the banka? A general plan o! expansion
seemaste bu tire order of the day. Branches are being openeti
ln tire prairie provinces at a rate unprecedented, andi whea,
oes finda; thre big financial institutions of Canada preparingr
for wiatis te coem,by opeg p nUPled facliisfoIr
dolng business, it can bu taken ne an omen that good timue.
are in store fer Canada.

Capital andi Lab<>r Co-operatiug
Thre only ferature tirat mlirht create unesinema la the

luber situation. Are capital and labor going te work hand
la hand? Lloyd George, ln dealing with this question, said lu
a speech on the 6th ef iSecember: UAII classes must give con-.
fience te those wiro have bramas, those wiro have capital, t(,
those with hearts and handa te wvork. 1 Say te lubor. 'Yeou
sall have justice. You shall have fair treatuxent and a fair
share of thre anrenities ef life. Your cilîdren uirall hav e qual
epportunities wlth tire ciudren of thre rich. To capital, 1
say: 'Yeu sall not bu plundered and penalizeti. Du your
duty by those who work for yeu andi your future is free for
al thre enterprise or uudaelty you can give us. But tire
must be oqual justice andtibo mus have happinesa i la
heurt. We will tolerate ne sweating and labor must have its
juat reward'. On thre 4th of December organizeti lirer andi


