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has been considerably behind that of the previ-
ous year. ‘Ihere was an understanding among
ocal manufacturers to cut only about 250,000,
000 feet, and in this they were abetted by the
fewer logs brought down, Daring the scason of
1883, 250,195,271 feet of lumber, §5,991,500
feet of shingles; 61,629,460 ject of laths were
cut, against 314,362,106 feet of lumber, 135,
517,000 feet of shingles and 61,331,380 feet of
lath for 1882,

WioLesaLe leather men in Montreal have
vesolved to shorten all credits four months.
Referring to this the Dominion Dry Goodds L.
port very aptly says: It would be well for text
ile manufacturers and dry goods merchants to
push their reformation in the same direction,
till long credits and dating aliead ave entively
done away with.  Were it so, there wonkt noy
bo half tho doubts and fears prevailing that now
mark the petiods of depres-ion or over- produe.
tion. Working on short credits a man can
always see his true position clearly, amd i~ tess
likely to get off his balance from any cause.

Wuar is ‘to be the largest locomotive in
America, and in the world for that matter, is
now in comrse of construction ut the Centra)
Pacitic shops in Sacramento.  The name is ** k1
Gobernador.”  The total length of the engine
and tender is 65 feet and 5 inches; driving
wheel base, 19 feet and 7 inches ; five paivs of
drivers, 4 feet 9 inches in diameter, with a four
wheel tiuck in front; eylinders, 21 inches in
diameter, with a 36-inch stroke; total weight
of engine, 73 tous; weight on drivers, G4 tons ;
weight of tender (light), 50,650 pounds, There
are two six-wiwel trucks under the tender,
making a total of 26 wheels under engine and
tender,

‘I'ne electric tramway to the Giant’s Cause-
way, Irclard, is now in opevation, and thus far
has been entirely successful.  The train is car-
ried around sharp enrves and up gradients of 1
in 33. The attempt to use the rails as the con-
ductors of the clectricity fatled on account of
diflicnlties in insulating them during wet
weather. The motive power is water, which
drives turbines winch connceted with the dy-
namo machines. From the dynamo station ut
the Falls the conductors ave carnied three-quar-
ters of a mile underground and thence along
tho railway for six miles on posts about fifteen
inches above the ground. At road-crossings,
ete., the conductors pass under ground for short
distances, so as to leave the crossings unob.
structed. Lhe cost of operating the road was
less when the motive power wasa stationary
stcam engine than by locomotive ; it is still less
now when operated by water. The twibines are
of 90 horse power, and were built in the United
States.

Speculation.

‘There is a kind of speculation which is per-
fectly legitimate and which has been praciised
by business men from time immenorial ; it is
the purchase or sale of commodities for actual
delwvery at a given time. There is another kind
of speculation which is clearly itiegitimate ; it
is the pretended purchase or sale of products
for which no delivery is intended., This is
sinply betting upon the price of am article at

some future time. In point of moulity, it is
difticult to distinguish the ditference between
this form of gambhng and the hetting upon
cards, diee, o horse race, or & dog fight,  Flus
gambling  system m tiade amd commerce 18
mainly the outgrowth of the Jast twenty-hive
years, and  that it 1s permcions i its far-reache
ing influence cannot Le denied.  And yet it has
many apologists. Lven so conservative a jour-
nal as the North American, of Philadelphia,
attributes “the great increase of American
wealth, national enterprise, the volume of com-
meree and the relative independence of our fin-
andial opcrations fiom the abject subservicuey
tu forcigu control and domination whicl twenty.
five years ago impoverished otur country auwd
wade it a mere  tributary to  the overgrown
wealth of Ewope,” to the progress of the spun
of Anericua speculation duvtng that pertod.

I nean is horn @ gambler, as has been asseits
ud, hie has certaindy every tacinty for excecising
this propeusity 1 the moders system of tradm.
m product options for future delivery, wheie
the property is not expected to be delivered,
but settlements made by the payment of differ-
enees in price, which amounts to betting that
prices will be higher or lower at some speciticd
future time thaa at present.  This might be
comparatively safe business, and result in cer-
tain profit toa man who possessed accurate
knowledge of the supply and demand of any
particalar aticle, if the naturad laws of trade
were allowed to take their legitimate conrse,
but while this is the principle upon which the
great number of small traders operate, it is
liable at any time to be turned to nuught by the
Mofessional speculator, who, with moncy to
hack him, sees that his opportunity to go con.
travy to the conrse which the crowd take, and
by such manipulation as be well nows how to
apply, make prices go up when they ought to
go down, or the reverse, and sceure his profits
by foreing most holders to sell, ov frighiten those
who are short into buying. 1f the trunsactions
were only to the extent of the actual demand
there wonrld be no opportunity for such opera
tiong ; but while theve ave those who will scll
vastly more property than exists, or will bny
more than can ever be delivered, there will be
some individual or combination of individuals
who will turn the folly of others to their own
profit. But there will come a time when the
judgment of the most astute speeunlator will be
at fault: much speeulation makes himmad ; a
successful adventure hegets overweening confi-
dence in himself ; if he can set at detiance the
lawws of trade in one instance, why may he not
always do so with impunity? Simply because
the effect of the violation of these laws is so far-

- reaching that he fails to comprehend it.

But whether the great operator succeeds or
fails makes little diffcience ; in the one case he
gets the moucey of the smaller fry, in the other
case fails to n:cet his contracts 3 and in cither
case he disturbs the natural conrse of the mar-
kets, unduly depressing or elevating prices, to
the detiiment of cither producers or consumers,
or hoth, The smaller speculator is assisting to
do the same thing on a reduced scale, and with
less chances in aiis favour, and yet the number
of persons who speculate doesnot seem to dimin.

ish. DProbably, in the long run, mucty-nine out
of every hundred lose more money than they
make by s0 dving. Some are satistied with a
few trialy, but the many do not stop sihort of
exhaustion, atd then there ate new wen to
take the place of those who diop vut. Each one
expects to bo thelucky one hundiadth man, —
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_— — ——— ————

Worn-out Steel Pens,

The Germans are vemarkable for practieal
cconomy. Hitherto they have accomplished
great things by collecting cigar tips and dizpos-
ing of them for the henefit of poor children.
Now comes a sugyestion from the Saxon Indus.
utal Suciety concerning the collection ot cast-off
sweel pens, to be disposed ot for the benetit of
suthingmen’s cdunien by procuring them ine
stetton of vantons Rinds, Steel pens are, as
ae all know, made of the best steel, which
sutters hecle by use.  Instead of throwing away
il pens, tucse nnghit be peserved and gathered
unl nrany nuions of marks saved by convert
g thew o wateh speings, fine knives, ete,
Steel filings are carclully saved ; why not steel
pens, which represent a mneh greater value?
If for nothing clse, they might be prolitably
used in the manufactwe of ink.— L.

The World’s Shipping,

Some inteiesting statistics e been prepaved
by a shipping journal at Mavseilles, the Sema-
phore, a3 to the shupping tride of  the world,
According to this veturn, Great Britain posses-
ses 17,875 =ailing vessels, with a total burden
of 3,271,160 tous; the United States, 6,214,
with a total burden (including lake and river
tonnage) of 2,000,218 tuns; Norway, 4,003,
with a tetal burden of 915,019 tons; Italy,
3,081, with a total bunden of 915,019 tons;
Germany, 2,614 with a total buuden of 891,558
tons ; Russia, 2,434, with a total burden of
465,272 tons ; and  France, 2,181, with a total
burden of 468,272 tons. The countries which
come neat io vider of impurtance are Sweden.
Greece, Holland, Spain, Austro-Hungary, Den.
mazk, Portugal, Turkey and Belgium.  Alto-
gether there are 48,704 sailing vesscls, with a
total burden of 13,647,377 tuns, showing a dim-
inution within the last five yeais of 939 vcasels
and of 153,723 tous Dburden. ‘U'wenty-nino
nations ave classed as owning steamers.  Great
Britain having move than half of the whole
number and two-thirds of the total ton}
nage, The number of steamers is given as
being 7,764, with a gioss burthen of 9,232,000
touns, and a nett burthen of 6,037,164 tons;
Great Britain owning 4,649, withanett tonnago
of 3,822,70S; France comes second with 458
steamers, of 444,265 tons nett; the United
States third with 422 steamers, of 374,3)4 tony
nett; and Germany fourth, with 422 steamers,
of 345,103 tons nett.  Next in order of import.
ance comes Spain, ltaly, llolland, Russia,
Austria-Huagary, Norway, Sweden, Grecce,
Egypt, Portugal and Turkey. The increase in
the number of steamers within the last five
years has been 1,537, with 3,052,161 gross, and
2,015,295 nett tonnage.  Putting stcamers and
sailing vessels together, the total is 56,468, with

a totul burthen close upon 23,000,000. 1. id




