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THE *< Merchants' Banik" mentioned in

the papers in connection with the sus-
peiiôî of the Loïidonderry Steel Co. is the
Mei>hants' Bank of Halifax, not the Mer-
chailfs' Bank of 'Canada.

AMERICAN SHIPPING.--The decadeice of
the U. S comumeicial marine is clearly de-
picted, frou' official soluces, in our reading
columnus.

ANSWERS TO CORRESPONDENTS.
STOCRHOLDER..--We have direct authority

lor stating that the Ontario Bank does not
hold one cent's worth of the paper you
mention. It was a gaine of the market.

CRITic, Toronto.-The article on the
Bank of Commerce, and others that will
follow, are not puffy. Neither are they in-
tended for the smiles and approbation of
the magnates who manage them, but simîply
as information for shareholders in the dif-
ferent institutions.

THE PROVINCIAL TREASURER.-We don't
think the Treasurer is to blame. Nearly
three months ago lie was waited upon by
two Members of Parliament, Directors of'
the Exchange, and pressed for a deposit
in that Bank. What was the matter then? 

SHAREHOL-DER.--Itis a bcandalous shame,
and if independent liquidators could be got
at once your statement could perhaps be
verified. We are sorry for you; but that is
poor comfort.

ORUSHED IN OLD AOE.-Youts is a sad
case. Unfortunately we have not all the
patience of Macaw her. But a silver lining
will come. Cheer up bravely!

'THE GALT COAL MINES.
A Gazette represenlative recently paid a visit tothe coal

banks, thirty miles below lucLe!ol, and through the
courtesy of Mr. Stafford, the foreian, who conducted him
through the mine, was entbled to witnss LIthe progress of
thre work. There are two main tinnels, each 400 fut
long, let into the side of the baik, will severai branches.
These, branches are at regulur intervals of 60 ftut, and
form an acute a.ngle to thre main tunnel on thre one side,and an obtuse angle on the other. Atter tha branches have
penetrated a certain distance, another tunnel is made
perallel to the main one, connecting tle branches ; front
this tmore branches atre trade, 30 feet apart, and so oi
There is therefore a perfqct n '>twork of tunuels under the
ground. Conbining all of them, there are now about,
1,500 feet of tunnellitig. The semai of coal h lie
fect thick, and runs horizontally, extending in i
solid bed in every direction. Tracks are laid in each
tunnel, and-cars convey thre coal to tih moulth of the mine.
The roof is being considerably heigiteicd, and 'trestîe
-work pît in, so that iorse power nay ha utilized Enouhig
coal is being taken out for the homte consumaption, but
later on preparations will begin to be made for exporting
by tihe railroad, vhich it is expected will be at the mines
by next Septetuber. At the present time thirty mnen are
employed, twelve of whon aire practical inuiers.

A REvoLUTIONARY RELic.-A gentleman in this city
has recntly come into possession of an old muanuscript
map which at this late date is of conside-rable interest. It
is entitled :'i A map of ite theatre of wair in North
America, vith the roads and a table of distaicies? The
ntap measures about two feet by three, is in a good state
of preservation, and was evidently intended for nilitary
use. In this inap Lake Simcoe is called Lake Toronto,
and Kingston goes by its old nane of Fort Frontenac. IL
gives amongst other interesting information the population
of the colonies. Canada and Labrador are placerd ait
10,000, New York ioo,000, New England 600,000. The
total population of the wliole British colonies in North:
America is placed at 2,400,000. With this iap is "A
compendious accouînt of the British colonies in North
America."> In referring to New York it says: Il In the
Broadway Street most of tlie bouses have a row of truees
before .them. One inconvenience is -tie inbabitaînts
being 'obliged to futeli theiir wiater fron springs a
considerable distance from town. It contains near 3,000
houses divided into seven wards, and. above 12,000
inhabitauts."-Mail.

TausT AND LoAN Co.-Tho report of the Trust and
Loan Corn>any of Canada for the six montlhs .ending the
30th of Septvimb-.r shows a revenue balance, including
£2,196 brouighit forward, of £15,268, front which the
directors recomîmend a dividend it the rate of 6 per cent
per anium, less incone tax, and propose that £i,829, less
inconie' taxI bé carried to the reserve tund, raising it to
£145,844, £2,689 being left to the credit of the current
þtalf-year account

THE STOCK MARKET.
The following table shows the highest and lowest prices of stocks on the Montreal Stock Exchange on each 'day

of the week ended 6th Dec., 1883, and th number of shares reported as sold during the weok.

s'rocics IN >
MoNTîEAL.

Bank ofMontreal.... $200
Mlerchants Bank.... 100
Cantadliîativk ofCoin. 50
Bank oToronto...... 100
Ontario Bank......... 100
Baaque du Peuple... 50
Bank British SiorthA £50
.Uoison's liatnk........ 50Dominion Bank...... 50
lederal Bank........ 100
t peria ank of O.. 100

BlaniqueJaic's C.artier. 25
.>uaebec liauk......... 100
Baqitiue Nattonale... 50
Eastern Towuships.. 50
Union Banik.......... 100
10xanlaage Bank. 100
.lai itiie Bank...... 100
lontreil Tel. Co...... 40t(ucl.& unt. Nav.Co. 100

0lty Pitss. Ry. Co... 50
*iîsy Gas Ou........... 40
GaiaitaCoutton C0o.... 100
.\Iotreil Cotton Co.. ....
Uunditas Cotton Co... ....
(iai. N. W. Land (o....
jan. 1ue. L.-. Bouîd..
uaidial Pacilie R'y.

St.Paul 31.&MA.t'waty 100

CaItal
Pald up.

412,000,000
5,714,506
6,000,000
2,000,000
1,500,0W
1,600,000
4,86a,66
2,000,000
1,488,5 8
2,787,8i
1,500000

500,000
2,500,000
2,u0s00 0
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$5,750,000
1,150,0
1,50,000
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1,150,000
0,4000
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.. ,........
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160,000
560,00

..........
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AMERICAN SHiPPINeG.
A S'rATISTIcAL EXIIaBITION OF ITS DECADENCE.

WAsuiiN ro Dec. I.-In his anuaiaI report on ti
foreignî colmer'ce of the United States, Chief Ninmo says:
Il our coinnmerce with for< igacounrîtriestherais stiliLavery
large pruponde:ance of foreign vessels emnployed. Th,'
t onnage of American vessels entiered at sea ports of the
Unted States ' fro°n forig" cout'ri's anou'ted to 2,834,
681 toits duaring the list lisual yu'ar; au1 tie tonnage is
against 2,968,290 tons utiring the previous fiscal year ; and
the tonnage of foreign vessels entered it sea-ports of the
United State's amounted to 10,520,1T6 tons, as agiinst
11,688.209 tons during the preceding fisial year.

Ili 1850 the tonnage of Ame-rican vessels entered int,,
our sea-ports fron foreign coutntries amounted to 3194,275
tons, and onstituted 7Jî pur cent. of the total tonnage
entured, and in 1868, three years after the terisnation of
the war, the tonnage of Anerican vessels entered
ainountued to 2,405;695 tons, and constituted 44.20 per
cent. of tle total tonnage entered, lut of thre total tonnage
enteril att sca-ports of the Untited Statis from foreign
counitries diuring the last fiscal year, 79 pier cent consisted
of foreign tonnage, and 'only 21 par cent. of American
tonnage.

Tie amount of American tonnage entered laits exhibitcd
little chauge since 1868, but the tonnage of foreign vessels
entered lias incrI'eased fron 3,105,826 tons in 1868 to
10,526,176 in 1883. Ili other wordls, foreign ship-owners
have been able to secure the entire incre'ase in our foreign
carrying triade, which inra bas been very large. These
facts show that the decade'nee i f American shipping us
not att the present timie -due to incidents of the late war,
but to causes which lire persistent.

The iron slip, especlially the iron steamer, has beei
the most ellicient vehiîle u of international commerce upon-
the ocean, to a great extent sipers-ding the wooden ship
During the last fiscal year tie tonnage of iron sailing-
vessels built tai this country amoiuted only to 2,033 tons,
and that of iron steam-vessels to 37,613 tois, a total irotn
tonnage built of 39,610 toas, ais agaiiist 40,097 tons built
during the preceding fiscai year. How anaill, relatively,
is the iron tonnage bailt in the United States is shown -by
the flet that during the year 1882 there was 130 iron andi
steam sailing-vessels built in Greatt Britain and Irelanud,
thre total tonnage of whicl was 132,340 tons, and 5688 iron
and steamin vessels bailt, the total tonnage of which was
5!0,437 tons, a total of 698 iron and steel sailing and stealm
v .ssels, the aggragatte tonnage of whlch was 652,777 tosis,
or sixteen and a hlft times the total roun tonnage built in
the United States.

Tie sanall progrcss whicli we have inade in the
building of iron and steel vessels is even more strilinigly
exhiibited by thre fact tlat of 39,616 tonts built in the.
United States during the year ended Juna 30, 1883, 18,530
tois ware for the hone trade, which, under our navigation
laws, is conlined exclusively to American vessels, and only
21,116 tons fron the foreign trarde. which under the
principles of maritime reciprocity, now prevalent among
commercial nations is frae to the ships of all nations,

TÂX Tus Rci.-The New York World advocates the
taxaitioni Of large incomes in such a proportion ais to place
ipon the rich a fair share of the public burdens. William

H. Vanderbilt, whose yearly income is very noderately
stated $12,000,000, paid only $48,500 to the tax collector i
Willianm K. Vanderbilt, maikesover$1,000,000 per annum,
pays only $7,875 taxation; Jay Gould earns, no nan can
til how much, and pays only $21,500 ; Cyrus W. Field,,
oan an income of several millions, pays $9,800 ; [tussell
Sage, the owner of over $30,000,000, doles ont $15,400 ars
bis share towards the public expenses ; D: A. àMills,.the
Catliforniaiin Croesus, $22,150, while of .other small.fr"1
among the wealtlhy onces De Navarro pays $4,400, 0. J.
Osborne $2,400, Jaines Keene $2,300, and enty• Villard
$3,5C0.
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N. Y. MoNEaRY AsoriATLo.-TU alil wthio are
interested in: curr'ecry qtuesiong, the interuafut L1-
&ietallic lonuetary AssocLatioa of New York iiakesillti s
appeai. 'h e objoets ua the A sucitivii, as set (,,ii iii i: ,
prurit cirus nui ul lawly is6ui, aris fo ast)%iuvu :-IQaIrstacy
at.d iii.iiily. 'Trui st ily o ivailnuS estu b. .,.ing
tue frec cuinage 'f silver auit it S is as mo1ei; the Iilue
an.ner ais gold To aidvloaie aid turLior an int rut iuti
agreeuant wnureby a tiace rlaltive vtaile uit)OtIIe i tu .W
mtais may bu scured. The prumotin u ntiiiifurinluîy of.
euirency between the natious of the owurd bay uainaun, itDi
of gold and silvuer. 'ithe promution of I itircir io r
national agraeueent by whiclh a umnîfirnity of cuinage li
vatle and kind îinay be esta0titi, tiis muînaî

friction and expensu, and thus f teilititing exchange.

TWETY-FOuR O'ciecK DiALs.-WAsinTos, Nov 30 --.
Since the adoption of stiinda dl tiam a itnis country aunt
four liundred applications have been lilid icn ti patent
office for clock diais and utiher devices inîtein.ld tU peSise G
the twenty-four hours in a conveniint maine and witouît
unduly crowding the figures togethe. A largo nijiumbe.r
of these applications have beun rieete.t upoi Le eviduence'
fouid in a musty old volume tait Prince Sullykoll oie
possessed a watch alide li l 547 apuan thue dlit If wlicl
appeared the hours froi one to tWity-four ariaîuigedl' i
'two concentlic circles.

SToc, ExcnAais PtACT-ricS.-A " eustoi of. Lite Stock
Exchauge " las been sauccessfully establi.ilhei lin the Lorî
.itayor's Court. A barrister wrote Lu a sttIjbroker
instrueting lam to tb u' two Turks of 18 1.» '1j, uu ter
bonght ;C2,000 worth ufthea stock. The point l dispuri.
$viL$ as to the Maninig of Vlie vord I Liru >, ii 1'tilti ptý tile
word I Turiks.' hLe ustom of t10 Stock iix Lliî.'a W.1s
that It meant thousands, wheiruas te barristeras w
that he only meant to buy to the extent of £2u0. The a
barrister, when the inistake vas disuovered, iiste,, i or.
repualating thre bargaiin, sai lie would tiy o arranige with'
bis ba.inkers to procure thre oi(fn-y, aiti allowei three
to elapse, when the stock was sold at a loss of Lt ,, iIiL
iali of which. was the sailli. now' Iued for. hue itut n1
acted upon by tie broker was adimitieir, burit, wat;
contendet that an outsider was not bound by the' sIk
Fxehange raues, of whlib lic e %vas nut cognisant 'ie
judge said if people wyent to tlu Stock Lxeliuige Lliey ia >li£
be bouad by tiroir rulas, and tue jury found tjr tua .
plaintif -Lindon Paper.

NEw 'riMERa Co.-' The Nortli-West Tinaber Coinpity
>f Canada, Limited ," lias beii forined in Engl:inld t
acqire the rights and propeIrty of Mr. Alcx. MolLît and
others. The vendors control 250 sqiare tniles o sleu j
timber lands ou Lake Vnipeg, ca aue-it is eitiUiat..d-
ofyielding 20,000,000 fuet por Iufor any yeLars ''il
property Ilso incliles thrilbr yards, te , inl severai towns
including two saw ill s in belkirk ani Furt Ai exaulr
l'hu promuters expecait an ineoin of S 100,000, half Ibm
profiL Ta capital is x250,000 strlîîng; the.ye
reaceive £90,000 in deferred sihares uand .60,001 cash. 'i,
directors are English iand UGantiadtrn ; itiriung teitutth er
banik managers and others in Winniug.

.I M P'ORTANT. ."''

When yot visit or leavu Newîv York City, sa ' Baggge
Expressiige and Carriage lire, and stop at the Er d
Union iatel, opposite Grand CentrL Depot.

45j0 Elegant Rioons, fitted up LL a cost of onIe n
dollars, reduced to. SI andr upwards par diay. leuri
Plan. E leator. -Restaurant sul i wi r b st r
cars, stages and elevatei railroaii to all .;pots. ' - ...
cai live better fur less in.un-ev at the Gran (Jnion U
than at any othur fir6t;-cl.ass bi'utel in tie city

THE trafic ret' uns o. theorarn anIll NorthWetr
Raiilways l'or the week etiding Noveibr 2 1883. noue'
corresponding week of 1882, was :-1883, $27,194.05
$24,749.99 ; inerease, $2 1.Q6.
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