
î6 i8 HE MONETA&R'Y IN4ES1-

the othur, accounlts for a great deal of the extraordi'xary eni-
terprise, and suiccs whichl is shiowu by Aniericans asý corn-
pared with ousle.The existenice and progress and main-
agemient oi our assurance comrpanieb formi a favorable exc-

ample of1 thait self-aid and selfi-mlanlagemnclt Whichi is char-
acteristiie of our race.-J. IL Yoxall, M-P., at the annual
mleteting of tlle Britisti EquILitale bile.

.. V. usIIelI, mlanlager foýr Canaida fi Ille RailwayiN
Passnilger..' A -l ra ce L. G , lia, jut etur froil a thre
wee-ks' tour )f tlle Maritimei prvice nilte iniiteesta >f his

c(llupali) , î .le l' r irt , ondlItin 11 u the'% l lýru ;i, J'ci aps a
utflu bI)giter 1 d1;l11,n ', of ,the : ppe-r 1ýL hv p i Ctnred ( thileml

Su far as, [ils iln couipiLny 1, uolerned, its bus'iness ili thiat
Sec tion o1 tl' c iu1ntr i,ý1, gro t1Win11g ili C cy

PIRE INSURANCE MATTERS.

-)r. 1. 1P. D)uniniingham i, o f Vi rginilia tUniVers i ty, ,iuggeits

the uise .)f c:alclIluI chIlur 1(id in ore tu lay thel duat ofl ut

districts. This susacwheit is 1- ine il, adisld
Coniditionl over tie areva to> In treated, prevenits thle lt
frolni dIrving thlorou1ghly, e ieiuner a hot sunl.

Our Hialifax corresp mndent teli l-,u that the counicil of

that city, after1 a good decal of discusion, ha,ý decidedl to dis-
tribute tlle civic insul'anict thlis year equally 1 etweci thle five

nion-taifl conipaies hinýig iolices tiiere, %via., the Acadlia,

the 1llfx the Aniglo Amecrican, Ille Nova Scotia, and the

Ottawa. Th'le rate atl wichl thle risk was accepted was i/
per cent.

The Marylandf Casuialty Comlpanly, oi Baltimol(re, iill nlot

erect ani elceen story head oifice building, als at firatprpsd

buit insteadl will consýtrucit a lo eeiltice to be ( occupied

*olely by it', own force, The main reason for this change

in plans is that the comiipanty',s directors consider iti records

m-ould be more secuire in a low building in the e\ent of fire

titan in a high structure.-Chronicle, i9th May.

A new and what should prove a profitable departure lu
liabiiity inisu rancv bias been inaugurated by the Ocean Acci-

dent and Guarantee Corporation, says an exchange. It bas,

engaged MIr, Arthur J. Slade, a well-k(nown consuiting eni-

gineer of New York City, whio wiiî examnine the enginerlig

and building Plans of ail large contract applications sub-

mittedi to the comipany for liability coverings.

The alnual meeting o! the Mainland Board of Fire

Underwriters took place in Vancouver at week. It was

zinnountced thiat there would be no increase in insuirance rates

ini British Columbia as a consequenice of recent tires in dt

East. The foilowung officers were elected for the ensuing

year: President, Mr. Thomas Pearson, New Westminster,
~vice-president, Mr. A. McC. Creery, of Hl. Bell-Irving &

Company, Vancouver; execuitive commiiittee, Messrs. F. )

Procter, C. H. Macaulay and A. C. Stirret; secretary, Mr, C

R. Gilbert. After wbich, the underwriters le! t for a pleasure

outing throuigb the various interesting sections of the

province.

hast year the l'ires reported to the London M.\etropolîtant
Fire Brigade numbered! 3,400 in ail, or 174 fewer than in 1902,
while those classed as serious declined fromn 76 to 61. The
lives lost were 86 against 116 in i9o2. These satisfactory
results are attributed principaliy to the increased staff and
appliances, and consequent t fficiency of the brigade. The
causes of the fires last year were many, and somne of thiem
curiotus. The largest nmrber, 680, are classified as unlcnown,'
whiie 481 are attributed to a "lighit tbrown down." Sparks
fromn fires were responsible for 186, while candies caused
183? The whole force of the brigade numbers 1,.4 meni.

been properly protected, there is evtry reasort to believe that
tie fire departmnent would have been able to, control the fire
at the start. V'erticalt openings throughout buildings, as for
stairs andi elevatlors, rapidly commuicate fire to ail stories.
With buildings of conaiderable height or combustible con-
tents, this is likely to resuilt in fire conditions beyond fire
departmient cntrol. Ail such floor openings should be en-
closed in brick-walled shafts crownedl by a thin glass sky-
liglit and extended through roof, and with fire doors ait open-
ings to stories.

HOW UNITED STATES LIPE INSURXANCE COM-
PANIES INVEST THEIR FUND&

'l'le followinig table inidicates lho% thec life inisulrance
comipaniies of the United States had thecir funds inivested on

the 3Ist tif Decemrber, 1903. As a great deal of interest at-

taches to- the iinvestmnents of the four large United States
companies opIeraitinig here, the Mu tuai Life, Equitable Life,
New York Life, and M.%etropolitani, the percentages arc given
separately for those comnpanies.

P'ercenitumi of Various Investmients to Total Assets.

MIuLtual.
8.54

22.21

3.3 4
4.71

53,43
5,59
.74

Eqtutable.
9.84

19.66
5,37
4.98

51.07
6.78

.67
1.63

New York.
3.61
6.96

9.97
70-32

6.27

.62
1.75

Metrop?litan.
14.o8
30.19

1.99
45.72

5-03

For ahl companies.
Real estate ............... ................ 7,60,
Loans on bonds and mortgages ........... 27.31
Loans on coliateral. ..-.................... 2Z99

Premniumt notes and loans.................. 6.75
Stocks and bonds owned ................... 47.99
Cash..................4.80
Initerest and rents due and accrued ... ......... 93
Unpaid and deferred premniums, etc........... 1.63

The noticeable features ini connection with these figures are
(îi) the large proportion of the Metropolitan's funds in-
vested in "Real Estate," and "Loans on Bonds and
MoI(rtgaiges," and the absence tiierein of the asset "Loans
on Coilaterais," (2) that over seven-tenths of the New
York Life's assets are invested ini "Bonds and Stocks,"
while its "Real Estate" stands ait but 3.61 per cent o! its
total investmrents. The formaiI beaui'ng of the Connecticut
State Insuirance Departnient is as above given, "Bonds and
Stocks," but we understand that the great bulk of the
property whîch the company holds unider titis heading really
consistat of bonds.

BOOKS RECEIVED.

Cooidom.-The pQcket pamphlet which bears titis titie
is a Tonrists' Guide to tise Maritime Provinces and New-
founidiand. Its six chapters embrace appreciative descrip-
tions o! cbarming localities in ail the provinces. The intro-
dluction is eloquenit, and at the sane time concise; the read-
ing matter titrougitout being broadly descriptive and not
tedliouis. hI tise matter of illustrations thse book is profuse.
Delightful scenes andi incidents are portraye.d concerning
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