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the London alid Westmnîster Batik, was foiltîdeci, sooti
followeil by othier joint stock batiks. At the preseitt
tintie the total plid up capital and reserves of j(>iit

Batik, of iglatil 11-S bratnches nt Maucihester, [.it'r-
pool. liritiigliani11, Bristol, I.Ccds, Plytiiilotit, New-
castle-oii'yîîe, Fttill antd Iortsillottlî. Its capital k
.Lî,4,553,<'OO, nUd iii October last its re!terve %vas 6.3,-

Th,33 ne nlotes iii circuilatioti were 658955
niotes ittietlI)OYC<l £t12.332,230. ind( goild atnd silver
Voit' aou bUllioti &22,796,402.

/3,adstree/'s estitiate of tlte cotuttilercial f..1îîres iii
Cantada and iNewfoiinc(llatitd for i891 give.i a titai Of
1,846, as cottipared wiffi 1,626 for i1890. 'Thi liabilities
itîvolved iii 1891 wcre Sî,$,oagainst $i 2,48îi,ooo
iii i89o, and the assets S6.034,010, agaitist $6,741,ooO
for thc latter year. Botit Matnitoba atnd Britislt Cohtini-
bia. ltowever, shîow fiîvorabiy, thte f. iltîres itt the fortuer,
liîVitîg bee il in 1891 attd 53 il' 1890, tie liahilities
heiîîg $340,00O for the fortmer and ,;565,ooo for dtît
latter year. lit British Coltnbia the faitires wvere 2,
%vitlî $8 î,ooo of liabilities itn 1891 -,-,gai Ilst ,35 iirc
and( $1 78,000 Of liabilities in 1890.

lThe aggregate tonntage of slap.s, steat and sail,
latinîehed as iiew craft frotît thte sltip y'ards of Grvat
Brita-t hiurittg 1891, tvas 1,267,472 tonts, o1i1Y z1 littie
less titan for thte preceditig year. Of te vesseis biîilt
822,î27 tonts werc for the honte slîippitîg trade, and
444,735 toits for foreigît owners. Thei greater part,
47,405 toits, tvas for Norway and( Swedeti. or thte

2aace S,714 toits Nvere for Gerniattv; Soitt Aliierica
14,103 toits; Greece 11,3 12 toits ; Atistral ia 9,857 toitS,
antI Franice 7,524 tons. Of tl total vessels bliat. 743
were steatiiers atnd 209 sailing vessels. Straltgely
etotugli, the increase iii the latter tvas aboutt teitlier citt.

'helic tîuîtber of coiitîttercial failtires iii thie Uttitel
.States dtirittg i891 is giveii by Mtin & Conîplaiitv.s
agecýt a2,273, witli aggrcgaite liabilities ,of,;S S,,
638, aOs agaitist 10,907 failuires iii sgo, %vtk liabilities
of$îiS9 ,85 6,9 64 . It wtiil le seentitat %vliiletlie nituxber
of foutu-res iii 1891 iVOs 1,366 iii excess of 1890, tie
aggrcgate liabilities were alinîost idettical-itt otiter
words, the average per failure int i890 was $1 7,4o6,
wiiile ini t891 it tvas oî1lY $15,47t. Duni & Co. puit
thte total tuiîber of firis iii busintess inî i 89 at 1, 142,-
951, lieîîce thte failures were 10.7 per i,000, firis, wliile
inî 1890 tliey were 9.8 per 1,000.

?0PULATION PROPHECIES.
1- anu elaborate paper presented recently before the:

Acadetuy of Science of St. Louis, Prof. H. S. Pritcliett
lias etîlcovored to lay down a formula by wvhicli the
fulture populationt of the Unîited States can, lite believes,
lic i)redicted Nvitli cotisiderabie accuracy. The basis
Oit w1lici lie proceeds -is tie rate of increase iii the
poptilation ini the past. lui couisideriitg the questiont,
lioNvever, lie lias itot oiîly tazeit iîto accouilti. the acunil
ratios of ilicrease w1iichi have prevailed in past years,
biý also the fact tltat these ratios have not beeti uniforut,
beilil. ttow inucit ioter *.lait they were fifty or one

Ititicîted years ago. Prof. Pritciett ~civsthat tilis
rate of declitte cati !'e redtîce<i to a inttîtitîtic-il for-
tau¶la atnd that ini titis way a prenictioti cati be made with
itcli cotiffictice. \Ve e\tract front lus paper tie fol-
lowiîig

POPiULA.TION 01*ril 1111 c<TtE S.Tt

1790) 3,929e2-4
1800 5,30S.48,
1810 7,239,881
1820 q,633,82.
1830 t 2,S06,02u
1840 17,069,453
1850 23,199-876
iS6o 31.443,*j2l

issu SOP155P783
1890 62,622,2SO

I>roféssor Pt, i1c/iUs I>recdictionzs.
J'cir. Popidalion.

1900 77,472,000
19tO 94,673-000
1920 1 a. 16,<XX)
1930 i6S7.i
194() 6.6x'
1950 tt;0.740,O0,0
l96<, 222,007,0<XX
197f) 257.6S8o<xx
198<> 296,.;.i.0<>
1990 33 9) I 9 (X Y

2(xx) ,8 5 . 6O,ooo)
2t><) 1. 1 2,S67,(xx)

290<) 4o,8952,273,<XX)

\Vý. are iot iii a positioni to deiiy the correctitess, of
the forîtutia ont wliicli tlies2 estiiotes are baserl. It is
to be l)resttitc(l thiat the resuits Offered are ait least
soiilteit tient- the matrk, if (tt'ltaît a volumtie tîere :s in
t1ittlittie word itcottonofsce eiaiast
presetit. Buit Que( does itot tiec(l to, bc a Iprofôt-l polit-
icai ecoîtotnist te sec that titese verv figures thýnn-
selves ittvolve as a tieccssary coro iiary a coîîtplete
revoînitiou iii otîr ttholc social alud political, surroundt-
iîîgs. 'lie arca of the Unîited Statcs, excltisive of
Alaska, is but 2,969),995 sqnare utile, - so that on this
tlîeory tîterc wouild lx>, onie thlîotsaîd yCar, lîctîce, in
A. D. 29o0, a1 POpulIatiotu Oft ,7 5 tOeverv squarMe Mile,
-goal atnd bad, nitittait andc river. (lesert and( swatnpl,
ail jucluded. By the cetus of t8g, tc citv of Tor-
onîto liad oiîly 9,282 persoîts to the squtare tuile, s0 tîtat
our authior is really tellitug us that the \vliile of the
Unitcd States is to becoîne otte vast city with a populo-
tiotilul as dense againuas ' ._ý city ofToronio. Where
votld thte graint grow anîd thte cattie graze to fecd sticli

a host ? The whoie eax-th is supsdto contain
al;uut i5oo milîlionîs of inhiabitatits at the presetît tinte,
antd we liear of Camtines in Ireland, tîtdia, Chvtia,
Russia anu fter coulîtries. Hloî tteti caît we be
expected to believc tat the United Stotes olone wifl
support thirty tites as iîaity people -' -,ie wvhole
wvorld at present coutains? It is anit1vpossibility.
Prof. Pritcltett's figures îîîay be rel.iable tîtîder orditî-
ary circutustaitees for the neîct fifty or sixty years, but
beyoîtd titat limit tliey niu.st be takeit with a large
grait of sait. Nature usually adapts itstie to its sur-
rotîtdiîgs quietly, anîd tItis ivili probably take place iit
titis intstanîce as iin others. But if the iîtcrease of popui-
lationi is checked iii 110 other way, it ivili iîtfoihibly be
checkcd by the scourge of famine and by the pestilenc
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