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Business East,
ONTARIO.

WVin. Srnitli, turnituro, Ridgetown, lias sold
out.

J. Woostor, shees8, St. Tliorail, lias sold
eut.

Ontario Car Ce., London, have nssigied in
trust.

E. Kominsky, tnlerwca-, &c., Londou, lias
sel! ont.

Tayloris Econiy Soap WoJrks, Dtindas, arc
selling out.

Sutheorland Bras., grecrs, GalU, bave assign.
cd in trust.

H. W'ard, grecer, Stiatord, bias sold out te
A. W. W'iest.

James Dolicrty, tehaccenist, Dundfas, is offer.
iug te di eut.

John C. Swalhn, carpenter, Teronto, lias
.'assigned in trust.

Frank Cordon, haûrdware, Simcoc, lias sold
eut to A. D. Ellis.

J. L. Midgc, liotel, Oinhirstburg, is awny te
the United States.

W. J. Clarke, general store, MeeIorevilit, lias
gene ont ef business.

John Fleming, general store. Cîcu Morris,
lias assigaed in trust.

G. W. Wodland, general store, Durliani. lias
been daiaaged by fire.

'M. McCallunm, taler, Parl<liill; bis stock bas
licen sold hy auction.

Evans & liaulton, hardware, Collingwoed,
have assi-ncd iii trust.

A. H. Melville & Ce., general store, Lindsay,
have assigned ini trust.

James Gerry, floui and feed, Toronto, lias
held a meeting ot creditors.

Clark, Morris & Co., turniture, Aylmer, have
changed style te C.illeroîs & Ce.

J. C. Dixou & lires , worsted manufactuters,
Hamilton, are renîoving te T)undas.

* Knox & Burritt, crockery, Strattoril, hiave
dissolved ; D. B. Burritt continues.

Miss Rutherford, miltiner, T7orouto, is selling
of lier stock anti giving up business.

Cavin haine, hardware, groce. and mill,
(kilt, lia-_ called ci nueceng of credîtors.

D. lMecuenie & Ce., canued fruits, Port
Arthur and Winnipeg, are auout, dissolving.

Marsall & Barron, eleutric machines,
Toronto, have dissolyvd; A. F. Barron cou-
tinnes.

Northwood & Springer, grain, Chiatham;
their elevater is advertised te be sold on the
27th inst.

'Staraam & Co., fancy geods, Berlin, have
dissolve d; Starnara retires and Simnon Erb is
admitted a partner. Style îiow Brigliton&
Erb.

A. E. Party t: Ce., wlie.csale weelens. Lon-
don, havo dissolved. S. Frank I'eters3 lias
retired, and N. Stanley WIilliams lias been ad.
xnîttcd a pai tuer.

QUEBEC.
F. G. J. Barnctt Mentreal, lias assigned in

trust.
A. Branner & Co., liotel, MontucAl, have dis-

solved.
laurent Paque, general store, Fôrsyb,~ lias

pOld out.-

E lie Facliauce, general store, Lanibten, lia
sold "ut.

Pierre Cadbois, geâîeral store, St. Jolha's, lias

Gendren & flcdard. plunubers and tinsuiitlîs,
Queblec, have distolvcd:

Jas. L. Clemnît, tiptiolttrer and turnliture,
biontreal, lias assigued in trust.

NOVA SCOTIA.
L. MeILean, liquors, Stratlinore, isi demi. -.

Win. Carson, generni, store ad P. O., ia
dend.

Visant Bires., wvagons, lias ]3ridgewvater, have
assigned.«

J. E. Kenît, grocer, Hfalifax, lins sold out bis
stock oit Windsor street.

J. A. Craig, drugil, Fortht Sydney, lias sold
cut luis stock mald left for parts îuknown.

NEWV BRUNSWICK.
M. C. Ayer, harnesa Monctoîî, lias asigaîed.
J. S. Mnagee, grozzer, St. Aiikrows, hll

assigned.
Crane & Harper, geýeral store, Bayfield, bave

assigned in trust.

Taxes on Capital.
Juligu Blodgett ef the United States Court

lias delivercd n lesigtliy opinion in the case ô!
the United States agaiusttlielanc of Nloiireal,
wvhicli lias excited inuch intereat among the
localbatiks. This %as&n suit tosecoveriniternal
revenue taxes clained te ho ditc frein the de.
tenden bon th o capital einployed by the basnk in
the bankin-, business iii titis city, freun Nov. 1,
1871, te Dec. 1, 1879. The detendaut is a cor-
poration created and existing uîuder the laws et
the Dominion et canada, ilavilig its principal
place et business at Montreail. Its charter capi-
tal $12,0,0.00, ftilly paid al, aud it lias a reserve
tend ot A55,000,000, ivitlî average deposits et
&bout $17,000,000. A brandi agency -vas est-
ablislied iii Chaicage Nov. 1, 1871, aîîd the Ipral
manager tras iuformed tlint $100,000 ld been
assiguutd as its capital. A rogular bankiug busi-
nnas lias been transacted ever since. Tlîn
depesits ]lave avcraged $2,000,000, andl tlie
profits on tîte business traîisacteil, it is claiîncd
will readhedt S10,000,000. Tlîe $100,000 as-
signcdl as capital lias been treated and kunowa
upon tho hookis ot the batik as Ilfixed capital,"
and the intcrual revenue ta>: thereon lias been
regularly pnid. In June, 1881, F. J. Kinney,
agent ut thc internaI revenue department, made
an examination ef thc books andi acceulits et
tlic batik, and ascertained, thîut a mucli larger
sum than the capital allottcd te the ngtncy liad
heen uscd in its business, auîd ho reported tlie
autounit due for tax on capital under section
3,4108 et the Reviscd Statutes te lie S83,773,36.
An asscssmnent was made and a warrant issued
for tic collection of thc portion oi the tax -vhicn
hll accrncd in twe years, amountiuig te $24,.
543.88, anid tlîe a.ssc*nient wvas paid under pro.
test. The proscrit suit was terecover, 59,229.-
68, thc ameount et tax which acerued more than
two ycars prier te December, 1879. The de-
fence intcrposed ivas that tlîe local agency à a
hrauch et tho parent bank in Moatreal, and. as
sucli, hable only fur tax on tba capital ahlotted
tu it l'y tlîe parent batik. Alio, tint the fands

scd ad JDanel liera eau 'aot le considercd

capital for thus brandic, as thcy arc sent buvre for
toiniperry- uso nd liable te bie witlidrawn for
use cecwliiere at the wvil1 et the homoe mîanage-
mnît. Furtlier, tliat tlîo fuuds used licre are
iîot part et tlîe cap)ital ot tlîe pnrenît batik, but
a patt et its suîrplus fuîid, aîîd that inist of the
fauds usedl by tlîo bratîcl are net enîiployed in
the business et banlcing, as defiuied la section
3,407 et tlîe Rovised Statuttes. A large sain et
îuoney, averaging in 1871 $1,500,000 a inoutli,
%vus uscd in niaking Icans, and the court lid
tlîat it was not niater-ial %vlietlier tlîe profits
%vore retaiîîed lierc or sent te Moiitreal ac fast
ns made, ani tîto nioiîey for sucli lons qelit
hetre as vntied. Tîio buîsinîess carrieul on by
thie dcn'iiîatt înust bc uld to bu a bnnking
business tinder ttie defiuiitien et the statutes.
Ordiniarily, n doubt %vhat ie kiiownv as thut capi-
tal c! a batik is tac fund paid in l'y its stock.
liolders on tlîeir capital steak, and tlîis formsn
tto bais upon wlicli tlîo businei's et the banik
is coiffducted.

".As tîu _aîik et Montreal eau have ne cor-
porato existenic liere," said tlîe court, "n nd
only transacts businuess by comity, tlîis ngcncy
munst, I thuik, for tlîo puirpose et tlîis law, lie
coiîsidered tlie saine as a private permon en-
gngeul iii tic linuking business, and pay thet
tax ont the iinniiey it uises in tlîe busîiness with-
out regard te wlietFer it is teclînically capital
(tîjat is the tmund coîîtrelled by its st.ockliol:lers)
or net. If tlîe defeîdnt lins power uîîder its
charter te establiali branclies, tlîat pewrer would
oîîly attîmeriso the estailisliment et branches
witi the sovcreiguty Niih created the cor.
poratieut. The business hatro is more in tlîe
nîature ot an tgency tItan et a brandi, and, if
any et the tunds et the honte corporation are
sent litre and used lîcre iii conducting a batik-
iug business, they should, in my opinion, pay
the ta>: iinposeul by tlîe statute, lis capital cm-
ployed by a prtate persan in 4lie sanie way.
It could not have beciî tlîe intenîtion et Con-
gress te nliow batiks et toreiga ceuintries, tol
seud thair mey litre te bc loirned an-d usied
'oy ant agenît for the profit ndu benef'it et suds
banks %%itîoi.t subjectiug tliei te the sanme
burdcîîs impositu by tlîe law oit doîîîestic batik&
and bankerz. 1 tlieretore conclude tîtat tlie
detendant is liable for the ainunt et tax
clrineu iii tlis case, Z-59,229.68, witlî intereat

i nt 6 per cent. front the time wienasudh tax
occuri-d.".-Jeuirnal of Commerce.

Tiur damtage te the C.P.E. steamer, A.lberta,
ini lier collision rtitli tte O,orne %vil! foot up te
$12,000.- The Spartaa, et the Owcn Soumnd
Lino lins takan lier place, and will tnke reg-
lar wcckly trips uiîtil thc daninged boat is
rep)ai.red.

Tius central condition et the lumber tradz is
stated by the Chiicago Alorihirte3tern Luniternan
te be duller tîman crer. Thils is particularly
noticeablu in tic Nortlîwestand lu tlie rural dis.
tricts, -irlerec edcniand lias buta noule.ately
active. This is expltituable now tînt tarmers
arc interested almost solely in linrvzsting. Ex-
ceptions te titis genc'ai ri'le a:e rcported front
lselateil places iu Ohio, Indiana and further
west, wlicre local conditioni ef P. favorable
eharacter have helpcd trade.
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