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PROPERTY OWNERS GREED.

British Columbia property owners are
in no way behind those of other countries
when it isa question of public improve-
ments, Many of them care little or
nothing for the rights and wrongs of the
case, but when a general improvement is
under contemplation for what the public
have to pay, put on exorbitant valuations
on which they insist as strenuously asthey
can, compelling the authority—~municipe!
or otherwise—to rescrt to the expensive
process of expropriation. Many steps
in advance have in 1his way been pre.
vented, although the owners of the prop.
erty which has been required, would on
their other ownings have been immensely
benefitted by the works contemplated. 1t
is aunouuced that since Williams Head
has been resolved on as the proper place
for the Quarantine Station, values in that
vicinity have been put up cnormously.
Doubtless they think they are the masters
of the situation and can do as they please.
‘This inay be very true, but their action is
most reprehiensible. Nothing more then
fair values should be demanded fromn the
public or any one ¢lsc.

AN INSOLVENCY BILL.

Dispatches from Ottawa announce that
the Insolvency Bill drafted by the Boards
of Trade of Toronto, Montreal and Halifax
has been reccived by the Dominion Gov-
ernment. Under its provisions composi
tion settlements are to be Gone away, and
the assets of a debtor, duly placed in the
hands of the liquidator appointed by the
creditors, cailed togethier Ly a guardian
named by the beard of trade, in the cities,
are to be put up to competition, and sold.
In the smaller towns the estatc is 1o pass
into the hands of the sheriff. Discharges
fron, vaukruptey are W be graunted by the
Suoperior Courts only. It is to be hoped,
in view of the failure we hiwwe had in
gecuring a proper system of insoivency
regulations, that to use the words of a
contemporary, the new Act will be
framed that it wmay broaden down from
precedent to precedaent, as unchanged as
possible, until every phrase and clausc
shall be rooted and plain to all concerned.
Thia can be accomplished only by layingit
out on broad lines, and giving ducatten.
tion as well to the nceds of British Co
Jumbia as to those of Nova Scotia, to those
of Quchec as of Oatario.

SHIP BUILDING.

In the Maritite Provinces last year the
Rross loss on shipbuilding was 75,000 tons
The vesscls butlt thers are of wood, but
iron hias now largely taken the place of
wood as material for the construction of
ship«, For small vessels wood will be
likcly to continue 1o beused ; but a further
decline in the number of wooden vexsels
may be counted on a’sa certainty. The
rclative cconomy of the two kinds of
vessels is thedetermining elenient in the
change. The decline in the wroduction
of Canadian shipa is not a si . of “‘ruin
and deeay.” It is duc to a change of
fashion of materials, to cconomic causes.
Ilut for all that the builders of wooden
ships flad it hard to bear. In the past

we in British Columbia hiave maiuly con.
cerned ourselves with bullding wooden
ships; but the fundications point to the
fact of our taking a prominent if not the
leading pluce in the coustruction of fron
ships for the Paciflc and Oriental trade,
We have at numerous points on Van.
couver 1sland, wood, iron and coal, in
cloxe proximity to each other, and, indeed,
in this respect, occupy an afmost unique
position. No other peeple are so well
situated in these respects as we are, and
as for skilled lnbor it isa well recoguized
fact that in Britssh Columbis are some
of the best artizans who are to be had.

CANADIAN INSURANCE FOR 1802,

The Imsurance Chronicle says that
froin consultation with the representatives
of the principal companies it has become
toleratly apparent that the year just
closed has been a fairly good one. In
fire insurance, rates svem to have bLeen
quite up to those of the previous year, and
the volume of business transacted will,
we think, be found to have bcen some.
what larger than before, while losses will
probubly not show any marked fucrease,
possilly a decrease. We have escaped
any very large tires in the Dominion, and
while the St. Johu's contlagration in New
foundland has saddied a pretty heavy
burden on the British companies, they
have no need apparently to put on sack
cloth and ashes because of the Canadian
losses proper. With the improved regu
lation of some special hazards made of
late by the companics, and the tendency
toward still furither improvements the
prospect for the coming year is, on the
whole, promisiny, we believe, With re.
gard to life insuratnce, we think the year's
rccord will show an jncrensed business
with most of the comipanics, aud in the
aggregate a cdusiderable gain in new
businesa over the previous year, and that
whatcver growth has been achicved is, on
the whole, of a healthy kind. We hope
very soon, as usual, to lay bLefore our
readers the detailed results of the year
to all the companices, fire and lifc.
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EDITORIAL NOTES.

Tur announcement is wmade by Lyman
Bros. & Co., the well known drug house
of Toronto, that they have formed their
busincss into & joint stock company, under
the name of “The Lyman Brotliers and
Company, Limited.” and that the new
company has acquired the entire interests
of the old firm, and will carry on business
with the xame stafl, manufacturing and
jimporting druggists’ wares.

Tm: Dominion DPablishing Compary,
which published an excellent map of
British Golumbia & few months ago, is
now showing much enterprise in pre.
paring & pocket map which will prove a
great convenicnce to tourists, prorpectors
and sctilers.  Its price, 7 cents and §1,
will place it within the reach of cvervone
and the publishers should veceive a large
reward for the eaterpriscthey have dis.
played in the matter.

Tux Kootenay Prospecting and Supply
Company, of Alinucapolis, Mian,, have

publislied & prospectus asking for subscrip.
tions to their stock, which amounts to
$300,000, divided into shares of $25each,
and announcing their intentlon of sending
out prospectors as early us possible uext
spring, Another English company is likely
to become interested in these mines during
the present yecar. The indications for
development in the rich Kooteuays are,
taking into account what we already
kuow revarding them, most promising,

Ty Insurance and Finance Chronicle,
of Moutreal, points out from ofticial
figures that, in 1891, the proportion of
rcsisted topaid claims by the level premium
comrpanies was # cends on cach 100 of
claims paid, while the proportion of the
Mutual Reserve Pund Life Association
was {358, This is the company which
proposed to do insurance 0 cheaply. It
has been amply demonstrated that, every-
thing considered, this claim is fallacious,
while even, were not this the case, insur-
ance that has about it so great an element
of uncertainty is dear at any price.

It is aunounced that in view of the im.
possibility  of the Zposition of Managing
Director of the National Electric Tram.
way and Lighting Co., being held at the
same time as that of Speaker of the
Legislature, particularly during the
sessions of the Legistature, Ilon. . W,
Higgins has resigned the first named
position. This will take effect so s00n asa
practical and competent railway man can
be sccured _to take personal supervision of
the road, the lighting system and the
general working of the Company. Mr.
Higgrins, however, «till retaing the Presi-
dency «f the Company, whose finances
will be managed under his direction.

IT is no doubt in expcctation of the
increasing importance of British Colum.
bia’s trade and other relations with France
that the gorernment of thegreat European
rcpublic has established & consulate here,
Mr. N, . Sanowdon having received the
appointment. This is oncother indication
of thg increasing importance which is
being attached to this province bLy the
people of other couniries. After the
present excitement is over on the other
side the Atlantic and tinancial matters
have sctticd dowa into their ordinary
channels and the public confldence has
been restored, it may Le that no small
investments wmay be made, possibly under
the . .suspices of the new consulate, in
British Colusnbian enterpiiscs.

Mucithas been waid not only of the es.
tablislunent of a Canadian steamsahip line
to Australis, but of the completion of
what may be described as an Imperial
telegraphic system. The various Boards
of Trade in Canada have urged upon the
Dominion Govcrnment the advisability of
making complete inquiries ou thesubject,
the result Leing that the Secretary of
State has anniunced that copics of all the
documents have been forwarded to the
Impcerial authorities with the intimation
that the Canadian Government would
view with satisfaction the appointment of
such a commission, and would sead and
bear the cxpense of a delegdte to act on
such A commission. The estimated cost
of a trans-Pacilic cable is $10,000,000,




