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Bustness Bast,
ONTARIO.

W, Smith, furniture, Ridgetown, has sold
out,

J. Wooster, shoes, St. Thomas, has sold
out,

Ontario Car Co.,
tiust,

E. Kominsky, underwea», &c., Londoa, has
sold out,

Taylors Economy Soap Works, Dundas, arve
selling out.

Sutherland Bros., grocers, Gali, have assign-
cd in trust.

H. Ward, grocer, Stiatfo:d, has sold out to
AW, West.

James Doherty, tobacconist, Dundas, is offer.
ing to sell out,

Jobhn C. Swahn, carpcntor, Torounto, has
assigoed in trust.

Frank Gordon, hardware, Simcoe, has sold
out to A. D. Ellis.

J. L. Midge, hotel, Ombhirstburg, is away to
tho United States.

W. J. Clarke, general store, Mooreville, has
gone out of business.

John Fleming, general store. Glen Morris,
has assigned in trust.

G. W, Wodland, general store, Durham, has
been damaged by fire.

M, McCailum, tailor, Parkhill ; his stock has
beon sold by auctioa.

Evans & Haultoo, hardwave, Collingwood,
have assigned in trust.

A. H. Melvillo & Co., general store, Lmdsay,
have assigned in trust.

James Gerry, flour and feed, Toronto, hn.s
held a mecting of creditors.

Clark, Morris & Co., furniture, Aylmer, have
changed style to Craeron & Co.

J. C. Dixou & Bros , worsted munufnctuxm,
Hamilton, aro removing to Dundas.

Knox & Burritt, crockery, Stratford, have
dissolved ; D. B. Burritt continues.

NMiss Rutherford, milliner, Torouto, is selling
of her stock and giving up business.

Gavin Hume, hardware, groces and mill,
Gall, hae called 2 mecting of creditors,

D. McKeanie & Co., canued fruits, Port
Arthur and Winnipeg, arc avout dissolving.

Marshall & Barron, eclectiic 1achines,
Toronto, have dissolved; A. ¥. Barron con-
tinues,

Northwood & Springer, grain, Chatham;
their elevator i3 advertised to be sold on the
27th inst.

Starnam. & Co., fancy goods, Berlin, have
dissolved ; Starnam retives and Simon Exbh is
adwitted a partner. Style now Brighton &
Erb.

A. E. Pavey & Co., wholesale woolens. Lon-
don, have dissolved. S. Frank l'eters has
retired, and N. Stanley \Williams has been ad-
mitted a partner.

QUEBEC.

R. G. J. Barnett Montreal, has assigued in
trust.

A. Bronuer & Co
solved.

Laurent Paque, gcneral store, Forsy;h, has
pold out,

London, have assigned in

hotel, Mantreal, have dis-

Llie Fachanuce, genora) store, Lawmbton, has
sold ~ut,
Picvro Gadbois, geieral store, St. Jola's, has

assigned,
Gendrean & Bedard. plumbers und tinsnnths,
Quebec, have dissolyed; .

Jas. L. Clement, -upholstérer and furniture,
Moutreal, has assigued in trust.

NOVA SCOTIA.

L. McLean, liquors, Strathmore, is dead.

Wm. Carson, general store m\d P.0, is
dead,

Visnot Bros., \sugons, has Bridgewater, havo
assigned. .

J. E. Kent, grocer, Halifax, has sold ozt
stock on Windsor street,

J. A, Craig, drugs, Forth Sydney, has sold
cut his stock und left for parts unknown.

NEW BRUNSWICK.
M. G. Ayer, harncss Moncton, has assigned.
J. 8. Magee, grozer, St. Ankrows, has
assigned.,
Crane & Harper, general storo, Bayficld, kave
assigned in trust.

Taxes on'Gapital.

Judge Blodgett of the United States Court
has delivered a lengthy opinion in the caso of
the United States against the Bank of Mon‘real,
which has excited much interest among tho
local banks, This was & suit tosecoverinternal
revenie taxes clamed to be due from the de-
fendent on the capital employed by tho bank in
the banking business in this city, from Nov. 1,
1871, to Dec. 1, 1879. The defendant is a cor-
poration created und existing under the laws of
the Dowminion of caunada, having its principal
place cf business at Montreal. Itscharter capi-
tal §12,000,000, fully p2id up, and it hasa reserve
foud of $£5,000,000, with averago deposits of
about §17,000,000. A branch agency was est-
ablished in Chicago Nov. 1, 1871, and the lgcal
manager was informed that £100,000 had been
assigned asitscapital. A regular banking busi-
ness has been transacted ever since. The
deposits have averaged $2,000,000, and the
profits on the business trausacted, it is claimed
will reached $10,000,000. The $100,000 as-
signed as capital has Leen treated and known
upon the books of the bauvk as ¢ fixed capital,”
and the internal revenue tax thereon has been
regularly paid. In Juune, 1881, F.J. Kinaey,
agent of the internal revenue department, made
an examiuation of the Looks and accounts of
the bank, and ascertained’ that a2 much larger
sum than the capital allotted to the agency had
been used in its business, and he reported the
amount due for tax on capital under scctiop
3,408 of the Revised Statutes to bo $83,773,36.
An asscssment was made and a warrant issued
for the collection of the portion of the tax whien
had accrued in two years, amounting to $24,-
543.88, and the assessment was paid under pro-
test. The prescat snit was to recover 859,229.-
68, the amount of tax which accrued more than
two years prior to December, 1879. The de-
fence interposed was that the local agency isa
brauch of the parent bank in Moatreal, and, as
such, liable only for tax on tho capital allotted
20 jt by the parent bank. Also, that the funds
used apd Jpaned here can aot be considercd
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capital for this branch, as they are seat horo for
temporary-uso and liable to bo withdrawn for
usgo clsewhere at the will of tho home manage-
Further, that the funds used hero are
not part of the capital of tho parent bank, but
a part of its surplus fund, and that most of the
funds used by the branch are not employed in
the business of banking, as defined in scction
3,407 of tho Revised Statutes. A large sum of
mouney, averaging in 1870 $1,600,000 a month,
was used in making loans, and the court held
that it was not material whether the profits
were retained here or sent to Moutreal as fast
as made, and the monoy for such loans gent
here as wanted. 'The business carried on by
the defendant must be held to be a baoking
business under the definition of tho statutes,
Ordinazily, no doubt what is known as the capi-
tal cf a bank ias the fund paid in Dy its stock-
holders on their capital stook, and this forms
tho basis upon which the business of the bank
is conducted.

““As tho Rank of Montreal can have no cor-
porate existence here,” said the court, ‘“and
only transacts business by comity, this agency
must, I think, for the purpose of this law, be
considered the same as a private person en-
gaged in the baunking business, and pay the
tax on the money it uses in the business with-
out regard to whetker it is technically capital
(that is the fund coutrolled by its stockholders)
or not. If the defendant has power under its
charter to establizh branches, that power would
only authorise the establishment of branches
within the sovereiguty which created the cor.
poration, The business here is more in the
uature of an rgency than of a branch, and, if
any of the funds of tle home corporation are
scat here and used here in conducting a bank-
ing Lusiness, they should, in my opinion, pay
the tax imposed by the statute, us capital em- .
ployed by a private person in che same way.
It could not have been tho intention of Con-
gress to allow banks of foreign countrics to
seod their money here to bo lonned and used
by an agent for the profit and bexefit of suoh
banks without subjecting them to the same
burdens imposed by the law on domestic banks.
aznd bankers. T therefore conclude that the
defendang is liable for the amount of tax
clrimed in this case, 359,229.08, with interest
at 6 per eent. from the time when such tax
occursed,”—Journal of Commerce,

Tue damage to the C.P.R. steamer, Alberta,
in her collizton writh the Osborne will foot up to
$12,000.© The Spartan, of the Owen Sound
Line has taken her place, and will make regu-
lar weekly trips until the damaged boat is
repaired.

Tue general condition of the lumber tradeis
stated by the Chicago Northiwestern Lumlerman
to bo duller than cver. This is particularly
noticeable in the Northwestand in the rural dis-
tricts, where the demand has been modesately
active. This is cxpleinable now that farmers
are interested almost solely in barvestivg., Ex-
ceptions to this general rrle a:e reported from
fsolated places in Ohio, Indiana and further
west, where local conditions of « favorable
character have helped trade.



