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T EITHAM the fog was white and misty; at
Lee thicker and more sallow; . at New
Cross it was a fine, full ‘bodied saffron. The
men in the first-class carriage that had
crawled up the North Kent loop began to
knock out their pipes as they were jolted
past factories and houses, which loomed at
them with blurred yellow lights sturggling
against the dense morning. The‘train Jog-
ocd slower and slower; somebody stamped his numb-
od feet and sighed; somebody emitted a fog-dispers-
ing theory that was received with considerable dis-
paragement; and the conversation, punctuated by the
bang-bang-of explosive signals, became general.
Alec.Ledbetter, who had no lively anticipation of
the .day ahead of him, folded his Times and frowned
at the surrounding gloom. He had done the journey,
winter and summer, for three years now, and fog was
novelty.
it ¢ He wgs a young man, perhaps abnormally sensi-.
tive to atmospheric drawbacks, and today he shrank
from the stale smell of the carriage, the irksomeness
of the delays, the uncongeniality of his fellow travel-
ers. He wondered why Fortune had given him  the
cold shoulder. He was nlot f.ware of having done any-
to deserve her neglect.
thirll-Igis brother Ralph, his chum, and his sen{or by a
year, had been a soldier since his teens. They had
foved the same things, cherished the same ideals,
hearkened with the same enthusiasm to the maxims
of the father who had been a soldier before them.
Ralph had passed into Sandhurst without difficulty
when the time came, and Alec, who went up the year
after: him,  had been spun: for a physical undevelop-
ment since, by the irony of Fate, outgrown. -And
now Ralph was a brevet-major of Indian Cavalry, a
V.C., and a popular hero known in England and: the
East for his elan and bravery, while Alec was no
more than a struggling young solicitor, launched with
difficulty and earning six-and-eightpences with an in-
difference that on such mornings as this merged into
a positive distaste. & 3
It was not that he grudged his brother his honors;
he was, on the contrary, intensely proud of thém; but
he, too, had desired his chance, his fighting chance,
and it had been denied him. It looked as if he might

et o

go on -quill-driving all his life, attaining the meagre.

portion {of success which is commonly allotted to_.the
man whose heart is elsewhere than in his job. -

So he mused drearily, while scraps of the carriage
talk drifted obscurely through his’preoccupation.

“A bad day for the French President’s luncheon at
the Guildhall,” =9

“It.generally is a bad day when:these Continental
fellows come over. They're very welcome, and we're
glad to see them in the city, but why do they persist
in choosing November?” ¢

“There’s one visitor from the Continent who won't
be exactly welcome.”

‘“Who’s that?” oyl > 2

“Ferrol, the Anarchist, the man who escaped from
New: Caledonia. They say he’s in: London.”

“The chap who tried to blow up the ' Louvre—
wasn’t it the Louvre? ‘I remember something——"

Ledbetter lost himself, and found an external ‘in-
terest. He turned his head to the other men, and
spoke with ‘some show of heat.

“I remember Ferrol. He was tried in Paris three
years ago, and -condemned to penal servitude for life,
The French make a mistake in not reserving capital
punishment for wild beasts such'as he.” : :

“Did you see him?” said the stockbroker in the op-
posite corner, struck by the personal note in the ut-
terdnce. s ’

“Yes; -that’s why he made such an impression .on
me. I was in Paris at the time, and by way of get-
ting experience in French legal methods ‘I attended
his trial at the Palais de Justice. I shan’t forget his
defiance of civilized humanity after the President
had sentenced him. ‘Ferrol is net born to die with
his mission unfulfilled; he will-return and shake ‘your
cowardly little world to its foundation. Moi, I am
implacable, and I hate—I hate—I hate; and I will
strike at the heart!’ Then the policeman whisked him
away, and everybody recovered ‘themselves. and wiped
their faces.”

“The dickens!” the stockbroker sald uneomfort-
ably. “Nice sort of animal to' have loose in L.ondon.”

“I;say,” piped a youthful tea merchant,. with an
exuberant appreciation of His suggestion, “supposing

he was out on",,the “war path"after the President of*.

The Younger

the Republic today! He'd be jolly well ahle to score
off humanity if he chucked a bomb at him in Cheap-
side. The crowd’s bound to be packed like herrings
in a barrel. What?”

. Somebody laughed. 3

“Thresner, you're a nice soothing companion. My
office is not a stone’s throw from the Guildhall. T
should probably find myself in a front seat for the
demonstration. Thanks.”

“Pooh!” another man said peevishly. ‘“When the
newspapers blether about a mysterious.criminal be-
ing in London you may be pretty. sure it’s the last
place to look for him in. The police circulate these
fairy tales purposely—Confound this ecrawling train!
Is it going to get to London Bridge at all today?”

“It's just there,” Ledbetter said, rubbing the
moisture-laden pane and peering out. “We passed
Southwark Park ten 'minutes ago. Look, there are
the signals.” Faint daubs of light could be seen
through the fog. The train lumbered on for a couple
of minutes. “The platform, by Jove! Three-quarters
of an hour late.”

“It might have been more with a fair show of rea-
son. this morning,” the stockbroker said, as the men
prepared to leave the carriage. “I remember once in
1903——

But no one was inclined to linger over the ancient
history of fogs.
other; a porter flung open the door, and the darkness
took them to its bosom.

Ledbetter jumped out, struggled with the rest past
the barrier, and found himself outside’ the station,
drifting towards the bridge. The befouled air smote
at his eyes and throat as the current above the river
dragged it athwart his path. He: crossed the road-
way with a hundred other impatient, Burrying toilers,
dodging the clattéring ’busses, the hansoms that slid
in-and out of invisibility, the great drays lumbering
down to the Borough.

The stream set in full flood for King William
Street over the water,s and Ledbetter, marching with
it, stepped out briskly, braced, in spite of the yellow
twilight by the raw smell of a Thames morning.

He was advancing thus, steering by the . balus-
trade, when a man’s figure loomed up unexpectedly
at his side. He was not going with the stream either
eastward or westward; he was for the moment side-
tracked and motionless, watching the passing’ faces
with a fixed expression.

Ledbetter glanced at him, seeing at first only a
squat man, chin on chest, a cap jammed low on his
forehead, a muftler high over his coatwcollar. He was
standing with curiously’ hunched shoulders, his bowed,
powerful legs apart, and a pair of hairy hands em-
bracing a brown paper package, cylindrical, the size
of & two-pound tin, which he held cuddled to.him.

Something in the attitude was. strangely threaten-
ing, ‘alien to world in which, if men wanted = to
trample out the lives of their fellow men, they did it
decently in the course of business. Ledbetter, shock-
ed by the predatory poise, looked higher to thé man’s
eyes. . Then he froze; and he stopped .aghast. He
would never forget them. It:was Antoine Ferrol; the
Anarchist. ol

A man behind pushed on unceremoniously. It was
all borne in upon Ledbetter upon the instant, and’ for
so_ long it paralzyed him. This was Ferrol with the
instrument of death in his hand, ripe and over-ripe
for murder. ’ ¢ )

He moved forward but he was not quick enough.
‘Whether the Frenchman had seen that he was re-
cognized was doubtful, but he sprang in among tae
crowd, with an extraordinary agility, spun. . around
citywards and dived to the heart of the fog.

He was. there in thé press with his infernal ma-
chine between his two hands. ‘He was near, too, for
no man could go at high speed ‘through that close-
packed, black-coated army, ,If a hue-and-cry were
ralsed he had only:to answer it:by unclasping . his
fingers by a moment’s movement, the relaxing of a

and i would hurl ‘his pdrsuers to’ the ‘duter
darkness that awaited himself. And he.would do it.
" Alec Ledbetter had not stood for days in the wel-
ter-of the French court, his gaze fascinated by the

unwavering.menace in a fettered man’s stare; withont:

having so much conviction hammered hard home.
Ferrol was abroad in'London on this veiled morning
to deal death, and to defy it, . ; §
Nevertheless, or because of these things, Alec. too,
began to forge.ahéad ‘with all the haste that the oir-

cumstantes permitted to’him. . The horror of. frecogni-

The brake threw them against each’

edbetter

- By Mayne Lind;éy;'in The Storyteller

—

tion had for a perceptible fraction of time disordered
his pulses and dried the roof of his mouth. Now he
was quite cool again and steady; all his senses alert
and his brain working with a clearness it had never
certainly bestowed upon any of his- legal problems.

So, he supposed, finding. time to explore the odd
little pocket of thought as he used his elbows on his
fellow-citizens, Ralph must have felt ‘when he went
forward alone, up a rock-strewn gorge where the bul-
lets piped and men lay ‘thick, to:'quicken a foriorn
hopeé to victory. The odds, Ale¢ reflected, with a
serious nip of satisfaction, were quite as great against
him as they had been to Ralph, who had set his teeth
and worried through, and won.

“Look eut—mind who you're shoving. of,
man,” an. indignant voice s&id in his ear,
upon the filying thought.

“Sorry,” Ledbetter  apologized,
cheerfully and with energy.

He emerged at last on'the ampler pavement before
the Fishmongers’ Hall, and the fog, with the capri-
cious flicker of a melting mood, lifted to let him see
Ferrol ahead in the act of turning up towards Cheap-
side. Then it was the President. - Alec did not think
he had doubted it. He made a spurt, and the yellow
curtain swept down again. $ .

He hurried on blindly, lost.time at a crossing, re-
covered it in the funnel of Whlbrook, found the crowd
thickenigg ‘and the fog' liftihg as he ran nortid and
west, and so came to the first glimpse of bunting and
the silvery lilt of. Bow bells;, ringing up their wel-'
come over thé populacée. He was in the Poultry, and
he had seen Ferrol, still running, dart past 'the Lord
Mayor's door not twenty paces before him.

‘T've got him,” Ledbetter exulted’'to himself, not-
ing the traffic stopped and the barrier of ‘the crowd
ruled across the great city artery where King street
turns from it to the Guildhall, A {

No one would be permifted to pass—nor, indeed,
was it possible—until the President’s procession, pa-
rading up Holborn to the East, should have comerand
gone.

Ferrol, ignorant of the density of London crowds,
had landed himself in a cul-de-sac,

The young lawyer stopped and drew breath.
fog disentangled itself from thé roof tops, where
people clung like -flies to the copings. - It rolled away
from the great swaying trophy, emblematic of liberty
and the arts, that hung above the spot wheré the car-
riages would ,wheel to the left to: vanish from  the
cheers of Cheapside. Red covered window-sills, with
men and women chattering over them and the heads
of the throng, became visible, and the dancing, curt-
seying strings of flags narrowing in a many-colored
perspective to the vanishing point.

The people were packed thirty deep, all with their
fages towards the west, all swaying and heaving in
their endeayors to see beyond the policemen who
shepherded them about a hollow square where the
Life Guards' band was playing Gallic musie.

For most of them, and’for Ledbettér, too,:as he
hung upon the outskirts, there was nothing. to see
but the wink of a brass_helmet, the fleck of a white
horsehair plume, the heavy ' gold and crimson of a
State trumpeter’s cap... That for the digtance, and for
nearer vision the unclean, rif-raff scumr of humanity
that rises from the abyss to the surface, a check upon
the national pride, at such’times 48 these,

They were undersized without exception, the loaf-
ers who fringed the crush. Ledbetter had no diffi-
culty in seeing for some distance over the heads of
t_hem, and in presently discerning a squat figure. of
fighting calibre working its way with .a corkscrew
movement, hands low and’ head boring - doggedly
further and further into thejr midst.-- His  motth
parched again. When Ferrol swung his arms. up—
and the brute strength of''Rfm would give’ him ‘the
opfortuulty when he desirgddt—he would imperil not
only one life but a undred.; = . X id

“When't* The time was far off. ' The Preside
WS due 'at haHpast twel ,'ta’zid ‘Bérme'ft’s cpgck \Jv::
already well past the quartr.  The band boomed. its
final ‘chord, and the, bells danced into a peal. There

young
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pushing ahead

The

was a murmur which ran down the street like an.
“¢lectric  current—a murmur-and & rattle.

The Life
Guard troopers sitting a-row had drawn their sabreg.

Alec pushed in desperately,’ more than: thankful to
find his weight and training ‘were able to drive him
past- the -half-starved .wretches who: stood = between

him and the goal. ' They wete good-natured enough,

bup it didnot fit in with their sense of:fair play that

o

the latest arrivals sifould insgist so strenuqusly on'get-
ting to the front.

“Another! Kip back, carn’'t yer, and let a pore man
have a chanst?’ “Fair play, matey!” ¢’Ere’s a bloke
wot wants to get into the stalls!” They echoed the
protests of the streamy on the bridge, where thé chase
has first began. 1

. "I'm awfully sorry,” Alec said again, “T've got a
message to give a friend of mine in front. It's pres-
sing; it's business. - Do, like .gaod fellows, let ' me-
through!” And, being tolerant enough, most of them
packed yet a little closer and made a way for him.
Those that.did not he rammed aside. He was not
in a case to stand upon ceremony.

Ferrol, meanwhile, had succeeded in planting him-
self in a position fayorable to his object. He was not
far enough forward to let hisg burden catch a police-
man's eye, and-he was not too far back to make a
long, steady throw impracticable. He kept his eyes
alert and ahead, and with a lifetime’s bitterness and
hatred straining out of them. He was looking, just
as all the rest were looking, for the white hair and
the  benign countenance of the first Republican  in
Europe—for that, and the pomp of monarchy which
was sweeping to the city today in compliment to him.
There was to be a: royal prince in the second car-
riage, if mot in the first. ,

Alec felt the squeeze of the crowd tighten upon
him. He was soon well in, working grimly and sure-
ly towards Ferrol's right hand from the back. A fat
clerk, wheezing and grunting, impeded him by sheer
solid weight of flesh for a couple of precious minutes.
He maneouvered round him in the end,-and found him-
self still half a dozen yards from the enemy. It want-
ed five-minutes to the half hour, He pushed on si-
lently now, careful to make no disturbance that might
come to the bulging ears under the low cap. He could
see Ferrol's head moving from side to side, taking
stock of the men about him.

The bells changed from a peal to the crash of wel-
come; the ringers were ‘firing” them in answer to
the roar of a growing cheer.

“He’s coming!”

The lieutenant gave an order, and the Life Guards-
men came to the “Present,” the flash of steel visible
clearly overhead: A thin man in the ' .foreground
raised himself on tip-toe, and Alec Ledbetter, seizing
his opportunity, supplanted him. His protest was

lost in the growl of anticipation that -was rolling out -

of the mass. The lucky ones could see, far down the
vista, the leading soldiers of the President’s escort.

At last! Ledbetter was two men away—oneé man
—he was at the anarchist’s elbow. - Ferrol lopked
round sharply, and saw a young city man, hard' felt
hat slightly askew, lips smiling and open, edging up
with an air of artless curiosity. He twisted his eyes
front again with a grunt of contempt. He knew a
detective when he saw one, and this fool was not of
the meddlesome fraternity,

The' first rank of horsemen swept round magnifi-
cently into King street, and was gone. There was
brief pause, a swelling chorus, and an outrider’'s cap
bobbed up and down. The. crowd swayed like ‘one
man.  The four grey horses, the coachmen and foot-
men in ‘royal scarlet—the landau of the President!

Ferrol threw his massive body back, to- clear a
space for his arms.  Ledbetter saw a bead of sweat
stahd out Between his eyes as he forced the people
behind him' to give way. He lifted his hands,; in
which his burden was cradled—Ilifted,r and swung
them up. . 3 ¢

At the same moment another palr, ° slight ' but
sinewy, descended upon théem.

Alec Ledbetter had nothing to rely upon, but the
rapidity of his attack. Ferrol, taken unawares by it,
looséd ‘his grip.. Ledbetter's fingefs shot out, curved,
and. snatched the bomb to his bosom. el Gl

““Seize that man!” he shouted; and his voice rang
with a sharp-edged intensity into the hedrt of every-
one who heard it. -“Keep him back! Seize him!”.

He was pot.a second too soom:with. his appeal.
Ferrol, a savage unloosed, whipped a knife out, and
hurled himself upor ‘him, The blade darted at his
breast, but it met coat sleeve and arm, and pinioned
them .through instead. One hand dropped helpless,
but with the other Alec clung the more tightly to his
prize.

“Help! Policel” screamed a dozen voices, .and a
valiafit bystander flung his arms round the would-be-
murderer. & § Lty

He was crippled in a.flash by a brutal backward

‘kick, ant drépped howling, but his interference gave

‘were in the flight of terror.

.him and a face convulsed with the baffled

‘obeyed him.

the three mounted constables nearby ‘- their chance.
They threw themselves off their horses, tossed the
crowd aside as a bhattleship charges the foam, and.ar-
rived at the spot simultaneously.

Ledbetter lay :back against some opportune sup-
porter, dizzy, but hugging the package. He heard
shieks; a woman had fainted, and sundry timid souls
He saw the three blue-
coated constables rise up, pillars of defence })etzveet;
ust o
He saw one of them go down gasping;
stabbed in the middle, and the other two, across his
falling bulk, spring at Ferrol and overpower him.

The crowd that had been a unit became fragments
as the soldiers’turned their horses and rode into it,
ignoring the. curses with which,their onslaught was
received. The lieutenant, who saw that panic would
mean suffocation to an unbroken mass, had given or-
ders to disintegrate it. The Life Guarsmen broke it
up and drove it, shouting and hysterical, out into the
roadway that was just freed in the nick of time by
the passing of the last carriage of the President’s pro~
cession.

“Hold .on!” Ledbetter saild to his unknown sup-
porter. !

A drift of rapscallions streamed past them, and
one had jostled the hand thdt clenched his precious
burden. i

A brace of plain clothes policemen and a superior
officer.of the: force, in cocked hat and braided frock,
appeared before him, *

slaughter.

”#  “We've got the man,” the officer said.

Ledbetter met his grave eyes.

“D’you know who?”

“L think we do.”.. He was pale and wvery stern.
“And that is——" 'His gloved finggrs indicated the
parcel.

“His instrument, 'I believe,” Alec said. “Stand
clear, sir, and let me hand it over:to one of your fel-
lows, please.” ;

There was silence upon the three men for a mo-
ment. -

“Keep the' ecrowd back,” the officer said; and a
dozen constables, sprung apparently out of the earth,
“S0.”" He watched the packet  change
hands. “Tell off an escort, sergeant.” They were
flanked by files'of heavy men in another moment.
“Now we'll go forward, please. And you Mr.—er ”

“Ledbetter,” Alec said.

“Mr. Ledbetter—will do ‘me the honor, please, to
take my arm. Qur surgeon will attend to you as soon
as we get you in.”

They tramped to the police station in a body. Led-
bette® and the bomb the centre of the little proces-
sion, There was hurrying to and fro there, and mes-
sengers arrived from the Guildhall and other places;
and Alec sat on a kitchen chair, while the doctor
strapped his wound, and watched the brown parcel
disappear with a bevy of experts:

They' came back presently as he was explaining
his reason for action to’a tall soldier with an aide-
de-camp’s.aiguillette on his breast, an individual who
he léearned later was a royal equerry. A French de-
tective led them, and came to Ledbetter and bowed
low and very ceremoniously. 5

“A bomb of the most deadly,” he said. “To explode
on concussion. A Ferrol bomb—it {s the name, mon-
sieur, ‘For the safety of the President and for your
heroic courage, I, in the name of my nation, {hanlé
you.”

“I shouldn’t wonder if we had something to say t
it, too,”. the aide-de-camp said, looking down from hf:
magnificent inches to the wounded man. “Ledbetter,
%o éo'}'l, say you are? Any relation of Ledbetter, the =

“He’s my. brother,” Alec said, with pride.
: ‘;I might have known if. Why aren’t you a.soldler
S e

“Ploughed in the medical, for being under weight
and under size. * Rotten luck, wasn't it, sir? T grew
like a—a haystack between eighteen and twenty, but
I never got anothér chance. By gad, if I only saw my
way to a commission—" \ , f

The big man touched him kindly on the shoulder:

“That’s your heart’s desire?” he said. “It don’t
do to make impulsive promises, but—after = this—I
think the powers that be might see their way to of-
fering you one.  And now, Mr. Ledbetter, when these
gentlemen of the police have done asking yon gues-
tions T commissioned. by Hi l%mya.l Highness to.
see you safely home” R ’

T

Lord

Vincent-square, Westminster, The Hon.

Mrs. Maxse presided, and was supported

on the platform by .Lady Batnurst, Lady

Harrowby, Lady Bessborough, Lord Mal-

; mesbury, Lord and Lady Ridley, Lady Bar+

rington, Lord Duncannon, Lady Ebury, Lady Leith,

of Fyvie, Lady Idina |Brassey, Lady Edward Churcn-

ill, the Hon. Mrs. Alfred Lyttelton, Mrs.  Arnpold-

Forster, Mrs. Austen Chamberlain, Mrs, Alfred Cole,

Mrs. Bridgeman, Mrs. Fleteher, Captain Clive, M.P.,

Mr, Mitehell-Thomson, M.P., Mr. Rowland Hunt, M,
P, Mr.  Arthur Lee, and many" others. 5

The  Hon. Mrs, Maxse said’she regretted the ab-
sence of ‘the .president of the associadtion, Lady 1l-
chester, who was unable to be present, but who wrote
that she hoped the meeting would be a successful one,
indeed, she did not see how it could be otherwise in
view of the great victories of tariff reform in the re-
cent by-elections. The chairman went on to speak
of Lord Milner, and said they had' the utmost confi-
dence in him.: He could not only plan and teach; he
could also build, and they had a splendid example in
the wonderful work of reconstruction which he had
carried on in ‘South Africa. ‘Turning.to the work of
the association, she-said they now had 7563 branches,

as against 310 last year, and their growth was evis ;

denced in other ways. .

- - Captain  Morrison-Bell, M.P., proposed the adop-
tion of the annual report and spoke of the excellent
work wiaich the association had done. He said he felt
that tHe association was going to be of lasting benefit
to the great and growing cause oftariff. reform. One
paragraph in the report:to which he drew special at-
tention stated that the most | valuable . educational
work could only be done before the turmoil*and. ex-
citement of an election began, and public  meetings

alone were: not sufficient.
Captain Tryon seconded the adoption of theire-
port. SRl : ’ ‘
Lord Milner, who was received with loud applause,
said it ‘was patural that at any meeting ‘of tariff
reformers in’ these days they should begin' by con-
gratulating: one another on the progress of @ their
cause... He had all the more reason .to ‘congratulate
those whom he had now the homor of addressing be-
cause: there could be no, doubt whatever that = the
members -of that association had had a great deal to
do with the 4sprea.d of tariff reform views and with
the great- ddvanee they had made, even in - quarters
where they were formerly most  derided. Opinion
on this question had developed much more  Trapidly
than' he for ‘one ever
couraging, but'they should not det it encourage them
to the point of over-confidence, or;, worse still, relaxa-
tion of effort, They should remember Wwhat a big en-
terprise they were. engaged in.. A mere party victory
should not satisfy them, He quite recognized that if
tariff reform was ever to be an'accomplished fact it
could-only, bedomeé“so, in the first instance, through a
victory of the Unionist party. But if it was to.endure
there would have to be something llke_ a conversion
of ‘the national mind, extending far 'beyond the
bounds of one,party, to the -new fiseal ideas similar
to that which 50:years ago brought, not merely one
party, but the bulk of the people, to 'the side of ‘what

had been called free trade. He was glad to belleve -

that ‘at the neéxt election tariff reform zv‘ould be as
great a source of strengtn to the Unionis Ity as at
one time it was a source.of weakness. But he was
perhaps even more gldd of the signs, the unmistak-
able signs, that the new. léaven’was working even in
the ranks.of theiriopponents. He believed that if
there could be a straight fight tomorrow on the ques-
tion ‘of tariff reform, disentangled from other issues,
tariff reform would win hands down. The old system

was breaking down. ‘But'that ‘was not cnough’ for
f 5

ected.  This was very en- '
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_Unionist and Tariff - Reform - Association
was held recently in the Horticultural hall,

hlm——perhaps they would say he was very hard 'to
please. f

An Elastic System Required

He wanted to see something practical, something
comprehensive, something coherent take its place;
not 'certainly a rigid formula, claiming ‘unquestioned
obedience regardless of time and circumstance, -but a
workable and reasonably elastic system, suited to the
conditions in whaich we actually lived, taking account

of the policy of other nations, and, above all, taking

account of the live forces at work in other parts of
the British Empire. He was quite convinced that a
change was coming, quite convinced that, within the
next 20 years, whatever party was in power, they
would see duties Imposed in this country which, whe-
ther that object was admitted or not, would in reality
be aimed at defending British industries against ex-
ternal attack and checking the growth of unemploy-
ment. . (Cheers.) But his fear was that; unless such
duties were imposed by a government capable of tak-
ing a. broad and comprehensive view of the whole
economic situation, both in Great Britain and ‘the
other parts'of the Empire, unless they were imposed
upon_ some general and systematic plan, and not
merely as the result of the impetuous pressure of
this 'or that suffering industry, they might, so .to
speak, throw fiscal reform away, they might lose the
benefit of the more liberal, the more instructed, the
more ‘practical spirit in which fiscal problems  were
now begitining to - be. discussed, and fail to secure
some of the chief advantages which they might de-
rive ‘from a rational tariff.  The great problem before
tariff reformers was not merely .to win. a yviectory, but
to prepare to use it well. And it was not easy to be
broad-minded, philosophical, constructive, -never to
e a sHp, never to exaggerate when they  were
ghting tooth and nail for vietory.. And yet they had
got so to fight, because there was no time ‘to = lose.
Mr, Chamberlain rang the alarm bell late in the day
and they had to gather in the harvest before mid-
night. (Cheers.) The danger Wwas tnat, unless they
got tariff ‘refornr reasonably soon they might find,
when they .got it,"that the op ortunity of using it to
the greatest advantage was already lost or impaired.
They might ‘have noticed a discussion which  took
place lately in'the House of Lords on the question of
preferential frade within the Empire. There were
arguments for: and arguments against  the  system,
but. what stood out prominently, for those who he-
lleved in it, was that the chance of establishing such
a system was not going to be theirs for ever. One of
the great overseas Dominions had. already taken a
step which impaired to some ‘extent——t6 a great ex-
tent with.regarg to'certain classes of ‘goods, though

not perhaps to a great extent looking at its tariff as °

a whole—the value of the preference which she had
previously accorded to this country. There was a
danger, though he’ was glad to: think no immediate
danger, of further stéps of the same kind on the part
of that Dominion, ar of similar steps on the part of
other Dominions. - But that was not all. There was
another danger on'our own side’ to which 'sg fac very
few people seem-to be alive. i .

. Commercial Treaties

‘They heard rumors of impending negotiations on
the part of this country for commercial treaties with
foreign nations, espécially perhaps with ‘a. particular
forgign nation, with which onr relatiops had:of ‘late
Years, to our great benefit and satisfaction, become
éspecially friendly ‘and intimate. ow  there -was
nothing in the principles: of tariff reformers ' which
should ‘xxake them 'look askance at-commercial trea-
tieg with foreign cotintries. r On: the contrary, they
were entirely consonant with their principles. But he
must. own that he should consider that.a commercial
bargain .with any forelgn country, however = friendly,
had cost us deéar if it In any way. tied our hands in
respect ‘of trade arrangements witia.the Empire, or
precluded us from giving to other parts of the Em-

pire, in respect ot any dutfes we now had or might
hereafter Impose, a preference over. even the most
fayored foreign mation., Could we. feel sure. that in

' any negotiations which might be undertaken with any

foreign nation at the presént time sueh a  ‘danger
would be rigidly guarded 4gainst? - He - feared not.
There was to his mind cause for alarm in the pros-
peect of different parts of ;the Empire—the United
Kingdom no léss than the Dominions~ aking separ-
ate trade treaties with foreign countries before they
had ;come to-an_understanding between :themselves:
before, to put it quite plainly, tae principle of giving
specially favorable.terms to trade earried on within
the family was firmly established all round. ‘He was
all for leaving each self-governing community within
the Empire free to frame its tariff in its own interest.
He was not averse to its‘'bargaining with, -foreign
countries. - But He drew the line at any such bargain
which was caleulated to p¥éjudice tne establishmen
of a 'system under which in every part of thé Empire
the. tariff, whatever it might 'be, should ‘be ' more
favorable to importation from other parts of '.the
Empire than to-importation from foreign: countries.
He thought it was absolutély essential to be quite
clear about what we were driving at. It had been
sald that tariff reformers must choose,  that they
might use a tariff to establish a systém 'of mutual
preference within the Empire or that they might use
it to bargain with foreign nations, but that they:could

not use it fdr .both -objects. : He did ‘not admit that.’

He ‘held that it could serve both these ends as well,
of course, as serving its primary purpose of raising
revenue and glving a-reasonable degree of | security
to home industries. But he: did admit that it could
not be:used both for preferenceand for bargains with
foreign countries to.the same extent as it could  be
used for either object, if the 'otaer was left entirely
out ‘of account.  Anhd. of the twao objects he had no

hesitation in saying that preference was the more im-

portant. - (Cheers.) .The Canadian system, befora it
was more' or less mutilated by recent ‘negotiations,
seemed to him to have been the right sort of system.
There were a number-of articles on which there was
one seale of ‘duties ‘for foreign ‘goods and * another
scale for goods coming from the .Mother. Country, or
from other parts ‘of the Empire, which might give
reciprocal advantages to Canada, 1ét ‘him say for bre-
vity, “British goods, .But room was left between the
two for an intermediate scale, which might be ac-
corded to any foreign country which was. .prepared
to malke concessions to Canada, This intermediate
rate was still substantinlly heavier than the rate for
British goods. 'Obviously Chnada’s bargaining power
would have been greatep if he had been prepared to
give foreign countries’the British secale. But it was
considerable without it. What went wrong, from ais
point of view, in this casé¢ was that Canada, in the
course of negotiations granted rates lower than the
intermediate scale. To that extent she sacrificed pre-
ference to reéiprocity with the foreign state, and that,
again, from his point of ‘view, Wwas'a misfortune. -If
we had had mutual preference between ourselves and

, Canada, if we had had a bargain with Canads on that

basis, ‘she would not have had so much to give  to

stion of

France, -but sne would still have had something / to -

give, and something that was very substantial.  He
v'mi--nof*at all certain thatshe would not have got as
much ‘out of France as she Had got, but, at; any rate,
she would have got a good deal, while retaining tine
preference which ex hypothesi she would have had in
the ‘Britishimarket. That’exactly illustrated . his
point and:what he believed to be the true- principie.
Given a dystem of ITmperial preference all round; there
wasiroom:for every state of the empire to maké bar-
gains with foreign .states, ‘but :not, of Gourse, to the
same extent as if there were no Imperial preference.
In actual practice ithere wonld constantly be rooni for
large concessions to foreign states in regard . to

branches of trade in walch other parts of the Empire.

had no:interest, or a relativély inconsidérable’ one,”

" of flax, jute, and hemp, carpets, oilcloths, ete.

cinT

Now, while on this subject of preference, - which
was so-vast that one could talk about it.for hours—
but he did not wish to weary them—ne wished to deal
with one more point about which there seemed to be
‘much misconception. It was said that it was not pre-
ference which had benefited British trade in Colonial
markets, but the reductign of duties, not the advan-
tage to us as compared.with the foreigner, but the
fact that the duties on British goods had been put
lower. ‘But he maintained that a close examination
proved the contrary. Objection had been taken to his
quoting the totals:.of our trade to the Colonies giving
us a preference before and after it was given. Very
well, he admitted the force of the objection. "It would
have been better, and his case would have . been
stronger, if he had not quoted totals but gone more

into détail, if he had confined himself only to those

classes of goods to which preference  was. actually
applied: 'What did these show? In the case of Can-
ada this country was losing ground before preferénce
in respect of certain great groups of articles “itn which
Great Britain was supposed to be particularly strong,
such as. cotton textiles, woollen textiles, godds fnadﬁ
n al

these classes of goods our importations showed a
great decrease before preference, while 'the ' increase
of foreign importations during the ten years preced-
ing preference was slight but both definite and steady.
If it was the high duties which kept us'back, why did
they not.keep the foreigner-back? . Since:preference,
foreign imports had gone on slightly increasing, but
ours, which previously had decreased, had shown &
great increase out of all preportion to theirs.. Was it
not clear.that what had made the difference was not

the absolute lowering of duties on our goods but the -

relative lowering on ours as compared with ‘theirs; in
other words, preference, predominantly and above -all

‘other factors?  In the case of New Zealand, the pre-

ference was effected in the‘main, not by lowering the
duties on British goods, but. b
elgn.  Well, what was the result? British importd on
these classes ‘of goods at once shot ahead. "Instead of
increasing, as formerly, at a lesser rate than foreign
imports, they increased at a much greater rate. Ineci-
dentally, let him observe how this story exploded the
fayorite- fallacy that on equal terms.  a  free-trade
country was bound’ to beat a protectionist country.in
any given market. Alike in New Zealand and in Can-
ada, protectionist foreign countries . were = ‘gaining
ground ‘at the expense of free-trade England in the
same classes of goods until prefierence came and turn-
ed the tide. /The ‘more closely we looked into details,
the more striking the lesson -became. Indeed, seeing

how short a time preference had been operative, how -

small, in the absence of reciprocity on our part, the
range ‘of preference was compared with what. it might
be, it wag really wonderful to see its results. .
\ . The Family in Nations §
But now, in conclusion, to get away from these
figures—instructive and indispensable as the figures
were—to the great egohomic and political ' objects
which they. as tariff reformers had at heart. There
were two ideals before them—separate and yet ‘akin—
and working into one another.
never would say, that 'tariff reform alone was going
to accomplish either. He had no ‘superstitious belief
But he dld say it was essential to both.: One
wds ‘the building up of the several great States of thé
Empire, including India, as separate units, to  the

highest state of industrial efficiency,. of productive *

power of which they were Individually capable; ‘the
other was- the drawing together of these units separ-
ately-built up into an économic and political union,
which might be the greatest in the world,:the most
independent, the most. self-supplying, And as a‘whole
the most unassailable. What was the attitude ‘of the
people of any of the great self-governing Dominfons?
With many local differences; there ‘was still one spirit
common 'to them all. “We want,” they said, “to be

t reél nation, with an a.ll«to’und development, * with -

“ari

. wants. Let our ex

raising those on for-

He did not say, he’

Refor

varied Industries, capable of standing on our ° feet,
economically as well ‘as in all dther respects. We will
-not allow any one, not even the Mother Country, not
even the sister-States, to cramp or fetter our growth
on our own, lines, - We believe we know what is best
for ourselves. Moreover, we believe that the stronger
and more independent we are, the more we shall con-
tribute to the strength of the family of States, the
Greater Nation, to.which we are loyal, and to which
we 8till desire to belong. What more natural, then,
than that we should try to help the other members of .
the family, and expect them to help us in every way
not: inconsistent with the separate growth .of each
member? .Every‘one for himself first, but everyone
next for the family. Let the family all round recog-
nize & duty and:an interest in promoting the pros-
perity of its:members. Let us mutually give each
other ‘the first, m of supplying one  another's

2 xternal trade, as. far as may bé,
benefit the other members of the family, and theirs,
as far as may be, benefit us rdther than outsiders.”
He must say it seemed a reasonable view and a mag-,
nificent’ proposition. And we in this-old country had
also got to think of ourselves. 'We had
cial industries, very great and powerful ones, but n
beyand the reach of external attack. Against su
attack, where they needed it, we too should be wise
to'defend them. (Cheers.) We too must shape our
economic policy with regard to our own requirements,
our need of revenuse, our, need of more and more steady . |
employment for our:people, our need of an ample and
secure supply of food and raw materials, of which the
other parts ‘of the Empire, with encouragement from
us, would be ‘more and more able to become the chief
providers. - And'in so shaping it we should be able '
to do'more, much-more than we did at present, though

we could do something tomorrow if we chose, to

carry out in the field of commertial intercourse this
great idea of the family of British nations. (Cheers.)
We were told that this was commercialized patriot-.
ism. But who would pour eontempt upon a father
and_sonm, or brother and brother, working together
in matters of business, as commercialized family af-
fection? 'Was it not perfectly right? Would not the
opposite be unnatural? If.a man could in a perfeetly
straight, legitimate, and open way put business into
the hands of a relation, should we think worse of him
\for doing.it, or better of him for putting it into other
ands? The whole question was, Were we relations?
Was there anything real, solid, practical, more than
mere flummery and after-dinner rhetoric, in the con-
ception of the family as applied to the British group’
of States?. If so, then they could not exclude its in-
fluence from.any. side of practical life, least of all
from so:important-a side as that of commercial rela-
tions. - There was no doubt that deep down at the root -
of this controversy lay the antithesis between . the
wider national and' the cosmopolitan view. He aid
not. for ‘a moment say that many of those who were
opposed to them were'not as good patriots, in sentl-
ment as good Imperialists, as meygwete. ny of
them were not. But many of them were. The%ooul'd'v
not have a better patriot than Lord Cromer. But he
did ‘say that theirs was the more logical, the more
consistent position, that the others were -unfortunate
in being wedded to a theory which cut them off from
one of the most powerful movements making for the

. realization of the Ideals which they all had in com- '

mon. (Cheers.) { ;
Lady Edward Churchill proposed a vote of

gz htglet apfea:lé:u. unt?» sa"lg.tshe‘ would like to exp
0] mee y 1t appre

the Britigh nmpim‘n'«f&ed: to Lore

their sympathies were with the woman su s Ol
not, they would-all have realized that women' wers =
beegén!,nx ‘more and more a political power in the land. «
" -Mrs, Boyce seconded the resolution, h  was
carried with cheers, and, on the motion of I : S
et & yole of thanks was accorded to Mre. Mazse for

i

our own spe-



