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HARINE INJURANCE IN ENCLAND.
TAST AXD “BE@ENT UNDERWRITEBE.

¥ ARINE insurance was practiced in England be*
fore it was In use in the northorn part of the

continent of Europa. and even Antwerp, then tn the
metidian of its coramercial eminence, derived it from
English morehisnt . In 1660 Gutcclarding states that
tho traders of E.glond and the Netherlands “ nave
failen into a wu‘) of lnsuring their merchandiro at srs
by o joint contribution,”” and wae may perhapsasstno
with safoty {hat about this period the practice becamne
tolerably genersl in tho . ommeorcial world of lsurog»o.
Ity 1601 tho amecunt of undorwriting business dono
({xc London Lxchange had beconu so considerabie
that an act of arliamcit was in that ycar pasced tur
the establisbment uf & Lourt of Pulicies to dectdo dis-
putes arfsing out of these documents,  For reasons on
which wo need not now dwell, this tribunat fatied to
attract much business, aud althoogh it was subse.
quently reconstituted on an improved basis n the
refqn of Charles 11, it had even then no better tate,
and ultimately explred of sheer inanition. Insurance
was originatly carried on in England, as in\ cniceand
on tho continent gonerally. by individuat underwriters
in Lombard Streot, who afterwards, for their own con-
v nienco and that ot the fnsured, assemnbicd at a coflee
houso—~the Orst establishment of tho kind in Eugland
—which was opened In a yard off that street about the
middle of the seventcenth contury. fn 1710 thev
tranatorred thele place of meeting to another coffea
house opened by a person named Lioyd in Abchurch
1ane—aud It is irom this Lluyd that the body of Eug-
1ish undorwritors havo since acquired tho rort ot cor-
porate namo undor which they are knows ait over the

world.

101720 tho two 1 st Insurance companics—the Lon-
don Assurance and .ho Royal Exchango Assurance—
were fncorporater  ‘Lhiey owed thelr existenco to the
necoasities of Go v 1., and the courlderation on
which thoy obtair. . their charte rs was tho Rromlse—
eventually only half fultilied—to pay His Majesty a
m of £400 Established §n the year of tho douth
Sea manig, tho stuck of the two compaunes was soon
ra‘sed to an extravagaat promium, but whon the ti-
naocial bubble buest, it expesienced a more than cor-
responding dopression, and from that circumstance
aod an accumulation of disasters at sca, they wore for
somo time Involved ineerivus difiiculties. Eventusliy,
however, thoss diftficulties wero surmounted, and for
mote than a hundred yenrs they succceded in maiu.
taining their exclusivo privileges as the only insurance
companies sanctioned or permitted by law. It requirca
at Jeast fourteen years® agitation to convinco Parlia-
ment of tho impolfcy of continuiug this mouopoly.

In 1810 the New Insurance Cempany was formed,
with a capital of £5,000,000 steriiog, and Iarliament
was appealed to fn order to removo tho restrictions
which provented its entoring upou business, Afteran
claborate and lengthened iuzulry into tho subject, &
committeo of tho Houso ot Commons reported that
the oxclu-ive privileges of the two great companies
+houtld bo repealed, and that encouragement should bo

en tc other associations for the promotion of rea-
psurance, The influgnce of tho monapolist was, hows
gver. sufficlont to protract the contest for fourtesn
years; and it was not until 1624 that marine in<urance
was thrown open, like 'ife and firv insurance, to fotnt-
stock euterprise and enorgy. To thuss unscquainted
with English commerclal history, the folly ol Parlia.
ment in 50 long maintaining the restrictions wo have
mentioned may cause some surprise  Butin fact itis
only & plece with thelr Jegisiation down to a very re-
cent perfod Every branch of trude, industry and
wmercantilo association has had in turn to struggle for
life, against tho stapid ty and the obstinacy of our
rulers, who are even yet far from betug disabused ot
tho notion that they know be  than traders what s
good for teade.

From 1821 the numbor of mnglish marine insurance
companies has steadily fncreased with tho augmenting
businesa offered to them by our expanding trade
Liverpool and Glasgow havo long puss2ssed under-
writnry’ rooms, and have transacted o .arge amount of
business _ Yet tho enormous import and export com-
merce of Lancashire did notlead, till very lately, tothe
erection of any independent marine insurance com-
pautes, eithor in the great westorn port or in Manches-
ter i.anerly. two or threo offices have been cstab-
lished there, and Bristol has claimed the right of deaw-
ing marine insurance to its busy mercantilo city Yet
in all theso places the insuranco system flourishes
rather like ’n exotlo, havingits true habitat in tho me-
tropolisofthoempire Theroarsin London attho pre
ent timo upwards of 20 proprietary mariae insuraoce
companies, besides several mutusl ship associations,
which extend thelr operations {u a smaller degreo to
the protection of freights and rutfits Tho aggregate
members and subscribers to Lloyd’s is rathor above
1,500 of whom 400 are underwritiog members.

The Toronto Leader says -—**Tho past wesk has been
2 bosy one for produce dealers, and the banks have
done a good business ia the way of discounts and ad-
vances, Duriug the week from 75,000 to 90,000 bushels
of barley have been taken from teams and about 15,000
bushels havo been recoived from cars, making the

total recoipts fully 100,000 bushels. Tho receints dur-
iog the previous week wero put at 456 000 bushels. A

largo portion of this has been shipped, and for a good-

numbor of cargoes owners havo received their roturus
snd realized their profits. Nearly tho wholo quantity
has gone, or is oxpectea to go. to the Ostwego market,
guthm xmtlceuthntl 3 csrgo.of ﬂvohor ai‘;rbthonaand
ushels, specially selected, is being shipped by &lcssrs

Clark Br&e&‘x’era y!'o:- Haliax, W%

%1l result 60 favorably 23 to induco other shipmonts in
the same diroction.

hopo the venturo:

TRE PETROLEUM TRADE.
JE following is an official statemeont of the exports
from Phiiadelphia to forelgn ports from January
1st, 1837 to J0th Septomber:
Pravicusity  Same iy

Week. 1857, 1861
To Liverpuol...gallons ...... Us.318

Loundon vees . 13 1X147]
Falmouih, . ..o coeees 47 610

ur .. ceeee 2072833
ilavre e 106t 225
Marseilles, 1y 746 1 172,321
Dunkitk .. .. oo
Antwerp 83,600 b 234,670
Bremen 3,767 W80
Hamburg .. T4 2T
Rotterdam veeses  1L1i7867
Nugsau ... e .
Croantadt M3 an
Stottin . o 133 176 282
Barceluna . 65 240 131.4+3
Gibraltar . B OS5 329 R4y
Naples .o ©3.230 43 618
vt John, N B e 1132 {000
Geaun. . .. . . 298 451 [FRIRTR]
Leghurn 45 221 HIE
Laguayra. ... YO 12,214 G 699
Lisbon . 41 854
Cuba .. ... 8T w4419
Porto Rico ... . e 9317 16400
Pernambuco e .00
Demarasa .. .. SN L RTIDY
Barbadoes .. . ... . 14 495 25 KRG
Cardonas ... .-v cere (3]
St Thumns. ... ... JEUT) 2022
Yort Spain 1,20 028
Jamafca .. ceiis e INEI 4919
Halifax, N, 8§ ... .eee 5450
Rio do Jaucsro ... ... 100
Callao . 17 o)
Dantzio N 47 6y
Quecnstonti. oo oL 45 27
Gottenburg g 292
hoenigsburg ... bu 4467 R 644
Dubltw.. .0 oo ceeeen o} 634
Bristol v oree e PRI (1Y 144
Stuchholm. ... ... E2.85%
Vanico - v ol eenes #1776
Bilbug, ... ol e wo,lw ..

Tutals . . GoR LTy 196327 L6 868 257

Total exports stuce  an 3, 1507 .. 20,248 Hoo

AMERICAN SINEW.
DBORROWED CAPITAL.

'PHE public aro perhaps not generally aware of the
1 vter*t* aich tho people of the United States
sro trading upon borrowed means. For many ycars
past the capitalista of Furope haio Leen steaduy send-
ing o portion of their surplus capital tu the meu
States for employment  Frovinus to tho war a large
smount of State stocks werehold in kngland, expecialiy
those of the Southern nnd border States, buendes
which the stocks of some of our leading railroads
have tound ready buyors tLire, aver $i000,000,U0
of railroad gecuritios, being hold there for permanvnt
inv_stment.

It was not remarkable that a young and vigorous
country, with itamense resources aud tre o0 from Govera-
mental burthens, should have attracted a larko amount
of foreign tnvostments It 13 huwuver sutoswhat siu-
gular that in a pertod of civil war, which threatoned
the very extstenco of the government, this contidence
was uot tn & measure withdrawn  Singularly cuough,
it was during this very gorlod of peril and fujury that
toreigners camo forward as investors most frecly We
madea no attempt to negotiato logns among thein, yet
thay became voluntary buvers ot tho very bonds that
ropresented our tosses, and weore tho sure evidence ot
the future burthiens of our pe. plo

1t is vot our pur;l)’osc to inquire intn tho motives
which led thom to buy more treely the evidonces of
uational debt and mtstortune, than thoy had formerly
boughit tho se uritios which repr-sented che develo) -
ment 0f our material resonrces, sutfico it to say, thut
during the four years ot war and the period subsc-
quent, they havo sdvanced wmore cpital upon our
tonds than they had invested amang ug during all
previous years It would be diflicult to form an accu
rate estimate of the nhole ameunt of tareign capital
at present onoployed in the Uniied States Fhe prin
cipal items bowever way be aseertasaed with sufficient
approximation to tho truth to afford 2 fair critericn
for arriving at the desired test

Tho following stalcraent presents an approvimate
¢stimate of the amount of forcign tnvestments .. this
country :—

Five-Twenty and other U S Bonds.... ., ..8150.0c0,000
Atlantio and Grest Western B R Stock... 80,000,000
o do do Buads. 2500000
Reading R. R Stock 19,000,000
Erio do. Stook PO X1 X1 T
Erio d>» Bonds, ... . ........ 8,000,000
‘Iilinnig Central Stock . . voo 1G0vn000
Do d> Bonds 7.000,000
Mortgages on Real Estate 25,080,000
dtate aud City Stocks « e dus,n,u0u
uthor Secyrities ... . . 20,600,000

Yresent open {rade balanc ... Dve00 00

8760,000,000

1t appears from those estimatos that wo aro owing.

to foreign countries abuut seven bundred and fifts
wilitons of dollars. Somo estimato our foreign in-

dobtedness at one hundred mitiions; but we are unablo
to conceivo how those fgures can bo sustained.

By soma it 1s rogarded as our groatest gational nls.
furtune that wo hold suoh & large amouot of forvign
capital _ Weara unablo to view the matter in that
HRUL.  The capital though barrewed, has enablnd to
developo our resources to an extent which, without
such means, wo shottd not have reglized  Forelgn
capttal hias enabicd us to bulld reads which have Leen
the p uncers ot our agriculture and commerce  Withe
vut such asstatanco the providing of trausportation to
thy {uterior wonlt bave been delaved and weo shauld
not have held the communding pasttion as anagriouls
tuinl nativn which we now orcupy  Oup splendid
nativnal roruurcos hava atteacted to our shores an {me
mense cinjgration.  Fhie emigranta ware mostly wit™
vt means for andertaking production on their own
necount, and wo had not the capltal for giving them
all employment, must fortunate therefora fs g‘t. thnt
with thas ynflux of iaborers thera has been alko a largn
emigration ot capitat, to omploy in productive Industr:
th= hands which must otherwico have been {dio It is
A must remarkable evidenca of the euperlor frubtful-
ness of our resources osver thosn of othnr countries,
that nut only have wo deawn uithor mitlons of the
rupuinllon of f.urope, but that wo have also tempted
iandreds of militons in money, from thostrotig cliosts
of foreign capitatists through our ability 10 pay n
uigher rate ot interest upon {fuveatments than is real-
fzed clsowhora,

This fact wmounts to a substantial acknawledgmant
of the immense advantages of the United Srates for
tho creativn ot waalth. and this acknowiodgment has
a most important bearing upon the question of cur
alility to campeto i1n productton and commerce with
forelgze countries. The fact of our being so ately jn
dobt is an ovidenco ot vur reonrces and ourgreatness.
Tiho investuouts have ba n made voluntarily, and 'm-.
P y & convictiun in tho minds of tho fnvestors that weo
aro abundantly able to pav our debta

Ou foreign Indobtadness 13 the best patsible guar
unwen of pouce with kuropran nationa  Oupsecurities
are <cattered throughout Envland Franco, Goermany,
tloliand, and even Ruaia,  The amount nold tn Enge
land, our chiet commarcial rival must reach hundreds
ol mulsns, and thew oviderces of debt constituto a
boud of nterest which tionn of the (Goveruments
wodd daro to tatle with, in the arent of diplomatic
dathicuities.  Intruth this sargo forelgn dobt is @ pratl.
rhmg evidence of the growth of contidence botween
thy culnmerctal nations and the progress towsrd a
cundittun of aflrs whon warsa will ba rendered fm-
pussibio by the tmperiance of the commercial and fi-
oancial interests existing betweoen tho sev-ral natlons,
sluen the oxtension ot tho tranchise in England, hos.
til.ties between that country and the United Ntates
may Lo considered impoxsible: for the diaposition of
tho numervus holdem ot our gecuritics to maintain
peaco with us will be bucked by the power of a olass
ot vaters who never desiro war anid least of all with
tho United 8tates, to wiich they feal themselves bound
by a faauiy reiauenstup —U & Economist

An ex'rao Jinary meoting of the Attsnt ¢ Telegraph
Cumpany was hield on the 6th instant in London,
The chgirman made the follawing statement as to thy
@inancial cunditivn of the company.

¢ Tho net earnngs had been £163 134 aftor doduet.
ing £3u14 for back sntarest en bonds 1:sued in 1854,
which would not occur again: £173000 would pay an
interest of 6 per cent on ¢2 400,000 twwhich would ba
the company a capital if the Avgio-American woro
ratd off) and ‘eare £18 000 for a reserve fund. Taking
wnto accountthe amount chareed far the two accidonts,
and thie Livki tor back intereat. the net caruings,
without theso deductions, would have been about
£182,000, and would have pait 7 nercont on £2.400 -
100, leaving 1or o reservo fund £14.000; and had the
campany been in p fon of the cablos, evon tho
7153 0 of earnings would have paid 8 per cent an
tho £6% 060 first preference stock, and & rer conts
0 the fec nd prefercwce wtoack of -l'.mo,()(x{ leaving
14 ner cent for tho £00 000 of old vhares  Thn result
of last year’s buciness showed tho bonefit of havlngz
1

two cables o fsct, business could not bo done we
withou' the twu cables, and though having the recor d
cable had been a great expenso, yet it was of incaleue
tablo advantage ~The accidents owliug to the steps
taken were notlikely to rocur  Relavive to the pro-
wed olteration in” the tariff, ho called upnn the
ecretar ¢ to read the corresponsence which had taken
p'ace Letween this Board and the Buard of the Anglo.
Awmernican from which it ap{-mrml that the Anglo.
American Biard desired that the charges shou'd ba at
the rate of 7a a word for a message, while the Board
of thia company proposed that a message of 15 words
should be fve guineas, tho namo and address words
b-ing eiven in, and press messages to bo halfiprice.
Tne charga was now £10 for 20 woris and the chafr
man complained of tho wrong that bad beendone tre
company by what was knuwn a3 a wetem of * pack-
inz ’ that was, per<ons sending reveral messazes fur
one feo, by concerted arrangements, and go robbing
the enmpany  The plan of the Auglo-American Come
pany for the reductivn of the taiiff would entail a
great loes upon the companv, and it was too great a
step to take to ¢ mo dosn from a tayiff of £10 for o
meseage to 2 tarlff Ly which one word should bo sent
tor 78 The traflic recripts varlied amazingiv, ho
said the average rate of the highest four weeks being
f:(lssts Naday aud the luwest fuur weeks daily averago

An oxplanation was made that the polic proposed
by the company was to have o menago {owor thsn
five guineas and this soemed to give geners? satisfac.
tion During tha meoti g c nsiderable dissutisfactiy

was dlaplayed at the position taken by she Angloe.
American Compary and the chairman promised. in
tr‘oipnnscﬁto ""i: %\1 iont dosti{c; of the stockhol~ars, that

o question of buying up this company should ¢o:
beforo the dircctors at an early day, v come



