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lias bcciî colîsidcrably bllinud tlîat o! tue iivs i.
ouîs yeaî. 'I'lere was ami iîîuulrtatiting Qusîuiîi
oiaal mîanufactuirera to acuit ouîly about '230,000,

000 !cct, anîu in tluis tlcy wcere abcettcd by tlîc
focicr loge broiglit datowuî. Deiriuig tbhe sensouî of
ISS'J, 290,15,271 fcct o! bîîmîbur, S,5,t)91,SO0
ect o! olinluges ; 61,629,460 peet of lutlis mu a.

ceut, ogaitist 3114,362,166 fect o! 1iiuiibcr, I:îs,.
547,000 fect o! sing.les aîîd 61,:131,3S0 ftet of
bathi for ISS2.

WHîOLMALE beatlier îmenî iii 'elouti-e5l hiase
1-csols'cut ta slîorteuî nIl ciculits fouir înionits.
Re!crriuîg ta t!îis thec Dominion Dry Goodsq le'-
port vcry aptly soys : It %'otihubc ho ebl ior tex t
lc mîaniufactuirera andi dryv goouls uiercbiauts ta
paisli tlîeir refarinatian lu thîe saine ireetiai,
tilt long credits anud <latilig alîi'ai are cuituuely
donc away %vitl. We're it so, titea %ouiil 
lio liaI! thec do11Iibs ahi 1 feaus prevuihilîg thuat <nm
mar-k the liLtioils o! dcplrcî-ioti air o5ui*-iiiitl.

tioîe. W~ork ing oit 811î1ît clt' a allaî it em
aln'ays Seo lusà truie pos4itiou cluaily, uuitl i, lv3.
likecly ta get il' Wis balanuce fruit% aly ça1iac.

%VIIAT izi 'to hoe the largcst loCoIIîOtis'e gi
Aiici, amuI ii thîe su'orlî for tbuat iiattei, Î.
liow iii course of constructionî at tlt- clitial
Pacific sîlolus in ii acrauiieito. 'l'lie nainec is- 'El
G;oberuiaodor." 'Tice total lcuîgtli o! thec eiigiuc
aniu tenduer is 615 feet and 1 5 ieulîcs ; tuiviuig

su'lîcet baze, 19 feet unît 7 ilhs ; livu pairî o!
drivers, 4 fcet 9J incicî iii uiauuucîcr, usiti a foiit-
%'liccl tu îîck iii fuont; cybintiers, *21 inîchc lu
d'ianicer, %vith us 36'iicli stroke ; total Nvciglit
o! ciîgiuie, 73 tons ; %veiglît oit driv'ers, 64 tonsb
%wciglit of tenduer tliglit), 50,650 potinais. Tite e
are tuîo t3ix-%viieul truîcks limier' the teuidei'-,
inak'iiîg a total o! 26 w'liels initer cîlgiue undt
tendebr.

'.Iîîi cbcctric tramiway ta thec Giauît's Cauise.
iway, Irelaiul, is now ira aperatioiî, anid thuîs !.ur
lias been euîtircly sticcessfuil. 'Tie ti'aisi is cor-
ieu aroîîuîd sharlo euîî".'c and lt groditnits of 1
in 35. 'Vie attemipt toaiuse flic rails os the cou.
duetors o! thîe elcctricity faulcît on accoumît of
di fliciîlties iii iiistilatitio, tlueuuî wliig et
wcatlier. Tite motiv'c boner is mwatcr, %'lijeîî

drives turbines winch :oiiicetcul ovithi thie uly.
niiauio muachines. Friont thue dlynamiio Stationi ait
tilt; Faiîs tic coiutcoi- aie caîriLatI thuuce'ujittztu.
fers O! a 1îuilc! iUn.cigromuil andî tlîcuucc alvuug
the railn'ay for six tiles au1 posta abolit lifîccu
iucites abos'c tic groiind. At ioauîl.crossiuiJgs,
etc., thec coiucîtors pass initiecr grouiuid for shorut
distances, so as ta, leuve thîe ciosbiuigs tmîîb.
8traecl. 'Tli cost of opci'atiuig thîe roaul suais
]css %viien thue motiv'e pon'cr usas a statioaîay
stcam euîginc titanu by locomuotiv'e ; it is stilI cbs
slow -lbien opcrated by lwater. 'fle tibinies -arc
o! 90 li-rse poss'er, amîd werc built lu thie Unitecd
States.

Speculation.
Tiuu'rc is a kindu o! siicculatiouî n'luichu is per"

fcctly legitiusate undt rhîici lias been liracliseci
by businucss îicuin fi-oni tile iiiiiieuiorl ; it is
the pin-close or sale: of couîuuîadiuies foi actuol
delus'cry at a giv'cu tinie. icre iz aîîatler kiiut
of spcalaîtioti wilh is ctearby ilie.-itiiuuate ; it
is the~ proecr.ulcd pirchiase or sale of proiluits
for su'licii no delis'ery is intenileu. 'fhlis is

s'sinply bpttiug mipon the pricc of ai' article at

sottie fuîtuire tinie. lit point of 11ondaity, it la

flins foi-Il of gaîiblimig and tule betting lipon
carde, diwc, -I liorie 1occ', or a (log figlit. J'his2

gj ttîtdîlîtig systi lit t1ailo ali commeîrce as
imaiîily the Oiitgrowtli o! theo lasL twcneity.lîvu

ycarl, nuid tiiot it is 1 crniions ain its fîîr.icachi
inig influce çaittio, bie dcitied. Anîd yet it lias
ill:îiy atiologi.sts. l'vci 80 coiîservative a jouri*
nal as tlit NVortA Anî,ricail, o! JIiiladlpiioI-l
attriblitcs '< the great iuicrcno of Alliciicaii
w caltli, niat'ional Cîtcîisc-ll6, tlic volîume of uaoîi-
allumce and ite elative iniîepcilc of otir liii-
oîîdîîl ol.cratioiis fuonii thec abject suibscrvicticy
tui fOI'Ciguiit Ut« l oik etoiiiiiatioii M IliCI. twcuilty.
11co years ago iiipuN ciislied Oui colinitrv alliî

uiulu it a iiîurec ti Iîtarv tu t lic. ovelgrowl.
îvvîîl tI< of Eî p,'tg) the prgrs o! ti( zlic s i
o>f Iitiqitîivzt.î 8ji-cutIULi i f.li6g îlat 1ieriod.

If <<diis h18 aiii gauuiller, aîs lias leceil îitsbr t*
v-1, lie Il .i sc Vutiily evcuy tacicuîty for cxcli 0m

t1 iv pVlViiaLy mi tlit mioilci il ,ystceni of tiuLttii.

ai produict options foir fuiture d1ivcry, iWlaii
the prolicrty 18 iîot expecteit to l>e delîvcicd,
lit bettleil(Il.ts miadll UiPh payiict o! dalle~r-

lit i.:Vï m ilI bu Iliiglitr or Io% eti lit SomeiiCCitiil
fuiture tiunie tlîo.i at prceieit. Th'is8 miigllt lie
oinj11aativuly sale bîusîiness, and resuitt in cer*
tilt profit to a miani %vila poýsùscît accliatc

kuirowlcIlgc o! the Siipply and dciiiîiiî of oîîy
pari ctilar a ticle, if the iiatiul bansv o! traiîl

wure allaweil tu t.okle thuir legitilinte collise,
but %%]bile tliis <8 tic piniiple lapon m iii the
great îiinibcr of sinall traders oper.itc, it '

liall utally tilit to lic tuîriled tu iliînuglit hy tlî
pi ofessioiial specîlator, %viho, *.îitli iiioiîcy lu..
lack biiiiu, $ces tlîat luis opportiity to go cuit-
ti-aiy to tu course whicbi the cron d take., anid
lîy sutell mnipilatloiî -as lie Weil lalom~s how tu
:îpply, igi.tku pries go til wlieui tluey oiiglit to
go dIOIII, or the rever-se, aligt zweliic lii profits
lîy forcinîg iost lioblcîrs tu sdi1, or iglitciî tîost
urino arc short iluto biuyiiîg. If Ulic triiîaeti0uis
iucre oiily tu tlic extelit of thje aectial dciianiu
ficre .Vf'Il(l ]e îîo oppoitiiiiity foi sucb Opera
taons ; liait while tlcve are i.ho2u Nlio, %vill suit
vabtly niorc propnrty titanî ecdsts, or %%uilI biiy
mubre tliaii catn c'cr lie dclivercd, tliere %vibl bc

isaine ililiutsidital or eoînbilla'uou o! indtlvluua
wliio wvill tuin the folly o! oitlcis ta tîeir oNwII
prolit. Buit tbîcîc %vibl coic a thale n'hieîi tl
jîid-piict of the uîîoszt astiltc Spociilator svill bc
at fantI . Ilittell specutation inales hMi inaat;
siiccss!iil ail u'ciîre becgcts oi'crceliiîg colihl.

decc iii liliil~bf ; if lic can set lit deliatce tdic
laws of traite la une inustanîce, wh:li tay lie iat,

always do0 so wvitl iîîpîîiiy ? Siuîiply becaiisc
tic etrcct of the v'iolationî o! tbîcse bawvs i8 sa far.
reaebîiîg tfinit lic fuils tu coîiiprebicild it.

But N%-It-tier tlie great operatar sticeceds or
faius iiîukes littie diflulellce ; iii tuie oiie casc ]lc
guts fie 11ioiULY Of the $"'iallcer fu'Y, iii thie otlitr
case fails tu îî:cet lais coliirots ; oiid ii e'alier
case lie dibtiuubs thec uatiiral ceoic of tite nioi.-
kets, uniiilily depu'essiig or ebes'atillig prices, tu
tluCe letinilt Of uitler proluicend or cousies
or ljotli. Tite sautiller speciilatoir 18 assistiîîg to
do0 the Sauie tiiig oit a redticedl scule, aîîul n'itl
lcss chances ii tais favoiir, -nid yct tlle iliibei'
of persona wlio spccubate docs Roat s-ceun talît'îimhî

isli. I<iulb.uuy < ii thec loniig il, iiuty.iliue Ont
of cs'cry Ilituidicîl lose iiîore îIliiey tlîn tlicy
iioke by :,0 (luilîg. su:iiu .îic satishîild svitu a
fcw trial,, lint th lîc niy dlo liait stop silort o!

exhlistoul, .u.u it tit r Rtei i-LC li allenu to
taUe thle plact of tiiose 11 ssit iIof oiut. E.cbi oiîo
exilects tu bu til.3 oý(lie bmlitai dattll mil.-

lyorn-out Steel Pons.
'r'ite Gviiiiuis are riîiîrkabLe foi lîractical

ccoîiouîy. llltlicrVto thcy liasse acipil
grecat thiiigs by collectiiig cigal tipis andi dis4pos.
ing o! thicili for tlip litedit of poor clîillrcîî.
NÇow mouis a1 tiiggtstioui front the iauxonî linlus
o i.o Sîkîcty coiicuniimg the cuollectioni ot cast.off
tuel pu*î o 1<> li isîio5ci of fui tilt luetclit oif

âo1i giliui,<,s dlli<uI ci lis prucuiliig tiemmi fil-

ots îitiî toi \m mout, l,îîîls. $Stuui pbelà. ai, utls
.i.,.nail lu<<i it, le y! thc lîest steel, 'w ii
,iiilc 84 litii lj htia. lis3tcaul o! tlirowiiig away

"d l'cils, til c. e iie al lie p.iebervedlaiid gatlieieî
411-1 iii.in iuiio,,ue,, ai alma1 k8 sai'eu liy coliîs'ct

itig tieci, iieu n.iatcit si,<u i fill k vs, etc.
S&ucl tiiieiýs arc c.uicfttlh> etved ; m ly uiot uSteel

liens, %çiiacli ïeprcscst a iliînels gvcter vaile?
If for iiotliig cisc, tliey miiglit bu prolittbby
tîscul ii th lic iiact iii of u.- x

The World's Shipping.
Saîiic iiitui Lstii1iS âtutibtics lia% oc bieui îrcparcil

by a âliippiiig journai:l ut .Maruinllcs, the Sénia.
phre s tu tilt eluilbjiiiig tî-ade of tbîc woibd1.
Acodiu to thiîs ît*cruii, Gicat Brituîin posbes.

ses 7,S5 ~ibieg essels, m itli a total blu-Jeul
cf 5,-71,lt60 tous; tilt- United States, 6,21-4,
nvitli a total biirdcii tiiicliidiiîg lake aîîu river
tonnaîge) of 2,000,218 tuais ; Norway, 4,003,
njitla a touaI biiîdciî of 91.5,019 toit.% ; Italy,
3î,o81, wslthi a total liiîî.leii of W35,019 toits;
L;uuiiiau3', -2,61-1 witli a total biiidcii of S91,558
toits; Rîîsisi.î, 2,4134, n% ith a total buidcîi o!
46SI'2Î2 tul; and Fu.îuce, 2,1311, midih a tatal
biîiutei of .16S,272 toits. Tfice coîiitis %vliichi
conte iies? iii utidur of iiipui tanuce oic Su dct
Gîcecec, bliulili, i'paini titoligr, Deii.

iiîark, l'ortiigal, 'I'iikcy and Jlclgititii. Alto.
gutlier tlîeîc aie 48,704 s:iiliig vez5scbs, %vitb a
total buirdii o! 13,647,377 tows, shjow isîg a (liait-
iiiitin m itlilii tilcla ,t fisc Ncasus of u:>9à \ essQl
andî of 155,7231 tons biniilci. Tîveiityuiiiio
nîationus arc classcdl a ou iîîg steamîers. a mat
lîiitaiiî liasiiig miore tlii hli of the %vliolo
iiiuiiibcr aux1 tvo-tbiiiîlIs o! tie totnl toit'
lnge. Thfl iiiiîber of steamerscis 18g'i'Ciî os
beiiîg 7,761, wvitlî a guos5 biirtîicn o! 9,232,001.
tons,unît a tictt bssrtlie of 6,037,1134 tons;
Gr-eat Britaiui owîiîg 41,6.19, %vitli a îîett tannage
of 3,S-22,70S ; Franîc(. coîîîcs second -ith 458
steamercs, o! *144,*265 toits îîctt ; the Unîitcd
States tbîiîu %vitbî -122 steameîrs, of 374,3)4 tons
ieu-t; andI Germiauîy fotîrtli, wvitl 422 stcameîrs,
(! 315, 10 tous iictt. Next iii oîdcr of illiport*

atnce cines Sýpai, ltzily, llolloîîd, 1tuuss'in,
Auitia- IuigayNou'way, Su'edcîî, Grecce,

Egypt, 1'oitigal and, 'Iitirkcy. The iniîccase in
the iuinber of bteaiirs %vitin tl'c last lisc
ycars lias buvui 1,S57, s'.itli 3,052,161 grass, and

:2,015,295 îîctt tonnuage. 1>uttiuig Stcameirs andî
sailiuîg s'essubs togetlier, tilt total is 56,468,10t01
a total bitlleiî close upOîî2,0,00 .
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