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Tiiat Would Solve Canadian Freiglit Rates Question,
Says Ben Hl. Morgan

Mr. Blen H. Morgan discussing the question of Cana-dian freights rates in the London Financial News, declaresthe Dominion goverroment bas a. remnedy in its own hands,says a Canadian Associated Press message. One solution,hc maintains, could be found in a reduction or abolition ofexîsting taiiadian duties on British machinery, steel a.ndiron girders and heavy goods of that class. Such a conces-sion to the Motherland need not affect more than 68 items inthe Canadian tarif, but it would undoubtedly attract con-siderable volume of British goods to Canadian ports, andassure considerable freightage in the direction of Canada.
Frloght Would be Lowor.

Assuming that the British consignor paid 12s. 6d. perton on tins treight, says Mr. Morgan, the return freiglitwould bie very much lower and would be all in favor of tbeCanadian producer, and would have the efiect of assuringa given volume of freight, Cheaper return freight is one ofthe cornmonplaces of sbipping. This country does a largertrade in exactly this class of goods with Argentina, and takesin return year by year a very considerable amount of Platewheat. Preciseîy the saine phenomenon is witnessed in thecase of Russia's Black Sea ports.
DimQUgules 01 Canadian Tariff.

H1e is quite aware of the dificulties involved in dealingwith the Canadian tariff, but the circumstances of this caseare so urgent that the government of Canada would, ini theinterests of lier primary producers, be well advised to throwher ports open to this particular class of British goods, and50 secure relatively favorable freiglits for lier grain, flour,lumber and other products.
One thîng is certain, he concludes, that it is only byencouraging importation of heavy and bulky British goodsthat she will draw British tramp steamers to hier ports, andWithout tramp steamers, low freight rates are, at present,a-) econornic Impossibîity.

Similar Viêws Expressed.
A Canadian, who has grown up in the shipping world ofEurope, writes to the London Turnes- regarding Canadianfreight rates, that if to the Canadian aniy formi of trust isabhorrent, what about the tariff trust? Why are s0 manyBritish sbips loadingK machinery for the Argentine Repub.lic and returning laiden, wvith gr-ain ? Is it flot an answer clearthat Canada can attain a sirnilar position as the Argentine,and without hurting herself materially, by the' simple meansof cancelling lier tariff imposts on a fe'w articles, such asstructural iron, steel rails, locomotives, tini, co.rnenlt and coal iSteamships would then flow in an uninterrupted stream toCanada carrying '<labor", and Britain would in excliang,taire food stuffs.

FAR EASTERN MARKETS FOR CANADA

To theý Canadjan Clurb at Montreal, Hon.' George E.Foster, minister of trade and commerce, pointed out the extentand nature of the trade possibilities of the Eastern empiresand the Antipodes, China and Japan had done wonders inthe way of intensive cultivation of their hall-acre farms, andthat was just the reason why, with their growing industrialpopulation, they would not be able to do any more to supplytheir own increasing demand for foodstuffs. Therein, saidMr. Foster, lay Canada's opportunity.
But the East, un presenting a possibility, brouhi aProblein as well. Nine hundred toiling millions of >Orientaisqdescendants of an ancient civilization and stili truc to itsideals despite the introduction of modemn methods, were thehumant factors in it.
However prevalet the notion might have become, theywere not Anglo-Saxons, their ideas were not and their aimswere not. They were going to be neigbbors and, in view ofthe improving facilities of transportation, comparatively nearneiglibors, and therefore must Canadiains seek, as the firststeP, to understand them as they must umderstancl us.

The Minister of Finance, Hon, W. T. White, is takingup the question with the banks with a view to seeing ifarrangements can be made permitting the local transfer otaliares.
Offices in, Vancouver have been opened by the ImperialCanadian Trust Company, a concern controlled by the saineInterests as the Great West Permanent Loan Company andthe Canadian National Fire Insurance Company.

EASTERN AND WESTERN MUNICIPALS

The Pas Bonds to Get Goverument Guarantee--St. job
May Try Local Investors

Dr. Sinclair, in company with Mayor Finger and TJOrok, M.P.P., have completed arrangements witli the Maxtoba provincial treasurer, Hon. Hugh Armstrong, wherethe governmrent will guarantee the Pas bonds for the comption of civic improvements in the northern town.
French Offêr for Wlnnlpeg'a.

Frenchi financial interests are said to have applietbrough the Canadian Commissioner in Paris, to be allOwýto participate in the bidding on Winnipeg's new $3Ootoan.
1Hon. Charles Stewart, minister of municipal affair f,Alberta, is considering the request made by the convention~the municipalities of Alberta that the provincial governnshould guarantee bonds of municipalities after they babeen approved by a body acting in a similar capacity as tIlocal govemnment board in England. No action is likely to> 1taken ait the present session of the provincial legislature.

St. John te Soi Bonds.
Referring to the fact that St. John, N.13., will issue 3g2xooo bonds shortly to provide for capital expenditures, M&.,Frink says that he has bail inquiries front the leading bobouses in Canada, and also fromt mamy citiens of St. lotwho desire to invest in city debentures. It is possible tbhbonds may be issued in as small a denomination as #o%, iorder to facilitate local investment. The financial, positionthe City is strong.
Burnaby's counicil has accepted an offer cf $,137front Messrs. Boulton Brothers, of London, Eng.
This flrm's offer of 9z34 per cent. Of $1,2500000 at siXcent. gives the municîpalitythe money at about 93 nlet.the details are now being arranged. As security, Bur-atgives hier entire unsold debentures amounting to 17.othe saine to be irredeemable for two years. After that an ~Urestricted sale can take place, and Messrs. 13OUlton Brotg.,agree to act as agents for the municipality, provtde.j itso desired.

TRADE CONDITIONS IN CHINA.

Trade opniÎngs for Canadian products are a cieýtum, and a Canadîan-born author, Mr. J.S. Thomson bas,an interesting volume, "China Revolutionized,P disc,utcommercial and industrial matters in that land from an~view points.
Mining resources, manufacturing possibilities, doàraîlways, slixpping and water routes are described.Agriculture and forestry; architecture and art; iuaia,,.andl naval matters; religion and marriage; social standarand the morale, ail are considered.
Public works; systemts of communication; the eloment of general trades and the business Of the countrya,reviewed.
Space is devoted to the capitalist class; finance an thbudget; money standards and currency; internai andinternational politics; tlie influence of Japan, the Euroa 0,tions and Ainerica,
Mr. Thomson was bora ait Montreal and educaedMcGîll University, lie is the author of "China Revolto,i0ed,"1 published in London and New York; "The Chns"Bud and Bamboo," <'Estabelle" and <"A day's Song , VUlished by Metliodîst Book Company, Toronto and is' cottributor to several British magazines.
In this latest volume, the author gives the first detaJls 0lis plan for an Anglo-Amnerican naval alliance, wlierelty vrtthe same efficiency as at present, $500,000,op Yearlyla,,be saved and devotedl to commercial and financial epninand the cîvîlization of the world-assured on anAinerican "square deal"' unassailable basis.
The London Tuimes, in a long review, states.-,I isq jllbook of the hour. Ifs many excellent qualities fulIy nieit to, a second edition soon; shrewd, eloquent, much foofor thouglit; business houses would do well to foni,hints"
The London Chronicle, in a review says :-"The utowho lias travelled much in the country whîch lie desrbaand mixed freely witb ail sorts and conditions of men erlias ýwrîffen an authoritative work on the Present oand possible future of things."1tl
"(;bina Revolutîonited." J. Stuart Thomson.
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