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CANADIAN ISSUES IN'LONDON A novel Canadian.issue in London isthO'
three year notes of Terminal (,ities of caW
bear 6 per cent. interest and are off-ered at 97,Toronto,'s Loan-Western Raffroadi Flotation-Illirec-
the Purchaser £7-3-2 per cent. The notes a"MYear Real Estate Notes land valued at $5,250,000.

A block of $2,000,000 consolidated guarant
Regarding the Toronto city loan now upon the market #vé per cent. gold bonds of th-e Canada South'.

the Canadian Associated Press learns that Lloyds Bank and" Company bas been offered in London. The Ccle
Coates, Son and Company are merely acting as agents for to t New York Central system. The ra"W&'

lie Michigan Central for 999 years fro
the issue which is made at Ç)2,;ý, less expenses made up as infollOws:ý and its bonds are not only secured bythe

Per cent. own line, but also by those of the Michigan
past year the Michigan Central earned a profit 04'ýFor underwriting .... ......................... 1 y2 oooooo equal to a dividend of over 16 Per>To Lloyds Bank ... 34/ stock. The New York Céntral is morally ré0oTo Ceates, Son and Company ................ 114 welfare of the Michigan Central, inasmuch as ItTo brokers on allotment Y4 the whole of its stock. The bonds are guFor advertising and like charges ............ 14 dorsernerit, both as to principal and interest, by'For stamp duty * - * * - * ' - * * ' 1 1 * 1 1 1 * * 1 * 1 1 1 * * 3ý làFor over riding commission .................. Central Railway, and forin part of a total issue of
of which $22,5ooooo have been sold to rédeen"

Total ............................... of ý six per cent. first mortgage bonds, due 1
and $6,oooooo of five per cent. sec( aThis total of .3,4 per cent, for expenses, reducing the March i, loi3. The company's 'system consioto,-,proceeds to the city of 890. of railway, Of which 343 miles are double trFinancial quariers in London consider that Toronto acted line Of 226 Miles iS the central lir)k of the Ne'w:ill-àdvisedly, four per cents. being. completely out of favor. systein between 13uffalo and a point near DetrO,The London market disapproves the prices and the public of trunk lines forming part of the shortest routesubscription will probably -be trifling, which is most regret- York and Chicago.able at this juncture, when general attention bas been directed The following issues have been listedto borrowing on the part of Canadian municipalities, nd Stock Exchange: Algoma Central Terminalswith such a large surn afloat in the shape of treasury bills Mentreal Tramways $10,445,000, fives; R'o -àwaiting funding. Limited, $2,750,000 sixes; and £462,500The foregoing information was not obtained at LloydsBank but the Canadian Associated Press is satisfied it is quitecorrect. É)EBENTURE8 AWARDEÎ)

The London Financial Times thinks the issue shouldprove attractive to those not requiring too high a return on WYnard S. D per cent. 3their capital, Lloyds Bank is issuing it. Brent, Noxon andCompan Toront(>.Another Canadian loan was issued in London thisweek, CumberlwW, N.S.-$8,ooo 5 per cent.£738,ooo of the Edmonton, Dunvegan and British Columbia Messrs. F. B. McCurdy and Company, Halife1ý::1 _ý11Railway first inortgage four per cent. debenture stock, guaran-teed Iby the province of Alberta. The price was e and only2,14 per cent. was subscribed by the public. The.number of directors of the General
TOrOntO POwer Issue Oversubserlbed. has been increased from seven to eight.

The Toronto Power Company's issue ýn London Of £616,- Three bids were made for the $8,000 5 -7438 434 per cent. consolidated guaranteed debentures at 97, #as court. bouse debentures of Cumberlandbeelti oversubscribed. offer of Messrs. F. B. McCurdy and CompanyThe recent offering of province of Quebec bonds has gone accepted.
fairly well, the underwriters being compelled to take Only Upwards o -6ý- PIr cent. of the issue of $Z,48 Per cent. of the issue. This is not altogether bad, says cent. firc' gt, ,--.-ds of the j. . Ashda London cable to the Montreal Star, considering that the Company, Lii.il --d, ol Wil. Âpeg, Calg andissue was for £450,000 in 4Y- per cents., which is considered have just been ff eree to lhe Vïblic by the.. DOlow interest nowadays. ý jties Corporation, li',lit q havc been absorbed'

AND BONDS--CoNTINUIED FROM ]PA01M
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