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ih;rhe marvellous success that has attended
first Operations of this company Huring_the
Ceed"en years of its existence has been ex-
Ingly gratifying to its policy holders and
Ruarantors, while it commands the respect
admiration of its competitors.
t is just about ten years ago that this
th“"nl"i\\'lv, with commendable enterprise, was
® first Canadian Life Company to introduce
¢ investment form of insurance ; for a time
¢ leading companies here condemned this
a0 of insurance, but so successful has it
Toved that nearly the whole of the best com-
ANies are now issuing policies on this plan
€r one name or another. The North Ameri-
£30 has lately made an attractive addition to
in blans by the introduction of the compound
:¥estment plan of insurance, whereby the ob.
:c{lon to a long term investment policy 1s
Otirely removed. The policy provides that
w_ter it has existed for ten years the Company
ill loan the balance of the premiums as they
Ature to the insured, charging therefore in-
STest at the rate of six per cent. per annum.
1S absolutely guaranteed that should the
ﬁ:ath of the insured occur before the termina-
thn of t}:e investment period, the full face of
® policy will be paid and the loan of the
Premiums be cancelled. In case the insured
‘h"m any catise discontinues
€ policy after three annual
3yments have been made, a
3id-up policy is guarante-
» generally exceeding the
b ount of the premiums that
ave been paid, or, in lieu
v treof, an equivalent cash
03 ue is given. At the end
Ol'the investment period the
Msured is offered a number
Options for terminating or
Continuing the policy, the
Privilege being accorded the
dolder of the policy of select-
!ng the option most suitable
10 his then circumstances.
dA' the close of its first
€cade the position attain-
¢d by the Company excels that of any other
~anadian Company at a similar period in
ts history. The insurance in force exceeds
10,000,000, net assets over $1,000,000, an in-
Come of $1,000 per day, and after providing a
€serve Fund of $900,000, there is a net sur-
Plus of over $128,000, being more than twice
© amount of the capital. - The percentage of
SUrplus is larger than that of any Sther Cana-
Uan Company as shown by the official figures
0 the Dominion Government report for the
Year ending December 31st, 1890. .
The North American has been exceedingly
Ortunate in having among its directors some
of the ablest and most successful financial
fentlemen in the Dominion. The directorate
!ocludes names that are familiar to investors
s presidents and vice-presidents of leading
hancial companies—men who are recognized
s authorities on matters of finance, and re-
{erred to for their syund judgment on all lead-
10g subjects, C
he name of the President, Hon. A. Mac-
enzie, M.P., ex-Prime Minister ot Canada,
Stands a tower of strength for sterling integ-
ity and uprightness from the Atlantic to the
acific. Very few people are aware that Mr.
ackenzie, when in Toronto, attends daily at
ke office of the Company, giving personal

p

:tteation and supervision to all executive

pinies in the Dominion.

NORTH AMERICAN LIFE.

= ,
S A
e /1],
ST

/4 K
S =P ;;’/; d
IS AT
W
==

>

ST ,f_,// Z 70 4
Q — /"{r"‘:

g=the great success ot the Comp-
; o the close attention and

terest 1n the prog
close attention to the finan
departments.

Among the other directors whot
interest in its gffai

dent of a leading loan coMwgg and other
large financial institutions, is alsd~egthe Fi-
nance Board ot the Church of England ™
Torouto University. To the benefit of the

advice of the gentleman named is ad doutt |

due the success that has attended the invest-
ment of the company’s funds, so thgat in the
nnual report the directors were able to an-

“nounce that the interest on the company's in-

westments had been promptly paid and not a

_single dollar had been lost by bad inv'est-

ments.

Notwithstanding that all investments had
been made on a most conservative basis, the
rate of interest earnel last year places the
North American among the leading com-
The consulting
actuary, referring to this in
his report to the board, says :

“The admirable judgment
of your Finance Committee
is evidenced by the fact that,
with only one exception, your
‘company shows€§he laggest
rate of interest rneaasp_%n
its investments. At the same
time the quality of your loans
is shown by the fact that the
item of interest due but un-
paid is less than one-quarter
»f one per cent., and the real
estate acquired by fore-
closure is less than any other
financial or insurance insti-
tution in Canada. Asa mat-
ter of great interest to your
policy holders, your percentage of increase in
surplus as compared with your mean-assets\s

6.12 for the past year, as against less than |

four per cent. for the average of other lead-
ing companies doing business in° Canada.”

A noticeable feature of the company’s
operations in 18go was that the interest re-
ceipts were more than sufficient to pay the
death losses of the year. This is evidence
that the medical department is in competent
hands, and the well known name of Dr. James
Thorburn, one of Toronto’s oldest and most
highly respected physicians, as head of that
department is a synonym for skill, care and}
uprightness. N,

A monthly audit is made _of the company's.
receipts, disbursements and investments by
Dr. James Carlyle, \pathematical master of
the Normal School. At the close of the year
1890 he made a report to the annual meeting,
in which he expressed the utmost confidence
in the company, because, having made a
searching investigation into the compagy’s
position and examined each security indi%-
ually, he was able to state that everyth
was exactly as stated in the published report.

The directors and policy holders may well
feel proud of the unexcelled position attained
by the North American, and it must not be

gi

through any luck ox mere chance, but be-
cause the company has from its inception been
managed by skilled hands. Most fortunate
indeed was this company at the outset to
secure the services of Mr. William McCabe,
LL. B., Fellow of the Institute of Actuaries
of Great Britain and Ireland, London, Eng.,
a gentleman who is recognized as a leading
expert on life insurance throughout the
Dominion and one who for over a quarter of
a century has given close attention to the
theoretical and practical subject of life insur-
ance. At the last annual meeting the direc-
tors expressed their appreciation of the valu-
able services rendered the company by the
managing director, and also to the splendid
agency staff and other officers of the com-
pany, among whom was specially mentioned
the secretary, Mr. L. Goldman, who has been
connected with the company since it com-
menced business over ten years ago.

The success of a life insurance company is
largely dependent upon its agency staff. In
this respect the North American has been
exceptionally fortunate. Nearly all the lead-
ing agents, inspectors and Provincial man-
agers, who by the way are highly respected
citizens in their different localities, received
their appointments in the early years of the
company, and their length of service is an
evidence that their work is appreciated by the
directors and that their relations with the
company are mutually satisfactory in the
highest degree.
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In réMige over the literary items of
the week, 1 pd not much to interest
me, until my eye. caught sight of an
article headed *Jenks’ Dream.” Imag-
ine my surprise to find it ended up with
a recommendation to use Dr. Pierce’s
Pleasant Pellets. Nevertheless, being
a great sufferer from siek headache, I
determined to try them, and, to my great
joy, I found prompt relief, and, by their
protracted use, a complete immunity
from such attacks. Pierce’s Pellets
%‘ften cure si(:k1 headache in an hour.

ey ently laxative or activel
ca&haﬁ?&e\ﬁ;éording to size of dosg:
A% a plegsant laxative, take one each
night on retiring. For adults, four act
as an active, yet painless, cathartic.
Cause no griping or sickness. Best
Liver Pill ever made. Smallest, Cheap-
est, Easiest to take. For Constipation,
Indigestion and Bilious Attacks, they
have no equal.

Manufactured at the Chemical Labo-
ratory of the WORLDS DISPENSARY
MepIicAL AssociaTiON, No. 663 Main
Street, Buffalo, N. Y.

IMPORTANT TO MINISTERS.
JUST PUBLISHED,

FORMS OF SERVICE FOR SPECIAL OCCASIONS

In the Presbyterian Church.
BY REV. DUNCAN MORRISON, D.D.

OPINIONS OF THE PRESS.

The accomplished compiler of this most serviceable hand
bookhas no intention of inducing the sturdy Presbyterians
of Canada to become even modified ritualists. His purpose
is to_provide suggestive forms for all special occasions, so
that hesitancy, inaccuracy and all that is inappropriate and
unseemly may be guarded against.— The Glode .

It will be specially helpful to those of their number who
have but recently undertaken the grave responsibilities of
thejr sacred office. Dr. Morrison has done his work with
| gredg care, well balanced judgment, good taste and fine
devoBonal feeling.— The Empire.

“Wehave seen a2 number of Boaks of Forms—Dr Hodge's
among the rest—but there are none so likely to be useful to
“our young ministers as this work of Dr.Morrison's.—Pyes-
byterian Witness.

The book contains twenty-three forms for almost all pos<ibl
occasions of public sense and church organization. Its valn
and uscfulness will be apparent tq every one who examines it
—Lonaon Advertiser. to
, Limp cloth, 193 pp., 75 cents. Plain leather, 1. Mailed,
vostage prepaid, to any address on réceipt of price.

\D)}I\IBATH ‘SCHIOOL PRESRYTERIAN,
Published monthly at 10 cents each in quantities,

EARLY DAYS,

Iﬁtendcd for the infant class—published ortnightly at 12
ents per 100 copies. Sample copies free on application.

Prosbyterian Printing & Publishing Co., Limited

overlooked that this has not been secured
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\ § Jordan Street Toronto.

A STRONG, VIGOROUS AND
PROGRESSIVE COMPANY.

® S ) N
ARE YOU INSURED IN IT AND IF
NOT, WHY NOT?

THE ONTARIO MUTUAL LIFE

ANNUAL REPORT.

The twenty-first annual meeting of The Ontario
Mutual Life Assurance Company was held in the
Town Hall, Waterloo, on Thursday, May 28, 1891.
‘The attendance was both influential and representa-
tive, there having been (apart from the Company’s
Agents, many of whom were present) prominent

olicy-holders from Berlin, Stratford, Toronto,
groc ville, Belleville, Calgary and other distant
places.
William Hendry, Manager, was present as usual
and occupied a seat on the platform.

The President, 1. E. BO\yman, Esq., M.P.,
having taken the chair, on motion the Secretary of
the Company, W. H. Riddell, Esq., ucted as secre-
tary of the meeting. The minutes of last meeting,
on motion, were taken as read and confirmed. The
Fresident then read .

THE DIRECTORS’ REPORT.

Y our Directors, in'submitting their twenty-first
annual statement for the year ending on the 3lst
December, 1890, are again in a position to report to
you with confidence él&t the business of the Com-
pany during the year was in its essential features
and general results of a highly satisfactory character.

he amount of new insurance issued is $2,348, -
150 under 1,783 policies, on which the first year’s
premiums amounted to $77,450.90. The total insur-
ance in force at the close of the year was $13,710,800.
The total income for the year was $489,858, consist-
ing of $400,920 from premiums and $79,938 from
interest on investments, showing an increase of
$26,728 on premiums and $14,230 on interest over
the receipts of the previous year.

Our net and total assets are again largely
increased, and our surplus over all liabilities is
$134,066, which will enable us to continue a liberal
distribution to our policy-holders.

The death losses, considering the general high
rate of mortality during the year, were exception-
ally low, the actual losses for the year being $65,-
522, or $38,653 Jess than during the previous year,

and less thgmChthe interest income for the year by
nearly $15,4%

e gfner; Rense account shows a decrease
in amou g s a reductiou in the ratio of

expense fo i # compared with that of 1889,
which a¥6rds satifactory evidence of cape and
economy in the
The funds of pany, as will be seen by
sphts ntained in our pamphlet,

igM debentures, mortgages on
1jc¥s, which are all
safe and profitable sec e increase in our
interest income from yea
funds are carefully invested gb as to yield a satisfac-
tory return to the policy-holgers.

Your Directors have, on
the Manager, decided to chang®€ Ty
quinquennial division of surplus on ffiture business,

In compliance with the public @mand for this
kind of insurance we have adopted Wtwenty-year
survivorship distribution plan prepared Mghe Man-
ager, which embraces all the unobjectionable Tes
of the ordinary tontine, and which we are confid®e
-will prove beneticial and satisfactory to those who
desire a profitable “investment in connection with
their insurance policy.

The Executive Committee made & careful exam-
ination of all the investments of the Company, and
found the mortgages, debentures and cash in the
bank to correspond with the respective ledger
accounts at the close of the year.

You will be called on to elect four Directors in
the place of Robert Melvin, of Gue}gh, C. M, Tay-
lor, of Waterloo, Robert Baird, of Kincardine, and
James Hope, of Ottawa, whose term of office has ex-
pired, but all of whom are eligible for re-election.

The detailed financial statement, grepared and
dul{ certified to by your Auditors, is submitted here-
with for your consideration.

On behalf of the Board,
I. E. BowMAN, President.

Pamphlets containing the financial statement
and Auditors’ report having been placed in the
hands of those in attendunce, the President moved
the adoption of the various reports. He spoke of
the favourable death rate experienced in 1890, the
low expense ratio, the keen competition our Agents
encountered from rival comganies when seeking new
business, the steps taken by the Board to extend
the operations of the Company, the care” taken to
invest the Company’s funds safely and judiciously
and of other prominent features of the business dur-
ing hthpast twenty-one years, proving that the

the Company has been healthy, the pro-
‘grpes Xratifying and the prospects for the future
mdstetpouraging. The agency staff was never bet-
ter equif\ped or more active, and the new business
for 1891 'would show that the Company was in a
position to hold its own.against all comers,

Messrs. Robert Melvin, 2nd Vice-President,
Guelph, B. M. Britton, Q.C., Director, Kingston,
and others, in brief and effective speeches, seconded
the adoption of the reports. They invited afull and
searching criticism of the past year's business. A
careful examination of the present standing.of the
Company will show that it has done and can do bet-
ter for i1ts members than any of its competitors,
The actual results attained for individual olicy-
holders prove conclusively that this Company has no
peer in the insurance field, and that its members
get their insurance at the lowest possible cost con-
sistent with security.

The following gentlemen were elected Directors
for the next three years in the place of those whose
term of office had expired, namely :—Messrs. C. M.
gayléor, Watglzo; LLb% M%v(i}ni‘(}mlph; Stuart

enderson, B.A., .B. .C.L., Ottawa, and
Robt. Baird, Kincardine, ’ ’

Messrs. Henry F. J. Jackson and J. M. Scully
having been re-elected Auditors, and the customary
vote of thanks to the Board, the Officers and the
Agents havifg been tendered and responded to, the
the meeting was brought to a close. ?l“)he Directors,
met _subsequenﬂy and re-elected I. E. Bowman,
President, C. M. Taylor, 1st Vice-President and
Robert Melvin, 2nd Vice-President of the Company
for the ensuing year.




