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! "ANTED JATELY-A MARINE EN.
* gineer holding third class certificate,
must be sober and steady. Apply at once to A;
;Denton, Huntsville, Muskoka,

ARTICLES FOR SALE

WN'“"."\.'-:‘Q-'!.‘\.‘N.t\
under this head a cent words

% BN AN A IS ST B i
IXON'S BARGAINS THIS WEEK ARE

light-weight tweed coat and ves
w hats at
ties 2 for 2We.
riggan underwear $1 suit, stainless
socks 8 pairs for 50c at Dixon’s, 66 King west.
I ECOND-HAND TYPE AND CasSES FOR
sale. ‘Apply at the Qentral Press Agency,
8 Yonge-street.
CHUBCH'S POTATO BUG FINISH IS SELL-
ing fast now; you should handle it. Toron«
1o Salk Works. f
PATENT LEATHER SHOES $1.35;
men's tan Bals. $1.50, worth $1.75 whole-
ale: trunks and valises away below wholesale
rices; a large assortment of ladies’ canvas

- ghoes, all colors. Maple Hall, 137 and 139 King-

d.

Street east.

The Toronto World.
NO 83 YONGESTREET, TORONTO
A One Cent Morning Pabper.
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Extravagant and Cuipable,
8ir Oliver Mowat is represented by his Re-
form shouters as possessing the bighest
political virtues. Prineipal Grant would
have us believe that the Premier is one man
in & thousand, Sir Oliver goes to church.
He has written a book on the *“Evidenoces of
Christianity,” and when the clergymen of
any denomination approach him he treats
them most respectfully and grants them
what they seek. In this way it has becomea
reputed that 8ir Oliver Mowat is a perfectly

HYSICIAN . WANTED
good address, fine personal appearance,
With acceptabie letters of reference, who will in-
vest $3500 cash for & third interest in a well-
blished paying medical te at Portland,
take a steady position traveling on
the road in Oregon, representing the institute in
his practice; salary $100 per month and ex-
penses; no quaek business, but a reliable com-
Ban_v doing a legitimate business. Address
avid D. Lynch, 215 Morrison-street, Portland,

Oregon.

Oregon, an

WANTED. it

lN TORONTO, CLOSE TO ELECTRIC CARS,
in select locality, detached solid brigk,
atone foundation, modern six or seven-roomed
residence, decorated, clothes closets, exclusive
o entrance, hall leading through to kitchen
rear, fitted for gas, bath and water -closet,
first-class furnace, concrete cellar (divided pre-
ferred.) Give full rticulars, stating lowest
cash price, as such only will be entertained. Ad-
dress John Anuear, 59 Howie-avenus, Toronto.

ARDS.

o e anEs YOIG ............. e
O guaranteed pure farmsrs’ milk supplied,
yetail only. Fred Sole, propriefor.

VETERINARY.

ILEGE HORSE
b Prineipal

NTARIO VETERINARY
Infirmary, Tempe
assistants in attendance day or night.

LICI‘J‘QES.

A

MARRIAGE

5 MARA, ISSUER OF MARRIAGE
1 . atreet ‘ ...
Jarvis-strees.

¢ % EDUCATIONAL.

A A e peishida o

MISS BARKER'S SHORTHAND SCHOOL,
51 King Bast. Circulars sent free.

B ——

JEWELRY.

ITIZENS, NOTICE—WHY
watches and jewelry, gilvefware, etc. at
we ocan sell you solid
rticles at less than dry-
ces?  Gold watch $9, silver  $3.
oolson & Co., Practical Watch-
cians, 186 Queen west,

'ART,

A A A
W. L. FORSTER, PUPIL OF MONS.
Bougereau. Portraits id Oll, Pastel, ete.
Studio 81 King-street east. :

MUSICAL.
W. NEWTON IR 0

TEACHER OF BANJO,
'e Guitar and Mandolin. Private lessons.
ic arranged for banjo, guitar and mandolin.
ms reasonable. Obtain Dancing Waves,
ottische for banjo. Studio: Nordheimers',
m 8, 15 King east. Rvening lessons at resi-
e, 112 Bherbourne-street. '

PATENT SOLICITORS.

08 Sttt Dot et CTER T (0 Lt i
IDOUT & MAYBEE, SOLICITORS OF.

N sents ; pamphlet on Patents sent
k. 3‘ @. Ridout (Iate C.K.), barrister, golieitor,

:J. B Maybee, meach, eng. Telephone 3683,
Bay-strees, Toronto.

—

DENTISTRY

- b GGR, DENTISTBEST TERTH ON PLATES
h, only $8; crowning and bridging & specialty.

MEDICAL,

hZB. H A H

office Corner of Bimoce an Adelaide-
Jeets. " od-7

! OWN TOWR OFFICES™ OF DRS.
Nattress and Henwood, 14, 15,16 Janes'
lilding, King and Yonge.

ILLARD LESSONS GIVEN IN POSITION

Playing, rail-nursing, the draw and masse
sifots, “‘private.” Apply George Sutton, 130
K jng-strees west, Toronto.

JLLIARD AND POOL TABLES — LOW

price and easy terms, billiard goods of
fery deseription; Ivory and oelluloid billiard
d pool balls manufactured, repaired and re-
lored; bowling alley balls, pihs, foot chalks,
arking boards, swing eushions, ete., ete.; eati-
lates for alleys given on api lication. Send for
w '93 eatalogue to Samuel May & Co., Billiard
Lble Manufacsurers, 68 King-screst west, Tor-
jnvo.

nuEdpgpase,

FINANCIAL,
e EABGE AMOUNT OF PRIVATE FUNDS
A to loan at low rates. Head, Read & Knighs
Viicitors, eto., 75 King-street east, Toronto. od
CTONEY TO LOAN ON MORTGAGKS,
_\/ endowments, life policies and other securi-
lee. James C. McGes, Financial Agent and
olicy Broker, ﬁﬂzﬂt_gt_r_oel. ed
-k ARGE AMOUNT OF PRIVATE FUNDS TO
loan at 5 per cemb. Apply Maclaren,
acdonald, Merritt & Shepley, 28-80 Toronto-
krees, Toronto.
e
HOTELS: - .
'D, VISVILLE HOTEL, WALTER H. MINNS,
1 proprietor, Davisville, North Toronto, Ont.
iftreet cars pass the door. Meals on European
an.  Firstclass boarding stable attached.
veny accommodation _for driving parties,
afyclists and summer 90-rdm

i St B SRS Y
> OY AL HOTEL, HARRISTON, ONE OF THE
L finest commercial hotels in the west; ape-
1al attension paid to the traveling public; rates
1 to $1.50 per day. J. B. Bingham, proprietor. od

3 USSELL HOUSE, ORILLIA—RATES $1 TO
% $1.50 per day; first-class accommodation
or travelers and tourists. P. W. Finn, Prop.

r}uf. ELLIOTT, CORNKER CHURCH AND

Shuter-strests—delightful loeation, opposite

jetropolitan-square ;modern eonveniences; rates

i per day ; reagsonable rates o families; Churcn-
tree: cars frpm Union Depok J. W, Hursy, Pro-
rietor.

AKE ViEw HUTE Cor.Winchester &
] Parliament-sts.
Every accommodation for famiiies visiting the
eity, peing healtby and commandiog a mag nifl
cent view of the city. Terms moderate.
ed JOHN AYRIK. Proprietor.

LEGAL CARDS,
oD & TRWIN, BARRISTERS, BOLL
citors, Notaries, etc. Ofilces 42 Freehold
Buuding, corner Vicyoria and “ Adelaide-streets.
Telephione 1774. William N. Irwin, Orville M.
to, UuLi -
7 YOOK & MACDONALD, BARRISTERS,
Solicitors, Notaries, etc., 1 Adelaide-street
east, Toronto,” W. Cook, B.A., J. A, _\l_apggﬁi.__
“AIDLAW, KAPPELE & BICKNELL, BAR-
4 risters and solicivors, Imperial Baok Build-
William Laidlaw, Q.C., George
Kappele, James ]iic}gmﬂ CAV! Kerr.
LLAN & BAIRD, BARRISTERS, KETC,
Canada Life Buildings (1ss floor), 40 so 46
King-street west, Toronto; money Lo loan. W.T.
Allnn._J.»lherL_’_'_r PEEE R Bl Sy
¥. MCINTYRE, BARRISTER PROVINCE
o Of Ontario. Advocate Province of Que-
bee, New York Life Building, Montreal.
A DOWALL THOMSOX, BARRISTER, SOLI-
eitor, Notary, &e., room 79, Canaaa Life
Buiding, 46 King-strees Weas, Tgrouso. Tele-
phone 28

ings, Toroato,

\, ACINTYRE & SINCLAIR. BARRISTERS,
A Solieitors, etc. Room 35, 34 Vietoria-street
(Land Security Co.'s Building). Braoch office at
Creemore, Onk. Arch. J. Sinclalr, Alex. D. Maoc-
m.tyre.

« That fine

Or Sale = dence, No.-

Qi w , |4 rooms, large hall,

. “ry and every convenience,

\ter heating. wired for elec—

3t, lot 73 feet by 276 feet;

o for anyone' desiring to

. beautiful home at a very
»sle price, Apply to

'N FISKEN & CO.,
2 Scott-Street, Toronto.

resi-
7

honest man, built, as it were, on the dead
square. § '

It is time the people were disabused of this
jden. Indeed, we imagine most people have
arrived at the conclusion that Sir Oliver is
not the saint Principal Grant would have us
believe. For our part, though we can boast *|
of no ministerial piety, we prefer to see at
the head of the Province men of a little
higher ‘type of public homesty than
Sir Oliver Mowat and his  lleuten-
ants. The public bas “not yet fully
appreciated the significance of the Leys
episode and Sir Oliver’s reply thereto. What
strikes us most favorably in regard to the
whole matter is Sir Oliver Mowat's total
failure to appreciats his responsibility to
the public in regard to the appointment of
public officials. His conscience has become
completely paralysed. In his letters we are
surprised to find him taking it for granted
that the interests of the party, not of the
publio, are alone to be considered in the
making of appointments, Bir Oliver con-
siders everything else except the qualifica-
tion of the clsimants for office and the
economic side of the salaries paid to the
officials. In regard to the registrar-
ship of Middlesex, Sir Oliver thought
a good deal of the contention
that it should go to a ‘“‘farmer.” ‘We do not
mean to say that a farmer-is not as liable to
be as intelligent as any other member of the
community, but . surely there is thing

to find out the feelings of the st
men in regard to the benefit society that the

company proposed establishing,
| bad been presented favoring the socfety, and
this petiion was signed by a large majority
of the men, When
genuineness of the petition by’im‘euu of a
20 | seoret ballot he learned that the men were
overwhelmingly opposed to what they gpenly
tavored in the petition. What we wish to
point out isthe great importance|to the pub-

A petition

Mr. Gibgon| tested the

ot railway

lic in having a really secret ballot., If these
street railway men had been asked to mark
a ballot with &n identification tag on it, it i
pretty certain the result of the oallot under
these condivions would have coincided more
nearly with the petition. The fear of offend-
ing their employers caused the 'men to sign
the petition contrary to their own wishes.
The fear of being found out causes many &
man who is under the thumb of the Mowat
Government to cast his ballot contrary to
his conscience. The tagged ballot is merely
one of a hundred different devices that the
Mowat Government bas adopted for keoping
itself in power. i

A Hnasty Judgment,

The Massey Hall trustees have been too
hasty in deciding that hereafter that audi-
torium will not be let for political meet~
ngs. That ought to constitute halt of its
usefulness. It is not likely that another such
noisy meeting as that on last Monday night
will be held in twelve years. Those whorent
the hall can be made to guarantee any
damage and the police can easily keep order.

Surely the trustees are. not going to write
the citizens of Toronto (for whom the hall
was at least in & measure erected) down in-
capable of availing themselves of its bene-
fits.

The Peninsular Park Hotel.

The Peninsular Park Hotel (Big Bay Point)
is now open for the reception ofiguests. This
beautiful summer resort is easy of access,
being only nioe _miles from Barrie, and is
reachéd atter a delightful sail of 40 minutes
on Kempenteldt Bay. The success attending
the management of this hotel in the past id
a sufficient guarantee of its popularity. No
expense has been spared to make it themos ¢
popular and thoroughly modern summer
hotel in the Dominién, the outdoor pleasure
as well as indoor comfort of guests being
well looked after. Exteusive tennis courts
and playgrounds, boating, |bathing, etci
Steamer to meet all trains, Rates reasonable.

radically wrong in a sybtem that admits of
every Tom, Dick and Harry, no matter
how unqualified he may be, being placed in
‘positions worth anywhere from $3000 to
$10,000 a year. Itisthoughta great deal of
extravagance exists in jthe salaries paid our
City Hall officials. When we look at the
Mowat system, however, we cannot but 0}
to the conclusion that the administrati 14
our civic affairs, as far as salaries at least
is concerned, is far ahead of that for
which Sir Oliver Mowat is responsible.
None of the offices at the City Hall
are filled in the unbusi like fashi
that prevails under the Government
of Sir Oliver Mowat. There is no $5000
office at the City Hall into which you can
pitch a farmer, a storekeeper, or a briefless
lawyer indiscriminately. The highest paid
city official is the Engineer, who gets $5000 a
year. Theman who occapies that position
must possess a reputation for ability in en-
gineering. We had to go to the United
States to get our Engineer, as there was
apparently po one in the city properly quali-
fied to fill the position. Ten thousand men
could:-be found in Toronto sufficiently quali-
fied to fill the position of sheriff. The county
of York is full of farmers who would fill the
office creditably. The position requires no
special skill. A doctor, & lawyer, a journal-
ist or a merchant are equally qualified for
the position. Yet for this office, that requires
no special qualification, the Mowat Govern-
ment pays $8000 a year, while our
City Engineer gets but $5000, and
he has to work for his! money too.
This is but a single instance of extravagance
in the payment of provinocial officials, The
same charge of txtravagance applies to hun-
dreds of offices in all parts of tho province.
The charge is general, .Sir Oliver Mowat
does not attempt to defend it. In fact his
conscience has become so npumb that he
doesn’t see anything wrong in it That is
the most serious part of the indictment that
is made against Sir Oliver in regard to his
fee-paid officials. On the whole they are
paid at least double what their services are
worth, estimated according to the not ove r-
strict business methods that apply at the
City Hall

If Sir Oliver Mowat’s sense of public hon-
esty is so callous in regard to these appoint-
ments is it likety that it will be any more
sensitive in regard to the other avenues
through which the public funds are dis-
sipated? To the victors belong all the spoils
they can lay their hands on. As this has
been Sir Oliver’s watchword in the appoint-
ment of officials, so we find it doing duty in
all other avenues of expenditure. Why does
Sir Oliver not advertise for tenders in the
purchase of supplies for our public institu-
tions? Simply because the tender system
does not allow him to give his friends as
much plunder as the present method. We
have no reason to doubt Mr. Marter’s state-
ment that the Province loses fully $100,000
a year by not purchasing its supplies by
tender. 1f the Premier will permit the Pro-
vince to be swindled out of $5000 a year in
the form of an extravagant salary to one
individual official is he. likely to be more
careful of the funds in the purchasa of sup-
plies? The charge of gross extravagance has
been completely proved against the Mowat
Government.  Furthermore, bis public
atterances convict Sir Oliver Mowat of
having long since 10st his conscience,

The State and Sectarian Universities,

At the meeting of the Baptist Association
on Wednesday a resolution was discussed de-
nying a statement alleged to have been made
by The World to the effect that McMaster
Ubpiversity was state-aided. The World
never made the statement that McMaster
University received financial aid from the
state. What we did say was that this uni-
versity had applied for and received from
the state, authority to grant degrees in arts.
Our contention is that the state in granting
this concession gave life to a rival of its own
upiversity. If it is a'good principle to have
but one system of primary schools, it is an
equally good principle to have but one uni-
versity system.

The more denominational universities, we
have the fewer students will attend the svate
university. The efficiency of the un iversity
is to & large degree dependent on the number
of its students, Therefore when we g ive the
Baptist denomination power to confer de-
grees we give them something that detracts
from the efficiancy of our own university.
Now, the duty of the state is to legisiate
in the imterests of our own insti-
tutions and not in the interests of
those of the denomination. The Baptists
have, as they ought to have, Itherty to es-
tablish colleges wherever they/ please, but
they should not be given wer to con-
for degrees. As well might they ask special
legislation for power to educate and license
their own dentists, and doctors. As the
state isnot justified in giving a money grant
directly to a denominational college, neither
is it justified in granoting any concession
whatever that has' a tendency to detract
from the efficiency of its own institutions.

Mowat's Numberéed Ballot,
in an article yesterday op *legislation
for the People” The Globe ' alludes to the oc-

Table lled. Apply M. MoConuell, 46
Colborne-street.

Merchant’s Bank of Oatada.

‘A full report of this bank will be seen else-
where in this issue. The statement is an
excellent ofie, and the shareholders are to be
congratulated.  The - reserve fund now
amounts to $3.000,000 or 50 per cent of paid-
up capital. The net earnings, after making
full provision for bad and cubtful debts,
are 2630.908, as compared with $604,395 the
previous year, and $530,247 in 1891-92. Divi-
dends of 33 and 4 per cent were paid share-
bolders, and $100,000 carried to rest
account.

The Standard Bank.
This bank held its nineteenth annual
meeting in this city on Wednesday last.
The annual report is a very satisfactory
one, and its carefunl perusal will repay
shareholders, Thae net earnings for the year
are $128,920 as compared with $94,481 the
previous year and $135,483 in 1891-92. After

carried to rest account, which fund now
aggregates $600,000, or 60 per cent. of paid-
up capital. |

One or two bottles of Northrop & Lyman’s
VegetableD iscovery will purify - the blood, re-
move Dyspepsia and drive away that extreme
tired feeling which causes so’ much distress to
the industrious; and persons of gedentary habits.
Mr. W. E. Ellis, Druggist, Fenelon Falls, writes:
“The Vegetable Discovery is selling well and giv-
ing good satisfaction.™

Investors and Savings Bank Depositors,
Savings banks pay but B or 4 per cent.
Many other investments pay JTess and often-
times nothing at all, particularly during
times of depression. i
Investors of large or small means wishing
& safe and steady income should invest now
in the stock of the New England Theatre
Company, incorporated in 1801, with a
guaranteed dividend of I2 per cent. per an-
pum, payable semi-annually (Jao. and July).

This corporation, with the assistance of

well-known citizens of Toronto, will erect a
magnificent theatre in the city of Toronto at
an estimatéd cost approaching $100,000.
‘We desire to make this a co-operative en-
terprise, which will be safe,’ sure and solid
and, asit is & well-known fact that enter-
prises of this description offer large returns,
and when properly managed are absolutely
safe; wo have, with this in view, decided to
offer a limited number of shares of the
treasury stock for sale at the par value of
$10 each (full paid and non+assessable).

For prospectus and information address
Allen J. Litchfield, treasurer, 5 Park-square,
Boston, Mass., or H, H. Bridgewater and F.
Hayes, agents, 1243 Queen-strest west, To-
ronvo. e

One of the Characteristios

ot the Students’ Mixture Tobacco is its uniform-

ity. Its composition is of the most fragrant to-

baceo, carefully blended and guaranteed to give

satisfaction to the most partieular smoker. One

triai is all that is askeg, to ¢onvince anyone of

this fact. See that’ysu/get Students’ Mixture.
ol S s il (bR

Have you tried the Detby Plug Smok-
ing Tobaceo? 5, 10 and 20 cent plugs,

Relief in Six Hoars,

Distressing kidney and | bladder diseases
relieved in six hours by the Great South
American Kidney Cure. You cannot af-
tord to pass this magic relief and cure.
Druggists. °

It may be only a trifling cold, but neglent it
and it will fasten its fangs in your lungs, and
you will soon be garried to/an untimely grave.
In this country we have sudden changes and
must expect to have coughs and colds. We can-
npot avoid them, but we can effect a cure by
psing Bickle's Anti-Consumptive Syrup, the
medicine that has never bgen knowu to fail in
curing coughs, colds, bronchitis and all affections
of the throat, lungs and chest.

Derby is acknowledged to be the best
pjug smoking tobaceco in the market, 5,
10 and 20-cent pluags.

Fever and Ague and Bilious Derangements are
positively cured bj Mo use of Parmelee’s Pills.
‘They not only cleadsy the stomach and bowels
from all bilious ‘matter, but they open the excre-
tory vessels, causing them to pour copious effu-
sions from the blood into the bowels, after which
the corrupted mass is thrown out by the natural
passage of the body. They are used as a general
family medicine with the best results.

D. Ritchie & Co., manufacturers of Ath-
lete (Cligarettes—onr proauction is over
sthree-quarters of the consumption of
cigareices in Canad

Like Magic. *‘Italways acted like magic. 1
had scarcely ever need to give the second dose of
Dr. Fowler's Extract of Wild Strawberry for
summer complaints,” Mrg. Walter Govenlock,
Ethel, Ont.

Some people laugh to show their pretty teeth.
The use of Ivory White Tooth Powder makes
people laugh more than eyer. 1t’s so nice. Price
25¢. Sold by druggists.

Have you tried the Derby Plug Smok-
ing Tobacco, 5, 10 and 20-cent plags?

Children Don't Cry
for it, but it is nevefused by a judge of Tobaceo
without the remark being| made that Studenss’
Mixture Tobacco is the best smoking in the mar-
ket. Try it for yourself.

> Athlete OUigarettes—more sold of this
brand than all other cigarettes combined.

Dear Sirs,—I was sufféring very much from
diarrhcea, and could get nothing to cure me. A
triend told me of Dr. Fowler’s Extract of Wild
strawberry, aud a few doses completely cured
me. Thomas L. Grabam, Melita, Man.

Derby plug, the coolest and most eu-
joyable snmloke ever produoced,

The superiorjty of Mother Graves' Worm Ex-
terminator. is shown by its good effects on the
children. Puré‘base a bottle and give it a trial. 7

Athlete (““ll’ﬁlt'l have no rivals.

Dr. Low's Worm Syrup cures and removes
wopms of all kinds in children or adults. FPrice
25¢. Sold by all dealers.

Corns cause intolerable pain. Holloway's Corn
Cure removes thetrouble. Try it and see what
an amouat of pain it saves.

paying dividends of 8 per cent. $50,000 was |
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Satisfactory Statements of the
Past Year’s Business.

e —

THE OUTLOOK CONSIDERED

Mr. Hague Dlncu;oel the Commer-
clal Situation find the Lessons
to Be Drawn Therefrom.

The annual general meeting of the sharehold-
ers of the Merchants’ Bank of Canada was held
in the Board room of that institation yestarda y
at noon, when there were present Messrs, An-
drew Allan, president, in the chair; Jonathan
Hodgson, John Cassils, James P. Dawes, Sir
Joseph Hickson, Hector Mackenzie, H. Montagu
Allan, T. H. Duon (Quebec), James O'Brien,
John Morrison, Michael Burke, J. F. Doran,
W. B. Francis, Murdoch McKenzie, H. J. Hague,
T. D. Hood, J. Y. Gilmour, John Crawford,
J. H. R. Molson, Capt. Benyon, -Caps. Joseph
Ritchie, John Stirling, James Moore, George
Smith, Rev. R. H. Warden, Thomas Baird (Orms-
town), M. 8. Fowley, J. P. Cleghorn, Richard
White, F. 8. L‘ymnn. Q.C.

The pr dings were opened by the Pr
taking the chair and requesting Mr. John
to act as secretary.

The President then submitted the following
report of the Directors:

The Directors’ Report.

The Directors of the Merchants’ Bank of Oan-
ada beg to present to the Stockholders their
usual Report of the business of the Bank duricg
the past year.

Notwithstanding the fact that the circulation
of the Bank has shown a considerable shrinkage,
along with that of the other Banks of the Do-
minion, aod that the deposits not beariog in-
terest have somewhat declined, the profits
finally realized have been such as to epable the
sum of $100,000 to be added to the Rest, thus
making it equal to half the capital, and also to
enable full provision'to be made for rebate an
eurrent discounts. This resuit, the Directors
trust, will be satisfactory to,the Stockholders .
The net profits of the year, after pay-

ment of interest and charges, and

deducting appropriations for -bad

and doubtful debts, have amounted
.44+ $630,903 49
18,961 79

Gault

eeesernbusnatessiessbisasnenie

to...
Balance from last YeAr.csecssecccsnnes
$644,805 28
This has been disposed of as follows :
Dividend No. 50 at rate of 8
per cent. per annum. v ee++$210,000 00
Dividend No. 51, at rate ot 8
per cent, per annum

Added to rest......
Reserved for rel
discounted.
Carried forw!
count of Dext year ....

$644,865 28

The condition of financial matters in the
United States, which was referred to in the last
Annual Report, became gradually more serious,
until the repeal of the Sherman Silver Act
brought abous a partial restoration of confldence.
Matters. however, are still very unsettled, and
the business of our New York office has been
much interfered with in consequence.

The Board have thought it pradent to pursuea
policy of caution and retrenchment during the
yeAr, es ially in the Northwest, where defici-
ent harvests in certain districts and low prices
for wheat and cattle generally, have rendered it
needful to be more than ordinarily careful.

It became evident, as the year progressed,
that the profits of the Bank would admit of the
Rest being increased to half the Capital. The
Board, therefore, concluded thas the time had
come for an_increased distribution of profits
amongst the Stockholders, and declared a divi-
dend at the rate of 8 per cent. per annum for
the second half year,

The Branches of the Bank have all been in-
spected, and the various officers of the Bank
have discharged their duties with regularity and
fidelity and to the satisfaction of the Board.

The whole respecttully submitted.

(Signed) ANDREW ALLAN,

President.
Montreal, June 15th, 1894

statement of -Assets and Liabilities
31st;May, 1894,
LIABILITIES.

1.—To the public. Last Year.
Notes in circulation...$ 2,239,012 00 § 2,065,932 00
Dep'sits not

bearing

interest. . $2,888,260 33
Deposits

bearipg

interest .. 7,362,037 43
Interest due

thereon to

date.....s

At

2,748,536 91
7,859,782 20

68,728 88
e 8,719,026 62
Balances due to Cana-

dian Banks keeping

dep'sit accounts with

this BanK.... -.ee oo 536,373 04 757,473 97
Balances due to Cana- 5

dian Banks in daily

exchanges e essesssasecs
Balances due to Agents

in’ Great Britain 666.709 44
Dividend No. 51.... ... 240,000 00
Dividends unclaimed.. 1,683 50

15,543,604 60 $14,680,657 67
2.—To the Stockholders.
Capital paid up....... .$ 6,000,000 00 § 6,000,000 00
Rest 8,000,000 00 2,900,000 00
56,480 00 86,

76,127 27

2,030 19

709,300 13
210,000 00
1,526 00

Contingent account....
Balance of profit and
Loss Account carried
to next year 5,428 28 18,961 79
822,605,572 88 $23,530,939 46
ASSETS.
Gold and silver coin
on hand $ 38340682 8% 290,572 60
Dominion
hand 1,000,942 00 781,397 00
Notes and cheques of °
other Canadian
575,217 87 592,935 83
Balances
Canadian
account and daily
exchanges
Balances due by banks
and agents in the
United States 206,247 02
Dominion Government
bODndS...e0e 1,078,18245 1,078,135 45
Provincial - 5
ment bonds .......0 69,312 49 L AP oo
Railway and munici- K 1
pal debentures...... 264,199 23 263,076 90
912,018 85

72,674 71 96,495 7

625,916 64

Call and short loans on

bonds and stocks.... 827,495 85

Total assets, imme-
diately available. $4,558,050 44 $ 4,556,022 55
Time lo'ns
on bonds
and st’ks3® 231,286 00 $
Otherlo’ns
and dis-
counts,
$16,74 4, -
027 62 3
less re-
served
for re-
bate in
full $89,-
457, .....$16,684,590 G2
Loans and
disc'unts
overdue,
(I'ss pro-
vided for)

144,425 00

17,732,071 41

100,952 &
———$17,016,820 44

Deposit with Domini’a
Government for se-
curity of note circu-
lation

Mortgages, bonds and
other securities, the
property of the bank 270,229 87

Real esSt&te......ceeveis 44,902 92

Bank premises
furniture ..

Other assets.

107,210 17

159,81'.; 70 158,699 00

118,528 48
188,837 68

537,288 20
18,904 81

519,553 24
15,591 93
$22,605,572 88 $23,530,939 46
Georce Hacue,

General Manager.

The President tfien moved, seconded by Mr
Hector MacKenzie,

“That the report of the Directors as submitted
be,and the same is, heraby adopted and ordered
to.be printed for distribution amongss the Stock-
holders.””

The motion was carried unanimously, after
which the President called upon ths- Genoral
Manager, Mr. Georgs Hague, for a few remarks
upon the financial ontlook.

The General Manager’s Address,

Mr. President and Gentlemen—My first words
to our own Stockh¢lders will naturally be of
e¢oagratulation that the bank has at length at-
iained the goal we have so long looked forward
to, of having a rest or reserve of profits equal to
one-half our paid-up capital.

It goes without seying that this result has not
been attained without persistent watchfulness
on the part of the Directors and Executive of the
bank, combined with the zealous devotion of our
staff of officers and the hearty co-operation of
our large circle of customers.

These, latter upeciali{ we should re-
member at a time like this: for it is from the
business they bring that the proffts of the Bank
are mada. Amnd it is well for stockholders to
know, what I very gladly acknowledge, that
through a lopg series of years, the Bank has had
the faithful od z¢alous support of a large body
of customery in all parts of the country, who
have adhered) to us most loyally, in spite of re-
peated tempt: tioms to take their business else-
where.

In so doing%wye Ay, perhaps, say without
egotism that thewhave consulted their own in-

terest, for if there is one thing we desire the ad-

(Signed)

casion when Hon, Mr. Gibson took a ballot

ministration of the Bank to be distinguished for
it is that we will loyally stand- by those who
stand by us, and support them through a tryiog
period, even to our own temporary disadvan-
tage. x

There cannot be a moye striking proof of this
thanthe fact that when, last year, we had offers.
of large amounts of business from firms of un-
doubted solvency in the United States, at far
higher rates than prevailed in Canada, we refus-
ed them in every instance. Even when accom-
panied by the inducement of permanent ac-
counts we still declined.

We eould have made a large amount of money
had we chosen to open our doors to those offers,
but we considered that the interest of our cus-
tomers in Canada was our interest, and 80
steadily refused.

1am glad to say we are not alone in this.

The Banks generally acted on this principle,
and the business community and the country
generally, owe theme a debt of gratitude for
their action.

A Review of the Past.

Someof you may have been present at the
memorable meating of the Bank in July, 1877,
nmids* circumstances of the very gravest ém-
barrassment, not only as regards this Bank, but
the whole country.

At a time like this, when matters have as-
sumed so different an aspect, it may be well
to§a)ije a brief retrospect of what has since trans-
gpired. .

After the capital of the Bank was readjusted
by Act of Parliament, in 1878 we had still to en-
counter a sories of years in which the condition
ot the country went from bad to worse

These were times of heavy depression, and a
constantly iacreasing number of failures. The
difficulty of conducting business during those
years none can conoeive
experience of it. The Rest of the Bapnk at
that time was a very gmall sum. And it is
a fact that the whole of the large fund reserved
for Contingencies at the time of the readjust-
ment of the Capital, was swept away by a con-
stant recurrence of important failures and in-
creasing depreciation of estates and properties.
Wo did, however, maintain a dividend ®f 6 per
cent. not without great difficulty.

'be other Bauks of the country shared ia the
antoward experience of these disastrous years.
The stock of the
125. and of the Bauk of Toronto to 10634+

The tide, however, turned af length, and be-
tween 1880 and 1881 a_decided change for the
better took place. In June, 1881, the Bank
added $50,000 to its Rest, the first addition made
aftor readjustment.

Soon after this, the extraordinary development
in Manitoba took place consequent upon the
rapid pushing forward of the Canadian Pacific
Railwvay. A great atgmentation of the business
of the Bank took place, and large profits were
rapidly accumulated.

This state of things continued for two or three
years, during which time more than $600,000 was
added to the Rest.
= Then succeeded a period of severe reaction in
Manitoba, and heavy losses in consequence.
The business of the Bank in other parts of the
country, however, was fairly prosperous, owing
largely to the development of our manufacturing
industries,

But during three years we found, to our annoy-
ance, that sundry customers in Ontario and thig
province, whose business Was gound in itself, had
been seduced, unknown to us, into land specula-
tions in Manitoba, had suffered severely during
the reaction, and were compelled to suspend
payment, with heavy loss to their creditors.

instances of this kind were coming to out
knowledge for many years after the shock of
revalsion was felt in Manitoba itself.

The general business of the Bank, however,
was being carefully developed on what were
considered to be sound lines, and moderate ad-
ditions to the Rest went on year by year, along
with & dividend - which was raised to seven per
cent. in November 1881.

During the last few years there has been an
extraordinary development of banking competi-
tion, and all the care of the Directors and the

but those who ha

d | dent in such a business

e o of Montreal fell in 1879 to | ©

NING! JUNE 22 1894

resirable to have a certain amount of such
deserves 8o placed that they can be availed of
without disturbing the business of our own
country.

We have followed this practice ourselves. As
ion will have seen, for the last few years we

ave always held a iarge amount of Dominion

t Bonds aod other securities; our
arrangements being such that these could be
readily availed of in case of need.

Oanada during the last year has reslly exper-
{enced no crisis at all. But if such & crixis supers
vened, I have no doubt that needful action could
and would be taken through tho medium of the
Bankers' Association.

There mlth., however, in such'a case bo some
discrimination, ane examination as to
before mutual arrangements became general.

The fact that the Banks have acted together
in emergencies more than once should, however,
be no t to d banking.

The best,mode of preventing the necessity of

jon will be for each Bank Jto con-
d discounting operations pru-
dently, and in accordance with well-establisbed
principies.
For, in addition to prudence in the matter of
keeping stroog in avaijable resources, the very
life of good banking. is to have loans and dis-
ogunu on a sound basis and in & realizable
shape’

To the best of my recollection—now goiug back
for forty years—no bank ever failed except from
bad loaniag and discounting.

I need not say that our endeavors are constant-
ly bent in this direction; and the proof that we
have attained some measure of success is found
in this fact—that by the failures in our circle of
customers during last year, in & lar| majority
of cases we lost nothing. Our secur ties brought
us out.

It is not, however, judicious to be too confi-
as ours, for experience
shows that confidenceis apt to 1ead into danger.
Our safety lies in constant watchfulness.

Condition and Prospects of Basiness,

1do not intend to add much to what has al-
ready been said with regard to the condition of
the country. We are in close touéh n'vlm every
department of industry of course. The past
year has not been geverally & favorable one in
any line of business. although to _our knowledge
very good returus have resulted in exceptional
8368,

But competition is steadily increasing and

beating down profits in every line of business, a
condition of things that is very serlously felt in
the leading braoches of wholesile trade,

The continuous fall in the price of grain to its

resent unprecedented scale ¢ value will be &

rious loss, buth to the country at large and to
individuals trading in it.

Should vaiués remain on the present low scale
or thereabouts & great deal bf] readjustment
will need to take place in farming operations.
In fact, such readjustment 1 goiug on at present.

The immense expansion of oyr dairy industry
is & potent sign of it, and it is gratifying that this
change, to which mauoy farojers have almost
been driven against their will, is turning out s0
satistactorily.

The advantages derived in this province al-
ready are nt to all acquajnted with it, and
the Government of the Provincp deserves much
credit for the manner in which they have fos-
tered this industry.

It is to be regretted that a rpcovery of confl-
dence, both in the United States and Eogiand,
has been hindered by unfortunste

LABOR DISPUTEH,
and interruptions to business tonsequent there-

on.
This is a large subject, and Ilonly allude to 'lt

| retail for less than

TN,

s e e

FRIDAY

If you intend wearing Canvas, Duck, Rus-
gia Calf, Tan Moroceo or Creased Linen
Shoes this summer you should buv TO-DAY,
We offer shoes TO-DAY, FRIDAY; for
$1.95, 82 and $3 a pair that are never sold
from $2 to $5.

‘These prices may assist you in makiog &

selection:

Ladies’ Russsia Calf Ox-

fords in Blucher or Jac-

quette cut, hand-sewed

turus. New York style,

Hazen B. Goodrich,

BOBLON. ., o2a sssscanse 91 2B Retail price $2 00
Ladies’ gray,drab,white,

tan, blue and every

color, duck and canvas

shoes manufactured,

kid trimmiogs. duck

or canvas-colored heels

St. Louis square and

Piccadilly toes, jn A,

B, C and D widths,

manufactured by Cox

& Co., Haverhill......$1 35 Ratail price $2 50
Ladies’ Strasburg Moroe-

co tan-colored Ox-

fords, manufactured

by G. T. Siater
Ladies' smooth Persian, »

open frount, Jacquette

or Blucher cut, Ox-

ford shoes, Princass

Ida,” G. F. Slater $2 00 Retail price $3 00
Ladies’ white kid. instep

strap, the ‘*‘Victoria

May" walking shoes,

manufactured bly Cox

& Co., Haverhili......31 50 Retail price $2 50

Ladies’ Super Russia

Calf Oxfords, Jae-

%\;etw or Blucher cut,

the “Lady Frances”

walking shioe..........$2 00 Retail price $3 00
Gents’ Russia Qalf Ox-

fords, hand-made, New

York toes, Kempson &

Stevens, New York....$2 00 Retail price $2 65
Gents’ Dongola, Lemoioe

Polish Calf or Russia
$1 25 Retail price $1 50

{
Retail price $2 75.

Leather Oxfords
Boys' Russia Calf Lace

Boots, stylish and war-

ranted solid leather...$1 00 Retail price $i 50

o .

Guinane Bros,

The Monster Shoe House
- 21 YONGE-ST. -

AMUSEMENTS,

for the purpose of saying that in my
judgment much of the action taken by employes
under the direction of their leaders has had for
its foundation a very serious miisapprehension of
the real conditions of businesy lite, which mis-
apprehensions are fostered by want of practical
koowledge on the part of writers whom they look
up to as guides.

There is, on the part of nearly all such (and I
{nclude herein some of very hLigh repute) along
with great logical acumen and| intellectual force,
an absolute ladk of that practical knowledge

Executive of the Bank have been y to
hold our business firmly together, while care-
fully taking advantage of opportunities for its
development.

To give the Shareholders an idea (I think it is
appropriate at such a time as this of the
gradual progress of the Bank, I append a state -
ment of the Deposits, Circulation, Available Re-
serves, Discount and Rest of the Bank at inter-
vals from the time when the readjustmont took
place:

Yr.| Ava'blé] Dis- | Rest
Rs'u'ros| count

Circu-
lation

Depo s-
its

$ $
11,752,006{ 475,000
12,924,000 525,000
15,138,000{1,375,000
3 3,997,000} 16,335,000 2,135,000
J.’x‘J,OLl)l 10,376,000[4.558,(1)0 17,200,000{3,000,000

2,
3,
3,

000
1,000
1,000

000

You will perceive that the circulation of the
Bavk has increased from $1,995,000 in 1878 to

2,259,000 this year, which is the lowest for a
geries of years, the amount having sometimes
exceeded $4.000,000 in the interim

Deposits from $5,580,000 in 1878 to $10,376,000
this year.

Loans and Discounts from $1 1,753,000 in 1878 to
$17,200,000 this year.

I'mmadiately available Reserves from $2,051,000
in 1878 to $4,558,000 this year, and the Rest from
$475,000 to $3,000,000. .

During the same time the Capital of the Bank
has been strengthened by being brought up to an
even six millions.

It is not desiratle to dwell too much upon the
fluctuating values of. the stock market. but it
may be well to notice in passing that at the pre-
sent market price of the stock the old Sharehold-
ersof the Bank have receivea back far more than
they lost at the time of the adjustment of the
Capital, while the Dividends, as you- know, have
been steadily maintained.

Considering all that has happened, aud es-
pecially looking back upon the terrible days of
1877 to '80. we may be reasonably thaunkful
that the Bank stands in the position it does to-
day.

It may now be fairly asked whether, besides
being thankful, we can rest upoD our oars and
be content without further progress. That, 1
confess, i8 not my own disposition; nor do 3
think it is the di ision of the Direct From
our present position we would desire to go on
making still further-progress and developing the
Bank with the growth of the couuntry.

Aud I emphasize especially that we should not
be content without accumulatiog a fund of Sur-
plus Profits to protect our Rest, and to maintain
an equalization of dividends.

There has been a striking change in the opinion
of baukers in regard to this matter of rest or
reserve fund during the last few years. Former-
ly it was considered reasonable that a bank
should have a sum equal to “twenty or twenty-
five per cent. of its capital thus reserved; and
an instance once occurred in this couutry where
the whole of the rest was divided amongst the
stockholders. The bank failed disastrously later
on, very naturally.

But many banks in’ Great Britain are now ac-
cumulating a reserve that is nearly or entirely
equal to their capital, and this on the sound
principle that the rest sh Id not be idered
so much in proportion to ca italas to discounts,

I have taken pains to look iuto the matter
Jately and find that a pumber of very import-
ant banks, both n London, in other parts of
England and also in Scotland and Ireland, have
accumulated & rest of from 65 per cent. to up-
wards of 100 per ceat, of the paid-up capital.

Condition of Mnatters puring the Year.

Turping from the past to the present I may
observe that the year just closed, especially in
its earlier months, was one of considerable
anxiety to Bankers who had large interests in
the United States. A

We curtailed our loans in New York to the
jowest litnit consistent with doing business at all
and took other measures to protect the interests
of the Bank. But it was impossible to avoid
having & certain amount at risk if we were to
keep our office open.

Tne unprecedented course of legislation in the
United States had caused the “silver 'question®
to hang as o threatening cloud over the country
for years. This produced its effects last year in
a destruction of confidence, heavy withdrawals
of money from the banks, stoppages of supplies
to mercantile and manufacturing concerns, and
entire cessation of cash payments. except
through the medium of the Clearing House.

When the last development took place it was
evident that there was imminent danger of all
United States money falling to a discount of
more than 30 per cent., a condition of things
which wonld have produced serious eﬂectlfn
every country doing business with the United
States, Eogland and Canada especially.

Happily, the Kxecutive GGovernment, together
with all the bankers of New York and the lead-
ing cities, ana all great financial corporations
have been a unit in a determination to maintain
the gold standard. Finally, after a period of
almost unprecedented agitation, the danger was
averted by the repeal of the Sherman Silver
bill. last August. The country then began to
preathe freely. Confidence was gradually re-
stored, and we could look upon our balances in
New York and other places without apprehen-
sion. Matters, however, are gtill very unsettied.

(anada, in some respects during ghe last year,
was in the position of looking out from a point
of comparative safety, upon ships tossiug upon
a stormy sea.

If the question be put how it has come about,
this great difference between two countries lying
close beside each other and having so mauy in-
timate relations, I answer:

First. Our well considered Banking methods,

imported from Eugland and Scotland, and im-
le]chd by & long course of experience in Can-
ada. P}
Second. Our admirable system of currency,
which is both safe and elastic® but which has not
been retained without very strenuous contests,
although now univlersally accepted.

Third. Our admirable Banking law roughly
shaped out more than thirty years ago by men
of financial experience, with carefully consider-
ed amendments adopted by Parliament from
tima to time as eircumstances developed.

In the course of this banking legislation not
only many improvements were adopted, but
many supposed improvements were offered and
finally rejected.

Among these last were an attempt to compel
the coveriog of eirculation by Govetnwent
bonds, the attempt to compel an annual publi-
cation of losses, and the attempt tocompel the
holding of a fired percentage of cash reserves.

With rezard to cash or available reserves, no
banker who appreciates his responsibility can
minimize the importance of keepiug at all times
in what is called a ‘“strong™ position. And 1
entirely agree with the observations made in

another place that in a eountry like Canada it is

which can only be gained by !taking part in the
affairs of the commercial world.

Their conclusions are, thersfore, not seldom
widely erroneous, and those wlio base upon them
an important course of action find, after enor-
mous loxses and suffering, that they have been
following blind guides. 1 venture to think that
some of the disputes which naveled to a stop-
Enze of business and wages or a large scale, and

ave resulted far more disagtrously to the em-
ployed than to the employer, (would never have
transpired had there been a more accurate ac-
quaintance with facts on the ([partof those who
took the position of leaders. Hut I cannot believe
that certain extreme theories op these matters can
ever long cO! end themselves to the great body
of artisans i country like this, where so many
of them have property of their own, or money
deposited in the Savings bank;

need say little more as tc the general busi-
ness of the country, except that those who sell
goods on credit will find an.increasing necessity
both of restricting credit in individual cases to
reasonable amounts and also of being careful,
increasingly careful, as to the persons to whom
they give credit at all, for credit in this country
has been aitogethef too cheap.

Insolvency Act,

Closely connected with this system of. credit
and the persons to whom it should be given, is
the possible operation of the new Insolvency
Act.

You are aware that such an Act is now being
considered in Parliament, and 1 desire to put on
record a few general observations on the whole
subject.

1t is obvious, to beg[l’u with, that a general In-
solvency Aet for the Dominion is not an absolute
necessity.

We have had no such Act for more than ten
YOAars.

The acts of Quebec and Ontario are simplv
acts for the equitable distribution of Inmsolvent
Hatates. An insolvency act therefore, not being
a matter of absolute necessity, what is the object
to be gained by introduciag one?

It is clear that some great grievance exists in
the present state of things or there would not
be such a strong pressure for legislation from
the trading classes.

The real grievance is, that in certain provinces

the present modes of distributing an insolvent
estate, though perfectly legal, work great in-
justice by reason of their allowing preferences
n: h(ha debtors’ option of one cregicor over an-
other.
"The inequitableness ef this has been a crying
grievance for years past. And it is the moving
cause, and the only cause for the strenuous
pressure for an insolvency law to be passed for
the whole ;Dominion. It is most iaportant to
bear this in mind.

The traders complain of this and practically of
nothing else. It is clear, therefore, ,that what is
needed to meet the case—and what would fully
meet, the case—would be an act to ensure that
when a man_becomes Jinsolveut his estate shall
pe rateably divided without preferences, leaving
the question of his discharge to ‘be settled be-
tween debtor and creditor. Of any further griev-
ance that needs to be remedied by an Insolvency
act I am not aware.

£ there were any such grievance weé may be
certain that there wonld have been abundance of
agitation and petitioning from the class of undis-
charged insolvents.

But we have had no such agitation or peti-
tions.

The

old insolvent acts of HEngland and her
colonies were primarily “for the relief of in-
solvent debtors.” That was their title, and
there was need for such an act at a time when
debtors were constantly thrown in%o prison and
kept there for years without hope and ofien in a
condition of semi-starvation at the suit of a de-
taining creditor.

The miseries, not to say the inlquities, of the
old debturs’ prisons were sufficient ground for
passing Relief acts.

But we haveno such condition of things in
Canada. There are no debtors languishing in
hopeless imprisonment in this country.

As a matter of fact there are 8o many ways in
which a .man, being an undischarged bankrupt,
can serve the community and earn & living; that
there is no pressiug necessity for making a pro-
vision for discharge by act of Parliament at all,

Let us- consider what the real meaning of a
discharge clause is.

It is a clause whereby a certain number of
creditors are compelled against their will to re-
lease a debtor, although he has not fulfilled the
obligations of his contract.

Tt is open to any debtor to aska creditor so to
rolease him. It is open to any creditor to grant
such a release if he pleases.

But the discharge clause of our insolvent act
compels a certain number to release whether
they will or not. An Iusolvent act then to the
extent to which the discharge clause operates,
becomes an act to impair the validity of con-
tracts.

Now all experience shows that it is a very
dapgerous thing for Parliament to venture upon
this groupd.

The States ot the American Union were for-
bidden by the original constitution to pass any
statute which would invalidate contracts.

The ldw, 1 its very fuadamental idea,
is for th¢ purpose of giving force and efficacy to
contractd, and not for invalidatiog them.

It is opvious, therefore, that such a clause
should n¢t be ingerted in any Actof Parliament

here are very great evils to be remedied

by it.

sSecond, That there is a strenuous demand for
part of large numbers of persons.

Third, | ‘That it is possible to render its area 80
circumsdribed in operation a&s to minimize the
harm that ariges from it prima facie.

Foursh, That other parts of an act admitted to
be urgently necessary, cannot he enacted unless
with some provision of this kind appended.

With regard to the first and second, it is clear
that neither of them can be said to be applicable.
There are no grievances to be remedied, and
there is no demand for sucha clause.

With regard to the third point, we have the
ligh t of experience toguide us, and this teaches
that the effect of an easy discharge clause is con-
stantly fo suggest the idea of insolvency to those
who are in temporary difficulty, but are perfect-
ht and able, with-time, to pay in full.
izgests 'also insolvency to persons of
crooked and dishonest disposition, who are
tempted to make a profit'by golog through ia-
. 1t thus operates to increase the num
\solvents and the losses of those who are
carryini on trade.

It als¢ bas the effect of unduly multiplying

' hof persons administering insolvent es-
states, &3 it enables them to hold out temptation
to solvent persons in temporary difficulty to
make a profit out of insolvency at their credi-
tors’ expense.

+ Thes¢ abuses bhave prevailed under evary in-
solvendy act containing discharge clauses. They

(Continued on Third Page.)

NIAGARA FALLS.

Fourteen Miles of the Grandest Scemery in the
World Along the Bank of the Niagara River
from Queenston to Chippewa has been
made accessible by the

Niagara Falls Park & River Ry,

The best egllg‘lﬁped Electric Line on the Conti-
nent. BOU TRACK. NoDust. No Smoke,
No Cinders. Connecting at Queenston with
+Chippewa," “Cibola’” and “Chicora;™ at Chlpge-
wa with “Columbian” for Buffalo, and at Ni-
_agara Falls, Ont,, the Station is but a winute's
walk from the Grand Trunk Depot.

SEE FROM THE OBSERVATION CARS
T ™
orge, The r] an s,
The Canadian Park, The Amgl?l?:sn and
Horsesboe Falls, The Dufferin Islands,

The Raplds above the Falls andall
the other beauties of that

Panorama of Nature.
Cars stop at all points of interest.
da hools and ieties furnished with
every dation and special rates quoted
on-g: lication by mfail or in personto ROSS
MAOKENZIE, Manager, Niagara Falls, Ont. To-
ronto Office, northeest’' cor. King and Yonge-sta.

MASSEY MUSIC HALL
Qpusa’s Band.

TO-NIGH'T,
TO-MORROW AFTERNOON AND EVENING.

Assisted by MME. FRANCESCA GUTHRIE-
'lrdOYER, Soprano; and HERR ANTON SCHOTT,

'enor.

Prices—Matinee, 25c and 50c: Evening, 25¢, 50c
and 75¢c. The first three rows in the first gallery
25 cents extra. Box plan at the Massey Music
Hall from 10 a.m till 5p.m. Evening concerts ,
8.15. Matinee at 8 p.m.

SONS OF SCOTLAND
MOONLIGHT EXOURSION

s.S. CHIPPEWA

Friday, June 22 Tickets,
ents 50c, Ladies 25c. Good
and for Daneing,

PASSENGER TRAFF1C.

NIAGARA RIVER LINE

4 TRIPS DAILY (except Sunday)

STRS. CHIPPEWA & CHICORA

Commencing - Wednesday, June 20th, will leave
Yonge-street Wharf, east side, at 7 a.m., 11 a.m.,
2 p.m. and 4.45 p.m. for :

NIACARA, LEWISTON & QUEENSTON

Conpecting with N.Y.C. & H.RR., M.C.RR.
and N.F.P. & R.R. for Falls, Buffalo, etc, ete,

JOHN FOY, Manager.

New York & Return
ONLY $9.40

Good Going June 2Ist and 22nd.
Tickets good 10 days,

ENPRESS OF INDIA

Arriving in New York 7.50 next Morning.

Tickets at all G.T.R. and Empress Agents and
at office on Wharf.

Rochester ana Return

Every Saturday Night, Commenc~
ing June 23, from City Wharf at
1l p.m. by the fast steamer

- Empress of India

Returning leave Charlotte at 7.30 p.m. Sunday.
Tickets at all Empress and @.T.R. offices. Char-
otte and Return $2. 27356

SONS OF ENGLAND

"vage| EXCURSION 1oce

Lodge | Lodge
Saturday, June 23rd

BY STEAMER
EMPRESS OF INDIA

Buffalo and Return =~ = $1.50
N. Falls and Return =~ 81,00

Steamer leaves City Wharf 7.40 a.m.
Tickets at office on wharf.

" ANCHOR LINE

United States Mall Steamships

Sail from New York Every saturday for

GLASGOW VA LONDONDERRY

Rates for Saloon Passage

By 8. 8. CITY OF ROME, $30 and upward,

OrHER STEAMERS, Cabin, $45 and upwards.
according .to dation &nd jon of
room. Excursion tickets at reduced rates. Sec-
ond Cabin, $30. Steerage at low rates. Drafis
at lowest current rates. Ior book of tours and
other information apply to Henderson - Bros., 7
Bowling Green, N.Y., or George McMurrich, 34
Yonge-st., Toronto, Ont., S. J. Sharp, northeast
cor. Klnsg& Yonge-sts., Toronto, Ons.,Rovinson &
Heath, 69)¢ Yonge-street, Toronto, Ount., R. M.
Melville, 86 Adelnide-street east, Toronto, Ont.,

Thos, W. Todd, 1278 Queen-street, Toronio, Ont.
|

McPHERSON'S,

Friday Shoppers.

Ladies’ Tan Goat Southern Ties, regular
price $2 Friday ....ce.cieetosesanciss

Ladies’ White Canvas Oxfords, turn tipy
regular price $1.25, Friday..,c oeeve

Ladies’ Black Chrome Oxtord, patent tip, .
McKay Flexible, regular price $1.25,
Friday.. R R L

Ladies' Viei Hand Tuaro,
Patent Tip, Friday weson asused

Ladies’ Paris Kid, Button, Patent Tips
Opera Toe, Friday....ceccoee

Misses' Sana Shoes, Friday .....

Childs’ and Girls’ 8and Shoes, Friday ...«

Gents' White Canvas Oxfords, regular
price $1.50, HridaY...ave caassoacacies

Gents’ Casco Calf -Balmorals, extension
sole, tip. regular price $1.25, Friday-. .

Gents’ White Canvas Balmorals, tip,
London toe, Friday....ee -ssese ceass

Boys' Tan Oxfords, regular price $1.25,
Friday %

Youths' Tan Ox

Friday scoqscecssesasesaasanncsarsensath

George McPherson,

8150
gre’

AUCTION SALES.
PRI soshoirgleaeio vt e

0. ANDREWS,

AUCTIONEER.

[MPORTANT AUCTION SALE

OF THE ENTIRE !

FURNITURE, CARPETS, ETC.,

Also Vols. Valuable Books, Upright Piavo, ete.y
at the Residence,

. 44 Maiuax‘xq--treet,

TO-DATY
(FRIDAY; 23ND,). Thirteen tully furnished
rooms. Sale at 11, No Reserve.

A.O. ANDREWS, Auctioneer.

East
Yaor

A
The Liberal-Conservative
Candidate;

MR. E. B. RYCKMAN,

G Has arranged to hold the follo wing meel
ngs: ?

Friday,-June 22—York Mills.

Each of these meetings will be addressed:
by Mr. Ryckman and by prominent and
eloquent men in his support.

Discussion is invited at Mr. Ryckman’s .
meetings, and Mr. Richardson or his reores
sontative/is specially requested to defend hil
platform,

All are weloome, and & special invitation
is extended to the ladies. ‘

The chair at each meeting will be taken ad
8 o'clock sharp. |

t(‘):rhol- meetings may be announced heres
after.

IN THE INTEREST OF

DR. RYERSON,

The Conservative Candidate for East Torontay

HALL,

JUNE 16th and 23rd.
ST. GEORGE’'S HALL,
Queen-street east, JUNE 20th.

DINGMAN’S

Addresses by . Coatsworth, Jr., M.P., W. F.
McLean, M.P., William Laidlaw, Q.C., Dr. Pyne,
@eorge Kappele, J. 8. Boddy, Capt. J. A. Currie,
Ald. Hewitt and others.

SUMMER H‘STELS.

............ T athahon

HOTEL HANLAN—6 O'CLOOX DINNER.
Sundays 1 to 2.80. 4

Roou FOR A FEW MORE BOARDERS AT
Hawthorne Spring Resid#nce, Thornbill,

= PENETANGUISHENE

PENETANGUISHENE, ONT.

Canada’s Great Summer R )
Open June lith under now’r;g'f‘\t-'d

agement., }
nequalled fishing, boating, bath-
lnl’"'!l'nee':cl:uwrm for T is, Cro :
r Tenn
Bowling. etc. i FEWNNS
Excellent Cuisine. Pure spring

re-fitted with electric

H
lights, Music during meals

and evenings,

M. A. THOMAS, MANACER.

RUPTURE,
CURED WITHOUT OPERATION

BY
WILKINSON  TRUSS

Leading Surgeons of thi

City Say It is the Best. g
Satisfaction Guaranteed or Money
. Refunded. -«

B. LINDMAN,
sssmeugperJanes’ Building, cor. Kiog & Yonge

Bank Teller Charged With Embezziement.

Bosrox, June 21.=Emil C. Knappe,
assistant teller of the Chicopee National
Bank of Springfield, was arrested this
afternoon charged with the embezzlement
of $49,000 from that bank.

Two years ago Ihad a bad attack of billow
pess and took ' one bottle of Burdock Hlood Bit
ters, and can truly recommend it to Anyon
nuﬂetlu* from this complaint. Mrs, Charle

o

Unlike the Duich Process
No- Alkalies

— QR -

Other Chemicalsi

i are used in the
preparation of

W.BAKER & C0.’S

BreakfastCocoay

whioh is absolutely
pure and soluble,

Ithas morethan three té:

?611:ica‘ll, ting less tha
t is delicious, nourishin i
DIGESTED. st i ny
i Sold by Grocers everywhere.

W. BAKER &CO0., Dorchester, |
Sy

186 Yonge—stregt. 19

RAND RALLIES

f

|
{

-
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