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"A FINANCIAL PUZZLE.

TUE TRADE REVIEW.
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from hier doubtful period, and now 1sablo to elass gold
fni g the regularly productive em ployments

HE United States are, flnancially fdered,
T puszle. It wae not twelve months after the rebel
Lion broko out, before their financial aflairs scemed to
e drifting into & dangerous condltion.  The enormous
datly expenditure—the extraordinary increase in theis
arculating medium—the ntlation, speculation and
excitement which followed, all seemed to nftord ovi-
dence that commercial embarrassments and fallures
would soon be frequent.  I'redictions that the Federal
wovernment would be unsble to supply its Treasury
persrtment with funds, and that a slnancial crisis
must goon occur, became quite frequent.  Even sotne
American Journals uttered these sentiments.  And
yet, strange to eay, two or three years of war and one
of peace have since passed away, and no serious finan.
cial troubles have yet come upon them?!  When news
reached Cauadn of tho cri=is which has recontly oc.
corred in England, tho question was cagerly asked.
What will be its effect in New York and tho United
States?  Many shook their hieads and eapressed their
feare that the longampending crash must now tako
plzce.  But they are agreeably disappointed agaln,
Tue inlu esn Bugland have, no doubt, had sutne of-
foct in New York. Tho rato of gold has gone up
10 per cent, and tho money wmarket has become
ughter. Somo liouscs bave been injucivusly effected,
and moro may yet be so, as weo sce that some Eunglish
firms in tho American trade have gune to tho wall, but
po commercial pamic and cnists have fulluwed, and
maders 5o ou in Gotham pretty nuch as they did
four necks ago.  Tosay the least of it, it is a puzzle
how tho tottering fuaucial fabric keeps up.  We sin.
cerely trust it may do so until the Government can
get the business of tho country placed un a scunder
basit, but stilt we fear thiswill be finposuble.  Should
it turn out that we arc mtstaken, however, it will
prove American finances to bea puzzle which outsiders
ar¢ unable to commprehend.

Latest European News,

By tho S.S **FPersia,”” which arrived at New York
on the 29:h May, we have advices from Eagland up to
the 20th. The fluancial panic had then zensibly
abated, but many suspensions were taking place, and
it was fewred many more would follow, The failures
of Hallett, Ommaney & Co., Bankers, Griflith & Rus-
ton, Stock Brokers; the European Bank, the Imperial
Mercantile Credit Association; Mr Charles Bedell,
Wine Merehant, the Commercial Bank Corpuration
of India and the East; tho Oricutal Commmercial
Baok; the Now Zealand Bauking Association; ¥ra-
ser & Co., Indian Cotton Merchants, of Loudon;
Peuny & Co « Wakelield, Nash & Co , aml Fernie Bros.
& Co , of Liverpool, arc anuounced oney was some-
what casicr, loans having been cffected as luw as 9)
per cent  The Tast Bank of Lingland <tatement was
characterized by the papers as the most extraordinary
ever §ssued. The DBank had increased Its private
advances in ono week over ten muhions sterhing, while
the decreaso in Bullion was £832,334, and in Notes
uaemployed £4,219,495.  The Bank, howover, had not
s vet availed self of the suspension of the Bank
Clarter Act, though it might be compelled to do so at
almost any moment, the reserye of notes being reduced
to L30,0. Consols had recovered from the decline,
¢lonbg at 87 to 87} tor money. U. S. 520's were
firmer at 65 to 66, under eateunsive purchases for the
Unfted States.

The Continental news was more warlike than cver,
and from the immenso armaments in Prussia, Austria,
and Jtaly, ready for action, war might aliost be sand
to have commenced. 1n ltaly the excitetuent had
reached a great height, and the enthusizsm was un-
bounded, Such is the fecling, that the hing is stated
10 have :aid hic would be compelled to abdicate if war
should not take place.”

In Liverpool a dull market for Breadstufly is ro-
ported, but with unchanged prices. Winter Red
Wheat, 103. 3d. to 10s. 9d.; Mixed Corn, 333. to
s 8d per 4801bs.  Beef dull and tending downward
Pork slow of sale and carier. Bacon quict aud about
2 lower. Lard, 1s. to 2s. dearer. Cliccso steady,
Tallow lower  Ashes dull, with sales of Pots at 32s. 9d.
down to 323 33 ; Poarls inactivo at 37s.  Cotton mar-
Letdull, with little inguiry and weak prices.

The De Lery Gold Mimmng Company,

It has been a notural source of surprise that the gold
munes of the Chaudicre Valley—coufessedly rich and
tumeraus—have not yet found capitalists willing to
undertake their systematic development.  While our
weighboring Yroviuco of Nova Scotin has emerged

of her people, Canada, with similar resources even
more promizing, and possessing superior general
wealth, hias lterally dono nothing towards establish.
Ing it a« & permanent mining tudustry.  Many foreigh
companics have, indeed, bought property, and made
liberal promises of mprovement, but we do not az yoy
see the erection of mills, the sinking of xhafts, and the
other practical actg, wliuch alone can remove the busi.
ness from the plane of speculation, and elevate it to the
reality of a manutacturing industry, hasing steady
income for its object. It gives us pleasuro to believe
that this state of thipgs is nbout toend.  The Do Lery
Mining Company—a corporation orgunized under Ca.
nadian laws, and comypofed juintly of Canadians and
Now Yorkers—has commenced work in the proper
place. Having the exclusive right, fur a lung term of
years, to work the rich mines jn the Seigmiory of Rf-
gaud, Vaudroull, it manifests every cure to make tuat
right of the greatest practical valuo. The Cownpany
was chartered in July last, and the intervening time
has been epent in perfecting the organization and -
nancial machinery, and in arranging with the Govern.
ment for a commutation of the taxes exacted Ly the
terms of the Royal Patent. Al this pretiminary work
has been quietly and happily eompleted; and the local
agent, Mr Truman Coman, has now gone upon the
ground to prepare for the erection of a quartz mill and
the work to give it employment 1he opcrations of
the Company bhato been business.like, so far, and
marked by an atsence of flourish and ostentation. Al
their measures have been taken quictly and with of
feet.  Thoy evidently mean busjuess It has cost them
nearly a year’s time to consummate thelr prelininary
arrapgements, but they are workiong for permaunt
results, and are witling 1o devote another year, or o
much of it as may bo inccessary, to a practical test of
the various grades of thar ores, and the best modes of
treatment. A null will bo erccted at once, and quartz.
rock from all parts of their magniticent Y’r(‘)pcny sub-
Jected to tho ordeal of working process, before decid.
tug on the exact nature of larger expenditures. his
exporimental work alone, howeser, will cost from
830,000 to £50.000. Among the gentlemen engaged in
tho direction are lon. Louis Lenaud, Montrea); ang
Messry. Glover, Simard, Llapham aud Vezina, of thiz
city The Lresident of tho Company is Hon Chaun-
coy Vilbard, of New York, so long eminent as the as.
sociate of Hon. Erastus Corning fun the management
uf the New York Central itaflroad. Among thie Now
York Diicctors are Hon. Washington Hunt, late Gor.
crnorof the State  Mr. Thomas C” Durant, Vice-Presi-
dent and General Manager of tho Great Unfon Pacitic
Ralroad, and Mr. George D. Cragin, late President
of tho New York I’roduce Exchange  The very names
of these gentlemen, and tho fact that they arespend.
ing their money liberally in tho enterprise, are u gua.
rantee of sound and honorable management  We
have but one criticism to mahe on the organization:
we would prefer to see the (‘anadian element stronger
—ue know that much of tho cflicioncy of the Con-
pany ss derived from thentluence of the locat Direc-
tors, so that thefr willingness to invest their money in
1t has acted powerfully to stimnlate contidenco in
Wl street.  But why should we depend upon Wall
Street—or Lombard Strect, either, for that matter—
tor the means to develop those resources which only
nced that development 1n order to enrich the inves
tors? And why should not Canadian capital reap the
rich rewards of properly conducted minfng enterprises,
instead of allowing the fat dividends to fluw across the
Atlantic, or even the St. Lawrence? At ourvery seat
of Lovernment, a water-power almost nuparalleled,
and tho great timber properties that made it produe-
tivo, arcall in the handsof shrend Yaukees, who were
not afinid to buy when the citivens were eager to gell;
aud our rich mimng lands, in_the same way, are pass.
g from our hands. It i3 well to have them worked,
even by forciguers, but how nwich better could all the
profits’be kept at homo. On one result, however, we
must congratulate the community , namely, that the
De Lery 1'atent, about which, as a monopoly, a good
mauny hard things have been said, is hhely to bo tho
direct causo of our great mineial wealth being proven
to thie world.— Quebee Chronicle.

ARRIVALS AT QUEBEC.

May Vand 2}
Ship \ateliite, Forsyth, Laserpoo), Aptit 13, J Bunaait & Co, aalt
— David, Yenuington, Halifaz, day 9, Dololt & Vauglanu, gen

CArR0.
— Caiohine, Thude, Aberdeen, Apri 14, olthunt & Mac plice, CORLS.
e Sale u, Camplon, Jondon, ——, J Burstall & o tal
Luaardel, Peii rsun, 1'oirgrind, —==—, Fathnirg & Mcibiain,
3¢9 pas, bal
— Mzt « ln, W diddatne, Liverpood, Agril 6, A Gllntour & co
— P'rincess hogal, Tout, Viyniouth, April 19,C & J Sharples &

Co, 1
- City uf Hamilton, Redland, Deal, April 1, Allans, Ras & Co,
gen e for Montreal
—= Collina, Felkins, Quornrtown, April 22, ) Patton & Co, bal
——— stoncnall Jakeon, bdwands, Quousiown, Aprit 22,J Burstall

& Co, Lal
— Fclipse, Ducklex, Jondon, March 27, W H Tiistone & Son, gen
varge, @ and M,
— Reciprocity, Marr, Troon, Apell 13, master, coale and fron,
— O, Lhistianeen, Manue, Apnii 22, Benson & oo, bad,
— Watcrloo, Tipper, Sandcsland, March 23, A Jos:ph, coals,
Montreal,
= Theints, Cslhouln
Bask N , Aacshedt, Newport, April 10, Allans, Rao &

03,
— British Empire. Polgblank, Dartmouth, April 18, bal.
— Uipay Quocd, Mawnic, balmouth, Aptu 17,¢ & J sbaples &

Co, D\
— Butish Qeecs, Davles, Liverpool, April 3, &J Hind, gen cArgo_

for

Co,

Beig Lark, Rinclair, Bordetux, W H Titatane &39%0n, Cargo.
Brigt l.ll-: .l\cn.:.:«utwmn, L 7, l!ucmum,'sv;n::‘;o for Mon-

tred
Shr Qthe s, Coleman, Bas of Talands, Mar 10, arder, fish, &c.
—= Pyl Murphy Newfoundland, Mas 11, onler, Gsh

— L\n! o Sternier, Ginsjn, —mewems, K PPuston & Co, fish, &e.

May 22
ship Themis, Mac'oun, Richmoend, Va, U &, May 3, Palkun
P entaing al t 7 2 b &
= Prinrose, Meynoeney, Limertek, April 4,
—— Mambeater, M Rerml, Ur veveral, Apnd 14,
— Zambeee, o Shiclda, April 28
- Dayspning, Coote, fiverpoo), Apnil 12
Bark Ruding, Meadas, Poole, Aprh R, Benson & <o, tal,
— Thotane Lew, Baxter, Whitchaven, April10
— T and J Rees, Troon, A!-lll 1.
— liattus, Watkine, Giliraltar, April 1)
—— Walegrif, Muthi e, Liserpool, April 21, for Montnal.
~— Dlomidon, Currte, Antwerp, April 7, DelWolf & Vaughan, gan
canyo, for Muntreal,
Beigt Comet, g —
Uay 2

Bark Bacelue, Gronow, Candiff, Avril 2, Allans, Rae & Co., oals.
— Annic foster, Thotuas, Sunderiwnd, Anrtt 11, for Montreal,

—— Nourma, llan‘r, Taondon, April 14, 3 Burstall & Co, bal.: ~8
— Herevny, Thompson, 1ull, Aprll 8, for Montroal,' eiie
Rarkt erml\'u. Darvics, Limerick, Aprit 23, gen cargo for antl.

ton,
Schr xeel, Murpliy, Bay of Islands, onder, herringe,
May 24,

Ship Home, wma——, ————,
= Allan, Tock, London, Apeil 13, A Giltmour & co, gen cargo.
— Marcant Ann, Nicholas, Plyniouth, April 18, D D Youg &

Co, Inl.
Iark Sea Ring, Tose. Shiclde, Apeit 1, onder, coal
Brigt My eah, Bsreub | Sydney, May 2, T Little, coal,
Schr Coronel —=— Newcastle, April 13, 00al, for Mog*nal

May 25,

Ship Transtt, Moare, Geoenock, ——, I Pfil pig trom,
—_ ’h\l“‘a' Fearoy, urnvesng, Apsil 33, Lor Montnial, bat.
— AITEROOTY, —mm—
Bark Alhlous, Curran, {Vaterfond, April g4

— Creol, Murny Bfast, April il, U W Witson, & Oo, bal,
— Tamaworth, flaneen, Pormgrund, April 8, Paikmb:rg & Mo

Blais, Lal and pass,
— Roval AdTald , Piper Fowey, Aprt1 9, Tenwn & Co, bak
—.\'on;ll;;?,'chmopuc:m. Clirlet'ana, Apelt IR, Palkenberg &
Rl vin, o

— Aflus, 31eN{e), Deal, April 18,
Buge Rarbor U, Brown, Newtoundland, fish, .
:;;hr ;l‘[rl.d Lcm;-rrn:n Guspt, May 17 master, fal
S ounsoun, Guaderson, Kragero, Aprit 20, Hans Magens bal
m& Vlgin, Foabua Lictou, May 82, fur Moutnal, coale

AMay 2.
sark Quiding Star, Perry, Nowport, April 4,

Sche )lnr:;- Flvina, Fournder, Scven [slands, » ORder, Loz
ringe.
— Indcpendence, Junauw, Bathurst, » OndeT, bal,

May 27 aund B

Slup Clydeadalc, Clard, Grecnock, Apri 3, for Mantreal.
—l Wand Chipmian, l‘urb‘-r, Lnuc'r( i, A'prﬂ?

— Inmanud, Harec,, Liverpuol, April 3

~—— Finclla, Murruy, Thundoe. Apri! 20, for Montreal
—— Raven, Harrison, Hulvoct, April 12, for Mootnoal,
— Frank Naw, Kerby, Aloxandria, March 3.

—_— l?un{:m\y. \\'\l\nmt, Nevwe Roes, Apri) 34,

e RLOSIA, e, e,
flark England, Wilson, Dal, April 29, for Montreal.
—— Harrict, Power, Limerick, April ¢4
—  Mariner, y Rochester, Aprtl 10
—_ ]hmunr‘le. Atkine, Gena, April S,
Sitvian, Arruwetuith, Liverpool, April 10, for Montnal,
Margart, Wutters, Lianelly, April §,
—— Juwsle, Sorriartsy, Tartest, April 3
— Liserpodd, Mo hay, branpunouth, April 3,
— l)uprdl, l'tc:unm. Shields, April ‘2, ooal, for Montreal,
—— Brodrene, + Norway, pass,
e Christian®, ee———— ——
— Semieraniis, lluwufonl, Shiclde, Aprll 7, bricke and coXe, for
Montreal,
M T‘l‘, s | e———
~ Alihymist, Urouttiere, Padstow, Apri} 26
- - ](mv{ank. Nieal, Qlaszow, April 18
—— JUIA, me— Giravesrnid, April 1)
Brig Furgmect, Huy  Lisbun, Aprii 19, B Hagens, salt.
— Ear) Grey, Maxwcll, Maryport, April 18
Bugu Murdby, svairer, hnucmm e, Manh 9, Beling & Lamotte,
gon ATZ0
—— Leabella, Tt o Halifax, .
Ship Lrvsent, Lozl Boiea, Apit 39, A itwour & Cs, fron,
ks, Storscn, Porvgrund, April 16, Fulkonberg & MeBlata,

al,
—  Tars, Irvine, Halifax, , W Wilan, bal
—— Arthur, Wallace, Gravesend, Apri! 14
—— Louricr, flutwerte, Hotyncad, Apri 20,
— Zarnh, Mourris, Falmouth, Aprit 9.
Burk Achadles, Dumaresa, 1isapont, Apri) 21, Sensan & Co, ealt.
— -ldul- uey Mejlandor, 1 rgen, pPril 23, Fulkeaberg & McBlata,
sal

— Yuuug Fagland, Ward, Siucdg, April 14, for Montreal,
—— Gipey Quorn, Lrmpst ¥, bubling ;\‘{-rll 19, J Burstall & Co, bal.
—Uné{u' [ lllnrruon, Jenkivs, Candiff, Apnl 19, Allans, Rue &
3y OO
—_ Rm;-:'r, Matrete, Palermo, Yarch 23, for Montreal
— ulive, Vowden, Briatol, Aprit 22, 18 Fry,
~—— Beta, Huzhes, Coernarvon, April 22
31y Atatante, Rod, Chntsuanta, Apni 18, Falkenberg & McBlatn,

— Rtcs!

e l'mvh'ltacc, Bemicr, Gaspo, T Norris, fiah, &c.

May 29,
bmpch&ulw‘xv, Ardle, Rio Jancrio, April 17,C & J Starpies &
, tal,
i Carth April 16,

— \
 Indiz, Grabaun, Malta, April 8,
Iark Julla, Robertson, Tondun, e, W T'rico & Son, bal
— Tady (.'hrk( Renaut, Loudon, A&rll i&, Benson & Co, bal.
—— Caratine, Harzly, Poale, Aprit 18, Benson & Co, al,
—— Annite, 1'urdy, Genos, April 5, A Gilmour & Co, bal,
- Kontg Sverer, ‘lam«m. Dublln, April 15,C W Wilsun, bad

—— Galatea, Bully, Teignuutb, April I8, Conlthuret & Macphis,

ipo clay.
—— .\ng {‘\Fumn, Thomxa, Genea, April 3, C Elevey & Co, bal,
—— Centaur, Edwande, Genoz, April 14, A Ghimour & Co, bal
—— Christuane, Sorile, Norway, April 19, R R Dotbell & Co, bad,
—— ifche, Thifss, Norway, Apnil 12, Hamilton Broe, bal,
T sif, Manscn, 1larre, April 19, Falkenlerg & Melilatn, generat

ca

_— Tdcgz‘;v Tuidman, Genua, April 8, for Montreal, bal

" Marner, Rooke, Chatham, Apnib 10, onder, bal,

— N, Brown, Livarpool, Aptid 25, for Montreal,

== Tdiown, = ,C‘h;\lcfdl, April 18, for Montreal

PBrig Bonery, Town, nonte, Apal 0,

Schgr )laﬂo’ *Attols, ‘Talbot, New Carllsle, Gethinge, Icmoine &
Sewell, firvwoed, &

—— Floutwing, Lac inbe, Amherst, order, plaster

= Crocodile, Deroy, Gasp, order, b 58, &

Ay 20,
SS St David, Alnd, Liverpool May 17, Allane, Rac & co, 18 cadin
any 232 8tg ;w(-y;d £en cargo for le and Mo&nm
—_— . S 2AZOW. y Allaas, Rac & <0, pass
S m‘::ac;i T00 for Queboa and ltnnt.ms. ’
Ship Research, Lhurchill, uravcesend, Apri 33,

— Mary Dundss, Morgan, Newpert, Apsid 23, for Montread,
Bark Quebee, Em\;:, . ,Apru'ls. ’



