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THE AMERICAN PETROLEUX INDUSTRY
WOAT M ONT BE DURR IN CARADA.

'l‘lllﬂ‘. production ol erude ail 1a the Lalted Stales~
priccipally in Pennrylvania—and the reiintng fn-

tustry eopnected thorpwith forma ana of the mast
togartant crmmerchil and mannigeturing romnita of
anr enternriaing nelchboyrs, Not only do the pelro-
e nm wa'le gTord o} tor Maminating vurpa-ov oy
Attt etore Statein the Ulnlon but vast guantitine
10 @ reflned atate oo alipped ta everr pare (n the oleid
srod glrbo  American petealegm hre hopoome the
standard Heht far Gormany and tart af Frarer while
farea quantittt are shipprd ta Eartang the Mediters
ragegu porin the Rajsjo Turkev fndin, Anstrajss, the
I ret and West Jnd ne Sonth America wnd voaringe
« ther placca s Ande ) thare te herdty 0 tee & o earnor
of sfellization whetn the articlo Aunknown  The .
dustre fa greater than the tin amd corper mines of
Gfeat Britain. and {s annuaity eX'ending  Canada
tan entared the fleld ax & competitor and e far the
annll gunntity wa havo supplied 1e, $» ner an old-
fashioned phrase, but a8 8 drop in the hacket ' We
are in praspesion of the «atiaica of the American
petioloum trada dawn to the 30th of Septembher trom
An authentie source, tha patiioat]m of whitch may be
fatoreating av serving to (lnairvts the mercantiia in.
duatry of aur Ameriesi nelehbonra, sehich fa con-
fosredly ® reproach to Canadisng Wo have potre.
tenm weahth probably equa) to thet of the Americans,
hut e dack their esphiad. perseveranca and commnre
cial activity. Ko (ur, nl tha ot the develoy "
v slaking wells 8. d obtaining the crude material in
S angda. han been fu tha handg af Amaricans. and we
arsairo 'ndebted to thelr apicited marchants for thr
rrection of extensivo worke, and the trt shiipment of
Nrat-class Canndian refined oil—we alludy to the New
Yark tirraof Englehart L Ca. It won'd bo wall farthe
commercial induviry of Ontario, and especiaily of §.on
don, {f Candian canitalists would entor the fleld and
ture the tnaxhauatible etares of patralrnin which un-
dertia the oil 1ands in Enntekilien and Kent into hard
doliara.  But to resuma

The proguction of crude ofl in the Siates emplavs
over 11,444 weds, pumplog on an averaga fram h to R0
harrela ver 8n An u penoral yule the wells are
worked a5 and night, »nd thoSabbath does notbhring
a oeyation of Isbaur  The mveraga dafly praduction
during the month of Sentembder was 12 645 bris, baing
an aodhirey of about 000 brls & dsy over the previnue
manth i &n Increase of 1,14 brls per dav over the
same marth of 1863, the 20%a) ahipments of orude
fram the ot atnicts daring the month 10 rfinerigs
was 410482 bris  'Tho totad predactian inr the nine
months of (ho préfont year has hoen 8,012,232 harrels®
heing ao geernge dally yield of 11,033 tirle  The vro.
daction dnring the firet nine maotheof 1RA2 wae 2 747 .
AL tarrels, w0 that 1he yirld this gear hes beeo 264,561
brls {n excess of last year

Of covrea thisenarmnns yicld of neariy 13000 bris
per de . isaniv sitained by the continued sinking of
new wells, and A fert as tho old tracts aro exhausted,
aad the wells tronme “dry ' the enternridng ex.
plorers push torth, and extend the ares of olt territary
in a1} directions Sometimea bister dirappotntment
sttends their re21cl forofl. and 10 or 12 wells »resunk
without sny favernble resnlts, in nthey cares, brittiant
enccess ationda the enterprize, anad ** big atrikes ™ are
the resnit  The buslnea of produeing, fram its un.
certgin and speculative chorcier, §3 nat anlike the
searali tor the precloug metal fn Australla and Catie
fornis, ln Septemnber, 80 new wolla wore finjehed,
fully €0 of which produced in paving quantities an un-
arual pas centage. last month gbont %! now wells were
hegun  Thero are always fram 200 10 38 new wells
in prograss- wo quota the nonbers dritiing &t the un-
dermentioved dates -

WWells Drilting.

November, 187 ciiiietnns voenrnns -on 05
Sanuary, 388, eseermronroies. vesne.1R3
October, 1963 o.viiiinninnr oo ooee e W1
Janorry 19 ¢ ceees 3R
MAarch 195D . L uiiiinisaniinroiiiians oy

AMay, 1560 c0en v riererncnrnanas caeus aies S12
September, 183 PR 33
October, 1ER.... vene.. B3

It is 2 matter for astonishment that, notwithatand
g the enarmouns vield of Peonsylvania pepoleam
1185t roouth 419,06 © brisY; that the stocks do ot soen:
mulate  This fart £nesks well for the regularitv of
the trade, ard testifies to the vast fureign demand,
which kepps 0p wilh tho cnormous supply. The
stocas of cruds o} sre mos'ly held ip jron tanksge,
whera it w s9fo from fire and Joss by leakage, or the
bursting which often atfends wooden tapkage. Jhe
smount of ran tankage Sn the predacing districta
availgble for thestorase p$ ovuds petr Janm it of the
espacity of 1 220,359 brle, sybile the steck botd therme
har dewl dled o 20,253 bels, thus leaving 141062
bris of ir ¢ taakage enpty ! Lo atooks at the weils
oo the 30 b Sepremher added to the reserca 1 bron

tankage taot up 202,419 bria-—a less gmagut than wat |

el .in Canads  We append the totiowing tablo, ex
hibiting the stecks Weld in the ofl distriors, an ex-
amiastion of which il show the gradual but sore
depietion of tha crude article. notwitustanding the
vast focreasa in producijon :—

Am Lnron tankaye  Towd vfocls
Brig Rete

Novembver 1867 40 enp 655 00
Janoary. 1863.. .. 468,600 533 600
AP, 1iod o ves.-a. 485,600 553,100
O bes 1UR 1L 68 M3
Save v WG 1°2 605 b EA]
Aor oy 1963 193 730 292 450
May, I863. . vooas 2TR 335 &5 879
July, 1560 00ut iiannseea Z000°8 509,263
S=ptemb-r, 1869.....,...242.692 832124
Qctober, 1809..... ......210,259 202,410

Consldoring tho vast and fucreaslsg production of
: Hdetr Rk

cetps nelno

{

ahould keap e hiigh and o firm. Two veacs ago, the
Prico of oruda &t the wolis was aboat 33.00 ger dxarrol,
10f gourp i greentache,) winlo his year It has aver
aged £33V ta €6 10 at pracant 4t comniande tha istter
Hynra  Faking tho peaduetias of Septeaiber at 419 081
hria the amount patd to the produrars 10T this at
£ () per Lels svouid fetoh the larga sam of $2 343,040
When it te comembrred that this crado off has ¢ be
cirried by ratlory 1o tha varinue reiinerien at Pots.
burg. Cloveland, Roston, New York, Puftadeiphia,
Lo, then convert: d e diatitatiag inte sefiord than
shipped ta barvela atul tin casee thtaughout the wide
warld—an fdea can bo formed of the magnitude ol
e trade, tho capital anveived, sod the cinpleoy ment
given b tenr of thons,ndy of men o the vartaue de
¢artmente of Yhe bydnrew

Alusion has bren mads t- the forvign commerea in
Amarican relined off. in Acd1310D 10 the yuanhiy uved
@ the Ses  Ihe shitpue uts arv comsmacd du the
Gliowiug statemoent

Exports from Now York dangary 1st t O tber 10th,
snd from all other ports to Uctober 2ud dusing
tho years indlcated :—

1R g 1868,
From bix Lo attons
Now York (241§ ] 43402 505
Roston ., o0 suie oo 18 270 1145 405
Philadelphiac.iie.. . 2USEFS 200032
Baltimore.,oea vov .00 3007 AN 2193654
Portland. . .ovie oiiaeen v £¢3,970
Totalexport from U.8.. 77,863,133  52.6271 0i6
Samo timo 1377 ... — 47,473,750
Same time 1863........ == 47CS3,076

Converted into barrols of 43 gails thia would give an
axport for the irst nino months of this yearot 1813425
» 19, The valng of this pxport {in AMorican curraney )
wking the market price at 32¢, {»r sall, §s £23 849,905,
while tha remaining three monthsexporta wiil wnd to
suoll this emaynt 2) per eent,

These ratictes, compllad fram the Tisusviie Ferald,
tho most peliable suthority oo the Ame rican retroleum
burfness~dumon-trates the crmmercial value of the
indastry ¢ty our veighbours  They alzn rrgd & valy-
able lesson to ourscives  fo the West, ua have oil
fleids which yield cruds of a far better qual ty than
American, from wifeh retined ol can made of
superior firp test, while the restdum contatoe valuabla
lubricaitng ol and paratioe, which s at pre<out
burued as fusl~an utter waste It has been demon-
strated 1hat an oll can bo made fr ‘m Canadian pe ro.
lcum egual to tho Anerican **standard white,”* equal
in odeur, superior 10 brizbiness, and rivatnog it
tho important quality of & hizh five test  About 20,600
brls of thiz Canrdfan retine s have been exported this
vear {principally to Germany ) fa dellauge of tho pre.
judices of the inspectors of petroleum, ami the hos-
1ty of New York brokors, sbuppers, and others who
intreestod 1o Pennsyivapia o)), have done their utmost
Yo 8lranglo our infant export bu<oess. The ol inter.
o-t3 of Canads areindabied to the firm of Engiehar?
& Co., of London, for pushing the txXport busipess, /¢
cautsiderabla pecuniary risk, tato the ports of Ger-
many, thus formmng an outiot for that whirh mast
otherwise havo been retzlned as 2 druyz at home

Tu appty the legvon to our coun'ry, it fsevident that
wa require more rma ot intelllronco. enterprise and
captal th “take hold ** of this industry here  Itis
setdom that 2 sfngle man or even s commercial dem,
povscsses the necessary capital ta cape with the dust.
ness, but we see no reason why a Canzdisn company
with a capual of hail a mition should nat be vuccess.
{ully formed for tho purpose of carryfng ou an export
tradein ograil  the torlign mav{pt Is cstablistied,
and the demand iz tncrearing overy mountls; the posae
ity of the jotruductivn of Cansir priroicum hay
been demonstrated with success, that whichremsins
s bot to spply tho necerrary capltal to the develop.
meptat the business and thuys add to tho importance
(17{ aur already prorperous Domisson.—~London bree

reRs.

LATZST ENGLISH COMMERCIAL REWS.
(Cor. of the N. ¥. Financial Chronicle.)
Loxpax, Oct. 23, 1868,

ROM nesariy ajl parts of the convntry busipess i3
repurted as beingy very quiet. Thoe state of com-
merelal aflairs has, in fact, scarc-iy sitered. and there
ta 11 real activuy apparcht, untwi-hstanding that a
good trade mizht bave been anticipated at the present
ursd iu ¢ manctisn with tha requmrements ol 1ho com-
wunity dusingg the approgcludg wioter, There oy,
lawever, na dizpasitlon an the part of dbuyers to
specufate or 10 make purcliz-cg beyond legitimsle
requireraentz, Lut, on ftue whrle. prices are zather
rm pe braneh of businevs remaius act:ve, the
demard for eatlwry tron befng stif as grost asd cver
in 'he cotln trado savher & quiet teeling tas pre

vuiled, Du' prices are steady and Middhoag Orloavs !

produce commands 120d pes 10 Advica: from ladia
mention 19 a2 @ity tons of the acclimatized reed biad
been distributed throughout tbo 8 2nde district. and
a 13520 1ucreass in the yield o ¢ tton wag lugked for-
ward 1o The breadih o+t land suwa §s said to have
beon Incres<ed 83 wmucd a8 25 per cont

de Jsron irade continaes, a3 statcd ahrve very firm
b th 732 and ranwsy descriptions Leing ip setive
request. The Jast ateamers of the rwaron hase tefd
Cardi@ for Russta, ard aol only haa the trade been
exceediagly goud lhrw;zbaut the scasen but §* 5
stutvin that the ancomyleted -rdere ~n the Lonky
combined with the fre-h orders which are oxpected
aro so great that next vear’s demand, on thp part o
KHussia, wiil bo equally great, 8§ not greater, thaa iu
tho acnron Just concludes. Continemal requlrements
veraain about the samea. exceptiog thiet tlere are mare
fnquittesy vor rallway fron from thoe Austriam aud
ftalian merkets. An oceasions! cargo of bats jeaves
for s eantinont  TWiglan comprtition sccms {0

ha:. materially decressed of Jate, probalily becausa
the makpry 1o that conutry and widd placed tor arders
A toanadderatda Fast fudia conteact tor mails 14 {n the
raarket which le expeeted to come to this distrtet, or
ta o divlded betwenn Sounth Wales and Cleveland
Americaa trantactions are tolerably numerous, with
6 tarr geaspect that they wit rontinge «o

T the wheg? trgde rather more steadiness hay been
apparent hut there hiak been po recovery In prices.
1o tho oarly yart of 1he week, trdeed, 1he 1ons of the
markat wan rather dull, bu?, stee then nmiliers s
ot dispoted ta accumulate stock than thng have
bean deanstomed to tor some time past.  There 13
aluo, at thin periad of tha year 8 demund for wheat
tar wowing purpoecn and a3 firmerg have Duw ar-
ranged the pavraent ab  theic reuts, most ol the
whaenial ones have Wmreied ovy ot 1ate & smadler
quauiity of prodece  Qur tmpetts of wheat owlag
tu the Gatuexs whneh has characrerized the trado of
iafo are decliningy  Lsst woek, for fnafance, we im-

orted 7830 U cwt of wheat, agsiost 93 330 owt; of

ariey, 70042 owt. aranst 220 813 owi, o! betns,
3 710 owt, agame 116 331 cwt, and o oata 176,727
owl. against 183070 cwt last year Our imports of
0rwr, however are coneiderable, and la fo tupplies
ut Lodwn corn contlnue to ba recetved hie tollow~
ing i 1he statemeot o) fmports and oxports lor {ast
wook, and stace tho commencement o tho geason .—

¥OR THE WEEK RNDING octongR 10,
1830.30, 3

1 E 1 uﬁéﬂ. s
mpatta Fxporis, Impas SXports,
Y ;

Wheat « owt, juh U450 3 Q)
BRI aann oeee 11 402 1,042 225883 1]
Uala.. . 170,327 71 183,07y 410
Peas 2' 818 201 14 341 3
Besns 43 715 10 vat 4%
1pdisn corn.... 633.773 1 401,298
tlout. ..... .. 1456272 353 13,143 3%
BINCE THE CONNXNCRMENT OF THE S8£ARON
{8LPT. 1.}
Wheat . 4773810 47901 J491608 89052
Barley .... fe2) Wit} Lw L0808 &8y
Onts, v 9048 LY 1w b8
083 ..., 61,130 T e OH 2D 120
Geans . .. 13268 463 837 27
fadian corn 2,080,510 1011 1639343 125
Flour ceees . 74533 3,00 810,319 622
The sesson for malting barley has not 38t com.

menced, the weather, untsl withia tho laa. few dajys,
havin - been too warm to admilt of gctive operatious
botng carrfed on  Qur ¢rop of barley, &y a large one,
i3 groatly in oxcess of that of last yeur. As regards
colour anad gaality, however, this year's crop will not
bear a comparison with the romurkably fine producs
of 1868, but, gt the same time, & (arge quantity of very
aueolul Baviey has been produced  Last yesr, aboat
this time, ttne mainng barley suld as Ligh a3 543 and
£33, and oven B3 per qaarter, but this yoear the top
privo 13 only 43s per quarter  In the course of a few
days, when Ihe ma ters will commenco 1o buy {reoly,
a {mner xpowledgs witl ba  atned seapecing the
rabiablo tone of the market durlug the season. A
xw- samples of new malt havo secently Leen shown at
murket, and the quality i3 gond
Che tollowtny Hyuros show the average prices of
Engilsb wheat, barley ang vats in Englavd and Wales
for Iast week, compared twith the 1our provious years.

1869, 1888 1857, 866, G5
Wheat... ... 433 1d Hs 34 Gés I0d 523 T2 41s 2N
Barley .....-8 D 45 2 40 6 4521 B 9
Lats .. 2% 8 & 9 2% 8 WO VN
Monoy, during the Jast few daga, bas been In bottor
demand, but the tnquiry is very restrivied, consider-
ing the period of the year ‘Jhe autamnal demsnd
hies, 8Q {ur, been dwappontiog but thte is accounied
1or by the geverat quietness ot wrade. Commencing,
however, with next month, there i the prospect ot s
vetter demand untl the olose of thayesr  In the
coursd of a Jew weess, the Iwan for the purchuse of
the telegraph companies ks expected to beabvounced,
aud wome other lusne, viz: tor {udine vailways and
for metsopohitan improvements ave ceusadered pro-
bable  Au (fort 13 130 belng made to bring forward
the Jurkish loan, and no doubt the attempt will be
made in the wourye of the currout year. The Porfu-
uesp loan higs not been alluded totor sore timo, but
t is undenrtood 10 bo still under conslderation. By
sone p 33 Wousht that there will be po axdvance lu
the tate of interest this yesr. Present circumstances
curtataly tudicste that, shonld a rise take place, it wul
oot Bo aatyl ko clusing wocka

FACGTURIES IR ENGLAND.

UR English exchanges of recent data contain &
syoopsia of the semi-aunual raport of thews

0

apectoms of facturies in Eocland which comtaio maony
! fa01s of Interest  Both the insprotors, Mesrs Uaher
208 Rederase. give ta  fivif respective repotis an
analysts 9! thy YAINRLIC »TABLICAl ORIl JRiely pre
gunted 1o 1the vucses of Contoos  Mr Bedgesve
save ~In desling wilt the yeidrns of 1863, @ cansidete
abis alic wanee aiust be made for 1he siato of trade.
o Db tho catton and woollen 01AMCs, B areat desl
of pachinery has beed fanding and a great many fac-
t vivs huve been uncteupled, eo that the returns donot
{ represent (he cundition of (O textie manyctures i
| & s1980 of acuvuiy bat of comparative qulcscence, 30
: tho full cumber of pergons u-ually emplayed, avd v
{ geed thie entfro detaila of many factories, &ro neces-
! =arilt wanting in the retern

T e JnCreare 1u the pomber of ®u w0 and girls rw
pioyed i the manuinciore of wextne fabrics s made
the subject of extended comment by both Afr Red
grava aud My, Baker, Tho {atter gontieman s3ys
this may be ack unted for, as far as the cotton trade
18 concerned by tha lobg-continued depressfov to
which that tradd Bas beon subjected, apnd by the
¢fTorts mado to relluco tho cost of Inhor by decreasing




