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Mlny Declines Follow Or-
_“ganized Efforts of Pro-
fessional Element.

GERMAN MARKS PASS

‘:';uropean Situation Is Greatly

@

Improved by Expected
Change of Policy.
By STUART P. WEST.

.. Speclal Correspondent of The Advertiser.
New York, Sept. 15.—The dip which

f Sscurity price levels executed in re-
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' 8ponse to the savage -volume of selling

* which swept across the stock and bond
markets was the feature of the financial
situation of the week.

The attitude which promoted that
situaticn was psychological and profes-
sional, rather than real. There was a
doubt, apparently well founded, as to
whether the advance which had taken
vlace since late In July and August
ir. prices on the stock exchange had
2wt fully measured the trade and busi-
ness possibilities of the fall months.
Participation by the public in the move-
‘ment of the stocks, however, had been
given a pause by the terrific news of
the Japanese disaster, and. with the
market largely in the hands of the
speculative element. the slackening of
the upward movement was met with
a volume. of selling that broke prices
of many issues sharply for a time.

Foreign Situation Clearing.

Neither the foreign developments nor

: eéstic trade news could be held
' _responsible. The way was opened for
“prompt and satisfactory settlement of
the Italo-Greece dispute growing out
¢f the murder of the Italian members
of the boundary commission. Reports
that Germany was’ on the verge of
abandoning its attitude of passive re-
sistance in the Ruhr were not only re-
ceived with approval, but with the
tentative assurance that once the
amount which Germany would be re-
quired to pay to the Allies was fixed

_iidefinitely a loan to that national of at

last a billion dollars could be floated
here and in other countries.

Buying Wave Slow in Developing.

The sharp advance in buying which
was expected to develop in domestic
trade circles after the first of Septem-
ner has, not materialized, vyet the
volume of trade, both present and pros-
pective, is such that the profits of the
.ndustrial corporations seem assured.
Freight car loadings, according to the
latest available reports, have again ox-
ceeded record proportions. Not only
have more cars been loaded with
revenue freight, but cars on most roads
have attained a greater mileage and
have beem more heavily loaded than at
any time in recent years. >

German Mark Passed Out.

Perhaps the most significant event in
International business was the elimina-
tion of the German mark as a standard
of value. One of the leading inter-
national banking interests in the world
decided during the week to cease quo-
tation of the mark, and this position
was followed immediately by Swiss in-
ierests in closest possible touch with
German financial conditions. When the
mark depreciated to a point below
100,000.000 to the dollar, it become evi-
dent that business, so far as Germany
18 concerned. must be done in dollars
or pounds sterling in order to carry a
meaning to foreign interests,

Trouble in Oil Industry.

International dissensions are reliably

. Peported to have had a bearing on the
movement of oil stocks during the week.
The question of maintaining prices for
crude at a certain level to provile sup-
rort for independent producers was
raised, and the prevailing opinion that
large refiners were buying stocks of
crude oil at advantageous prices while

Qelr own crude oil was shut in received

‘alher severe shock,

Nevertheless, it was established be-
yond question that about 4 per cent of
the 'Oklahoma production was being
‘“pootlegged” at prices well under the
market "level, and that about 33 per
cent of the Kansas production was be-
ing similar'e disposed of.

Coal Controversy Not a Factor.

The fact that there seems no possi-
bility of the contract between operators
and miners in the anthracite fields not
being confirmed by the local mine-
workers' convention lifted that contro-
versy from among the market factors.

In the final proceedings on the stock
market for the week holders of securi-
ties took comfort from the fact that
the hurling of 1,600 and 2,000 share lots
at the market, as was done for a time,
as in the case of Studebaker and other
ieaders, resulted in losses so small as
those recorded. They reiterated the
old maxim that for every seller there
wgs a purchaser,

CANADIANS IN LONDON

Reported for The Advertiser
by Johnston & Ward,
Londen, Sept.

Brazilian Tractign

3ritish Empire Steel 4%
Caivada Steamships, voting trust..
{anadian General Electric ......... 10
Canadian Pacific Railway

Dominion Steel, com.
FErie Railway

Hudson's Bay Cnmpani'
Shawinigan \\:}Ler & Power

DETROIT DISCOUNT RATE

Special to The Advertiser,
Detroit, Sept. 16.—Detroit clearing-
fhousos banks’ uniform rate of exchange
on Canadian currency for Monday wili

be at a discount of $2.32 per $100.

EX-DIVIDEND

l.aurentide Company 13; per cent.
F. N. Burt Common 2% per cent,

Pacific Burt Common 114 per cent.
Wm. Rogers Preferred 13, per cent.

GOVERNMENT LOANS

Wood, Gundy & Co. furnish the fol-
Jowing prices and yields:

Year
923

/€
.. 100.80
: <+ +101.30
..... 102.75

EXCHANGE RATES

New York, Sept. 17.—Sterling
change irregular. Ilemand rates: Great
B n, $4.043; France, 5.823%;c; Italy,
4.41% ¢c; Germany, .00000065¢.

Canadian douliars, 211-32
discount.

per ' cent

COTTON

Associated Press Despatch.
New York, Sept. 15.—Cotton futures
closed firm. Ciosing bids: Jan., 27.23c:
27.10c; May, 27c¢; Oct., 27.90c;
Dec., 27.60c.
* Spot cotton closed quiet. Middling
uplands, 28.90c.

Associated Press Despatch.

Londen, Sept. 15.—Money, 21, per
oent.

Discount rates—Short bills, 31-18 to

% r cent; three-month bills, 33-16
“to 3% per cent. y

GOLD AND SILVER

Associated Press Despatch.
London, Sept. 27.—Bar silver, 31%ad
per ounce.

Associated Press De:m .
New York. Sept. 15.~—Bar “h.' 64%e.

1
ex- !

How the Stoc

New York

ported for The Advertiser
ones, Easton, McCailum Co.
New York, Sept. 17—Close.
Stocks, {Open|High!|Low Close
Brooklyn .| 25%2| 25| 25%a| 254
Aliied Chemical...| 64 | 64%4] 63% | 63%
Allis-Chaimers ,...| 41%| 42 | 413 42 ;
Am. Ag. Chem/...| 14%] 14%| 143 143
Am! heet Sugar..| 32| 323 32% E‘lz’n
Am. Bosch Mag..| 30%| 30%]| 30% 30?
American Can....| 91%2| 93 | 913 92-7'.
American Car....158  [158] 158 |158
Davison Chem...| | 929! 50 | 50%-"
American Ice ....| 90% | 90%
Am. Int. Corp % | 18 | %1
{ Am, Locomotive.. le| T015] 693 |
| Am. Smelting ....| 57%| 57%) 56%!
American Steel ..| 35%|‘35%| 36|
| American Sugar..| 55 |65 163 |63
Am Sumatra ....| 22%| 22%] 21%
Am Tel and Tel...|124%[124%(123%
Am Tobacco 1142 (142 1152 1
Continental Can ..| 52| 53 | 52
Am Woolen | 82% 8315 8214
A Zinc and Lead.| 8 | 8 | %
Anaconda Cop...| gz%; 40 | 39%
Cen Leather, | 43%]|

Atchison i 96 | 95%
- 431 | 43%
May Dept Stores.| 17 s 76
At Gulf and W. k| 14 14 ‘ 15
Baldwin, Loco ...{116131117%115
Balt and Ohio....| 4815| 49 | 47
Beechnut Pack ..} 69
Bethlehem Steel .| 4815
Butte-Superior 1
Cal. Petroleum...| 18] 18%
C PR {142
Cen Leather 17
Cerro de Pasco ..: 39%
Chandler Motor ..! 50%%
Ches. & Ohio ..| 61
C., M. & St Paul..|
Rock Island
Chjcago & Alton ..|
Chicago & G. W...|
Columbia Gas ....|
Chile Copper
Chino Copper ...

by

311165
5| 4814
67

491,
143
183,

@ et 5 z"
R R R

& Iron |
Nor. Oil |
Columbia Graph. .|
Computing | 72
Consolidated Gas .| 60%
Con. Textile | %
Corn Products
Cosden & Co
Cr\}x)clble Stesel ...l ot
Cuba Cane Sugar 4
el

s B
an-Am., sugar

b s
121

S eSS )
(53 U!"

00

%

T2,

601,
8

123%

%I 29%

>

Dome Mines
Dupont
Erie Ry.
1st pfd.
Fam. Players
¥isk Rubber
Gen. Asphalt
Gen. FElectric
Gen. Motors ...
Goodrich Rubber
Gt. North. pfd, ..
Gulf S. Steel
Hudson M.
Hupp Motors
Insp. Copper
In.  Harvester
In. M. Marine
do, pfd.
Inter. Nickel
Inter. Paper
Invin. Oil
Kelly-Spring.
Kenn. Copper
Lima Loco. !
Mack Truck ....|
McIntyre Por.
Max. M. A
do, B
Miami Copper ...
Middle S. Oil ....
M., K and T.
Miss. Pacific
Mother Lode
Nat. Biscuit
N.Y.
N.Y.,
North American |
North. Pacific "...|
Pacific Oil |
Pan-American ...|
do,

a-lmﬂ_fa
L

09 b 53 4 =1 D 0O B ""’HIO ’*«'NH!QQG‘N: l:; -
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mommbiAws!dwu-awTN(aa
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Pere Marquette
fleischman
Nat IEnamel
Pressed Steel Car. 2
Prod and Refin...| 22 | 2
Punta Alegra Sug.| 4914|
Pure Oil |
Retail Stores
Reading Co.
Replogle Steel
Reynolds Spring.
Mallinson Co.. ...
Inter Transit
Sears-Roebuck
Sinclair Oil
Southern
South. R
Stan, Oil,

do," N. J.
Stewart-Warner
Stromberg
Studebaker . ...
ML &S ¥
Eastman Kodak ..!
Tenn. Copper ..
Texas Co.
Tex.-Pacific Oil
Schulte Stores .
Timken Roller .

83
643, |
54|

¥8/100

! fo1” o1
vt 86 36 . e
Tobacco Products| |82 »' sz%l’ §§ ! ggt/s
Trans. Oil . | 3%| 4| 3% 33
u [12914 112784 12914
U. S, | 30%| 293
oy & Alcohol.| 433 |
B8, . Alcoho |
U. S. Rubber .. 2 %
U, 8, Bteel ...

Jtah Copper . ....|
Vanadium Corp...! 29
ViVvandaa, Inc.
Marlang 0Oil
Westinghouse ...
Miss. I®cific, pfd.| 2
Phiilip Fetro.
Willys-Overland ..
\Y.oolworth
Virg, Chemical . ..
Wabash

do

ST S e
I ~100 00 0 D

A |
Revnolds Tobacco %
Overland, pfd, . !
Wilson Co.
Mex. Seahoard
Houston Oil
St. Paul, pfd.

he Advertis
by Jolmstqn & Wa.rd.i\er
Sheel New York, Sept. 17.
Stocks. | Bid. |Ask.
A.n.gln Oil
British Tobacco
Carib
Dubilier .,
I')ura,nt of Delaware
Goodyear Rgbber
Gulf States 'Steel
lIn;periea.l 0il
ntérnational Petroleum ..
Midvale Steel 4 =
Mutual 0i]

.4do, New York
L_nited Verde
Vacuum Gas

APPOINT SEVEN JUDGES
TO AWARD BOK PRIZE

Special to The Advertiser.

New York, Sept. 17.—THe ' seven
judges who will award tha Edward
J. Bok prize of $100,000 for the best
practicable plan whereby the United
States may co-operate with other na-
tions to prevent war, were announced
here last night. They are: Col. Ed-
ward M. House, Elihu Roet, William
Allan White, Brand Whitlock. Roscoe
Pound (dean of Harvard Law
School), Ellen Fitz Pendleton (presj-
dent of Wellesley College), and Gen,
James Harbor (former chiaf of staff
of the A. E. F. in France). -

'NEW SPANISH LEADERS
- WILL ‘EXPEL POLITICIANS

- Associated Press Despatch,

- Port Vendres, France, Span
Frontier, Sept. 17.—The mlpllluig
directorate formed as the result of
last week’s revolution has decided to
expel 31 of Spalna leading politicians,
including former prefnier

Guerra, and

N

74 . | Bell Tel 124

Canadian Press Despatch. 4 -
To"on id s” .
Morning sales: ”A ey

Sales| Stocks: m Low|Noon

ks Closed Today

s, oy by

. & Cowans,
. Montreal, Sept. 11.—Mngmulpa:

15

50
89
81

4/Montreal

100 Royal

8siStandard .. !

10{Toronto ..........

20/Canada Landed...i 73

25{Col. Investment..; 7 |

Bonds: | |

17000/ War Loan, 1931.../101%5{10140 10145
5000 Victory. 1934 ....'10325/1082510325

200 do, 1937 10785{10785/10785
5000{Renewal, 1932 ....{10250(10250{10250

Reported for The Ad:rertlser
by Johnston & Ward.
Closing ‘prlces:

Abitibi P 6014
Atl Sgr 143
B-A Oil 30%
Barcélon g;%

Bid  Ask
Int Pet 143 15y
Imp OH ..
Lorraine 18% 19
Lake S 335 340
Mutual O 9 9145
Mackey 111 112
: do pfd 67 68
24 pfd 17 McIntyre 1450 1600
Brit C F 15 y
Braz T 42% 68
Bromp P 411

Maple T. 41
do pfd 65
M-On G 45
2énman 1413;
Que Ry 18

Riordon
Span R 803 903
do pfd 993 1008,
St C C 67% 68%
do pfd .. 9915
Tucketts 48 55
do pfd 65 66
Twin C 65 6615
Taronto 80 81
!-2'2
[

19

¥4

F N Bt 126
Ca P R 145%
Jity Dy 1421,
Cwn Res 55
:adn C'}S 81
0 D 3%
Can Cem 85
do pfd 101
Dome M 3800
Dom C

Dul-Sup 37
Goldale 50

Gen Els 99 99
Holliner 1125 11;?)

2900
0

3
37 Teck-H 118
55% }

West H27Y

URLISTED SECURITIES

- stpeclgl- t? 'rt:c %dvcr;ﬂur.

oronto, Sept. 17.—Furn b 3

J. Pattison, Jun.., & Co. qshed e
Stocks

Abitibi Gen. Mortgage, 6s..
Alberta-Pacific Grain, pfd..| 90.00! 93.00
American Sales Book, Gs..l
Belding-Paul, com. ..
Canadian I.. & P., 5
Canadian Marconi
Canadian Oil, pfd.
Canadian Starch. pfd...
Canadian Westinghouse
Crown Life
Davies, Wm., 6s, 1942..
Dominion Sewer Pipe,
do, com. 2
Dunlop Tire, pfd.
Eastern Car, 6s .
F. Players. pfd., 50%
Guardian Reaity, 6s
doward Smith, 7s :
International Milling, pfd..| 96.00
Lake Superior Paper, 6s,...{103.00
Man. Life, 20% paid
Mattagami Pulp. deb..
Mount Rogal pi@...........] ....
.\'r:lrth !\%(‘;xlco Dev., com...‘( 3;.%%1
0, pid. 1 - 2
Omtario FPulp, 68 ... ..., . 1103.00/
Stetson-Cutler, 7s ...... vl o
Toronto Brick, com | 25
Toronto Paper, 6s, 1942.....
Western Assurance |

FOREIGN EXCHANGE

Reported for The Advertiser
by Johnston & Ward.
New York, Sept. 17—Close.
Demand. Cables.
$4.86.66. ...$4.53 13-16 $4.54 1-16
93%0.. . 5.791 5.79%
13.30.. c 3 &
19.30. . 1Y
19.30..
19.30..Spain
40.20. .Holland .. 30.82
23.806G’many 153,850,000 to $1
26.80..Sweden ... 26.51
26.80. . Norway 16.03
. 18.08
9.90

26.80. . Denmark
32.44. .Brazil ... e
New York funds, 2 7-16 per cent.
f sk e Ao
TORONTO EXCHANGE.
Special to The Advertiser,
Toron't'o. Sept. 17.—Reported by Glaze-
brook & Cronyn. Time, 12 noon.
Buyers Sze}laerssz Counter
. Y. funds....23%pm -32pm .
§ont. funds.... Par Par %-%
Ster. demand. .4.65 4.66%
Cable trans.....4.656% 4.65%
Sterling in New York: Demand, 4.544:
Cables, 4.54%. Bank of England rate, 4
per cent discount.

PARIS BOURSE.
Special Cable to The Advertiser.

Paris, Sept. 17.—Prices were steady
on the bourse today.

Three per cent rentes, 57 francs 10
centimes.

Exchange on London,
centimes.

Fice per

‘entimes,
““The United States dollar was quoted

at 17 francs 22% centimes.

BICYCLIST SUCCUMBS
TO INJURIES SUFFERED

. Canadian Prese Despatch.

Kingston, Sept. 17.—Alfred Wart,
who was struck by an automobile a
week ago died last night at the Gen-
eral Hospital, death being due to a
fracture of the skull received as a re-
sult of the accident.

Mr. Wart was riding to work on his
bicycle, and in turning out to pass a
wagon standing on a street corner
was struck by an automobile. An
inquest will be held tonight.

)
v

| Bid. | Ask.
| 95.25] 96.00

a3

~I09 WD

D 0NN

e
W, 9

2

D pesw A
2: 2838: 283

. ©owew®,

Par,
. London

78 francs §

cent loan, 75 franos 15

THREE LONDON taoinb m w

NORMAL SCHOOLS FIND
APPLICATIONS HEAVY

Canadian Press Despatch.

Toronto, Sept. 17.—The largest
number of applieations for entrance
into the normal schools ever record-
ed in Ontario has been turned in this
year and those in charge of this
branch of education, are confronted
with the problem of finding instruc-
tors and accommodation. There have
beep 2,780 so far received and the
schools do not open until a week
from tomorrow. This is an increase
of 340 over last year and about 900
more than two years ago. ‘

yo

BANK OF JAPAN WILL LEND -
FUNDS TO INSURANCE FIRMS

Associated Press Despatch.

Tokio, via Osaka, Sept. 16.—The
Bank of Japan has agreed to lend
50,000,000 yen ($25,000,000) to the
Japanese insurance companies for
payments on policies for thousands
killed during the recent earthquakes
and fires. A total of 30,000,000 yen is
necessary to meet insurance pay-
ments and the additional 20,000,000
yen will be used to assist the living
policy holders. 2

TWELVE PERSONS KILLED
IN BRANDENBURG RIOT

Associated Press Despatch.
London, Sept. 17.—~Twelve persons
were killed and fifteen wounded dur-
ing a demonstration against the high
price of food at Scrau, Brandenburg
province, when fighting occurred be-

tween the police and the demonstra-
ors, News despatch

(Asbestos 45

Wi y
West D 27% 'Sl“ i

Sales|Stocks— |Open{High|Low|Close

125!Can. St. ....
25(Degtroit U.—,.
10|Dom. Glass.
50|Hlinois .....
10| Laurentid
20{Lyall
10{MacDonald .! 5
2882|Montreal P..{132
68/0gilvie Flourjszs
10{Ottawa F. ..
280{Shawinigan .
25/Smelters .
40i{Sanish ..p
17|Steel of C
5| Textile
35|Toronto R. ..
15{Tucketts ...|
5/Twin City ..
{Preferred: ..|
.

»nS

5
200
10
10
5
Ba

= ._
S =acoRnRD el
SND Do

: 60
103 1103 |10

1 103 |1
... 9815 9814| 9814 ]

i !
13{Commerce ..[192 (192 |19
8|Montreal ...‘1234 234 |234 533
1/Uni ..‘...;xos {108 108

B {
33000 .110150(10150(10150/ 1150
2000 . 110585/10585 /10585 | 585
16000 -[10340(10340/10335110335
31000 110820110820/1080: 10805

Reported for The Advertiser
by Johnston & Ward.
Closing prices: ‘

id. As
Abitibi. 60% 61
do pf 100 i

9814

Que Ry 18

Wy Riordon. 1 2
e Shawin 1201 121
.. St M P 10615 10% -
124% | Span R 90 :

. 15%
% a2l st L F

do pfd ..
At Sgr. 15
Bell T 124
e Pek ..
Braz T. 42
BE Steel §

1st pf .. 60
2md pf 173 181
Brompton 411, 413,

CiCar. .. 22

do pfd 74 76
851

90

do pfd
Lauren.

T € Ry
Wayag.

War Loans—
1925... 10060 10090
1931... 10150 10160
1937... 10295 10305

Victories—
1924... 5
1987 .
1933...
1923...
1934. ..

5 10695
D _Bridge 63

can.
D Glass ..

Mont’al ..
Nova S 252
Royal. 218
Molsons 154
Dom'ion ..

Union,. 10813

M’'kay.

Mon LH 1291
Ogilvie. ..
Ot"L. H 821y
P’man. 140

MONTREAL UNLISTED SALES.
East Engr., 135 at 22.
Frontenac, 10 at 52, 2 at 50.
Hollinger, 20 at 11:70, 100 at 11.60.
Montreal-Ontario, 300 at 45, 100 at 46,
Spanish Bonds, 1,000 at 106.

STANDARD . EXCHANGE

Reported for The Advertiser
by Jones, Easton, McCallum Company
Toronto, Sepg._ _13’—(Ylose.

{Open{High|Low|Close

65 611

7 1
l

Stocks.

Baldwin
Buckingham ....
W. D lake .....}
Clifton

Dome Mines
Hattie
Hollinger
Keora

Lake Shore
Moneta
MeclIntyre

New Ray
Preston
Teck-H.
Vipond
Wakenda
West Tree
Wasapika
Crown Reserve
Castle Treth.
Larose

ie
74

e
LadS
3

XTI A
DWOID=J000

SFLOUR .

Canadian Press Despatch,
Montreal, Sept. 16.—The flour market
Saturday was without special feature.
The tone of the millfeed market re-
mains firm, and that for rolled oats was
steady.
Flour—Man.
firsts, $6.90;
bakers, $6.20
$5.75 to $5.85.
Rolled oats—Bag, 90 lbs., $3.25.
Bran—Per ton, $28.25,
Shorts—$31.25.

spring wheat patents,
seconds, $6.40; strong
; winter patents, choice,

Canadian Press Despatch, i

Toronto, Sept. 15.—Manitoba flour,
first patents, $6, Toronto; seconds
patents, $6.40.

Flopr-—Ontario, $4.50 to $4.60, in jute
bags, Montreal; $4.40 to $4.50, Toronto;
$4.40, bulk, seaboard.

Feed flour—Per bag, $2.10.

Millfeed—Bran, $28 per ton;
$31; middlings, $37.

Associated Press Despatch.
Minneapolis, Sept. 15, — Flour un-
changed; shipments, 58,584 barrels.
Bran-—Per ton, $28 to $28.50. .

HAY AND STRAW

Canadian Press Despatch.
Toronto, Sept. 15. — Hay, extra
timothy, per ton, $14, track, Toronto;
No. 2, $13.50; No. 3, $12.50; medjum, $11
to $12,
Straw—Carlots, $9 per ton.

shorts,

Associated Press Despatch.
New York, Sept. 15.—Hay quiet; No.
1, $29 to $30; No. 2, $27 to $28; No. 3,

§22 to §24.
SUGAR

Associated Press Despatch.

New York, Sept. 15.--With all re-
finers’ ‘sales offices closed jas usual on
Saturday, there was little interest in
raw sugar, and in the absence of busi-
ness prices were unchanged, at 4%ec
for. Cubas, cost and freight, equal to
$6.65 for centrifugal. Trading in raw
fugar futures was light and mostly of
an evening-up character. Prices were
srregular, and closed from 5 points de-
cline to 8 points advance. The refined
market was practically closed, and
prices were unchanged, at $8.40 for fine
sranulated. Refined futures were
nominal,

BELIZEVES TRAVELING
EXHIBITIONS THE BEST

Associated Press Despatch.

Bayonne, Sept. 17.—The success of
the Canadian traveling exhibition,
which is touring France, has drawn
irom M. Dalpiaz, president of the
Compagnie Generale Trans-Atlan-
tique, an expression of opinion that
the day of stationary exhibitions is
over. The exhibition train, he says,
!ro.- to the people themselves, and
thus makes a direct business appeal.

The C n exhibition train has
just passed trough the country from
Nnrl:‘ontno. on the Mediterranean
coast, to Salies-de-B: " on the
Atlantic side. s

A

Read the Advertisements’

TAKEN AS “BAD NEWS
Unexpécted Reduction Causes
Flutter Among Traders
“in Wall Street.

By STUART P. WEST.

Special to The Advertiser.
New :York, Sept. 17.—Anothe
ic a gallon in gasoline qm&i:n:u;rgg
In ’lait.;t,i W?xlll’ sltlrut h:sl?ecn discount-
ing n eav.
smi:nc i‘l“:d week. 5 s ey
was | ned to look upon incident
as a piece of “bad news,” wluk:hnﬁ1 was
a relief to have out of the way. Here

seliing developed in

and there fresh

the oil group. Sinclair made a new
low, reflecting the general belief that
the dividend was gone. There was also
considerable pressure against Cosden,
despite the prevailing view that the
present rate will be maintained. The
stock. however, ran into strong sup-
port-around 29. 5

In some of the other oils, notably the
Pan-American, a good deal of short
covering took place on the theory that
unfavorabie occurrences in the oii trade
had for the time being been exhausted.

In the general list there was much
irregularity, but at no time was there
2 real heavy movement like that which
had eswept the list down during the
second half of last week. Specuiative
sentiment was divided. Some observers
contended that all thére was to be ex-
pected was a temporary upturn in a
period of decline. Others took the stand
that the market, as it approached the
August lows” would receive the same
eftective support that it did then. The
fatter group was pieased with the way
the selling of the forenoon was absorb-
ed and with the subsequent upturn,

Wit hthe general market for the first
time in nearly a week permitting, opera-
tions fcr the riss were resumed in
specialties. Notable among these were
Continental Can, Mack Truck, Dupont
and Gulf States Steel. American mov-
ed furward with Continental, although
no extra dividend is now expected at
the next meeting. The action of Davi-
son Chemical filied in with indications
that a steady absorption of the stock
nas been under way, materially reduec-
:ng the floating supply.

The ease with which the independent
steel shares rallied, especially Bethle-
Lhem, Gulf States and Crucible, showed
the extent to which operations for the
decline, based upon the disappointing
course of the steel trade. had been

La'sed,

Interest which had
been awakened by the reports a week
ago that Germany had given 'in, sub-
sided with the news over the week-end
from abroad. .

Railway shares also did little, the
disposition being .to await the August
traffic statements.

NEW HIGH RECORDS ARE
REACHED AT MONTREAL

Ogilvie Flour and Montreal
Power Advance Sharply at

Opening Today.

Reported for The Advertiser
by Johnston & Ward. .

Montreal, Sept. 17.—Montreal Power,
with a turnover of a few thousand
shares and a new high record to its
~redit, featured the local trading again
today. Considerable business develop-
ed over the week-end, and the filling of
orders that had come into the market
was sufficient to establish a new high
level for the stock in the early trading
at $132 a share. There have been
various reports regarding the character
of the developments which have car-
ried the stock to a high record. inas-
much as it was not thought there were
any special negotiations pending which
would likely bring abomt a much higher
trend at the present time. The action of
the stock in the last two days of trad-

ing shows conclusively that the float-
‘ng supply has been greatly reduced.,
and even the filling of orders for a few
thousand shares is sufficient to carry
it to much higher levels. This is a
notable achievement fcr the stock of a
company which has a capitalization of
$65,000,000.

Another spectacular feature was pro-
vided by Ogilvie Flour Mills, which
established a new high record at 345%
for beard lots and 345 for broken lots, an
advance of 10 points during the session.

Pulps and rapers attracted but little
attentien. with Abitibi at 61, Brompton
111, Spanish 90, Laurentide 93%, and
Wayagamack 40.

Shawinigan Water and Power dupli-
cated Saturday’s best price at 121%:
Rrazilian changed hands at 4213; Bell
Telephone at 12: Illinois common at
0%, and Toronto Railway at 813,

Moderate activity in British Emnire
Steel second preferred was not at 171:.
Steéel of Canada was trading in at 68
to 67% for small lots. A few shares
of Canada Cement common were bought
at §51%, and of the preferred at 103.

TORONTO STOCK EXCHANGE.

Canadian Press Despatch.
Toronto, Sept. 17.—This morning’s
session of the local stock exchange was
without any noteworthy feature, sales
being light and price fluctuations nar-
row. With the exception of the mining
stocks, sales in no issue exceeded 100
shares. Royal Bank, with 13 loss on
sales of 100 shares. was the most active
stock. The remainder of the banking
group wasg steady, with Commerce gain-
ing 15 at 191%. Smelters gained 12 at
2614, Barcelona was % up at 15. and
Toronto Railway moved up % to 813%.

STANDARD MINING EXCHANGE.
Canadian Press Despatch.

Toronto, Sept. 17.—Trading was
keavier than it has been for some time
on thesStandard Mining Exchange this
morning. 'Whe market generally main-
tained the strength shown on Satur-
day morning, although some losses were
recorded, the greatest of these being
Mclntyre, 30c jower at $15.70. Dome
showed an increase of 25c at $38.25, and
Keeley was up Tc at $2.07. Teck-
Hughes was 4c up at $1.19, and Vipond
and Vickers 2¢ each at 77c and 33c.
Following the publication of a streng
«nnual repcrt, Castle Trethewey gained
a point at 28c. Mining Corporation iost
¢ at $3.26. and Lorraine 1%c at 17%ec.

PROVISIONS

Associated Press Despatch.

Liverpool, Sept. 17.—Hams—S8hort cut.
14 to 16 lbs, 104s.

Bacon—Cumberland cut, 22 to 36 lbs,
102s; clear bellies, 14 to 20 lbs, 88s;
wong clear middles, iight, 28 to 35 lbs,
94s 6d: short clear backs, 12 to 20 ibs,
§§s;6dshou!ders. square, 12 to 16 ibs,
78s 6d.

Lard—Prime westérn,
cwt, 70s. ;

in the coppers,

in, tierces,

; the Farmer Trades

B G
Hay of standard quality meets with
b e "5 °fon"heing et B, that
. n ng 4
Lt ity is not wanted at any
price, onday, ten loads were re-
ceived, seven of which were readily
dai of at the higher figures, but
the three others were unable to com-
mand over $10.00 per ton, and at noon
were still unsold. -
One I of new oats brought $1.25
per cwt.. which is the highest figure
quoted this season, and one load of
new wheat "sold at $1.00 per bushel.
Potatoes were lower at $1.00 to $1.10
per bushel, or §1.50 to $1.60 per basg.
Grain, Per Bushe!, .
Barley, per bu
Buckwheat, per bu... !
Oats, per bu
do, new,
Wheat, per bu
Grain, Per
Rarley, per cwt
Oats, old, per cwt..
do, new, per cwt.... 1 25
Wheat, per cwt 1 65
Hay and Straw.
Hay,, new, per ton...12.00
Straw, per tm‘ o 500
egetables.
Apples, per bu....... 125
Keets, doz bunches..
Cabbages, each
<arvots, doz bunches.
Cauuricwers, each ..
Crab appies, 11 qts..
Grapes, 6 qte,
Gherkins, per 100....
Green corn, doz.
Lettuce, per head....
Onions. pickling, aqt..
Peaches, No. 1, 11s... 1
do., No.
do., No. 3.
Flums, 11 qts
Potatoes, new, ba.... 1
do, 90-1b. bag...... 1
Tomatces, 11 qgts..... 30 to
Honey, Wholesale.
Honey, 5-1b pails. 65
Honey, comb, sections 30
Honey, Retall.
Honey, 5-1b pails..... 7 to
Honey, cofnb, sections 35 to
Dairy Products, Retall.
Lutter, dairy, 1b 40 to
Eggs, new-laid. doz.. 35 to
Dairy Products, Wholesale.
Butter, cream., No. 1. 35 to
o, No. 2..... ‘ 3;’ to
Eggs, new-laid, doz.. to
Retail.
3 to
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Poultry. Dressed
Chickens, old, 1b
do. spring, 1
Ducks, per Ib........
Geese, per 1b 23 1o
Poultry, Dressed, Wholesals.
Turkeys, hens -~ver 9 :
1bs each, Ib... .. 28
do, young gobblers,
28 to
28 to

Wholesale.
25
22

20

2

to

try, Alive,
Chickens, spring, over
4 1b ;n

0

to

to
to
to
to

do, 4
do, under 4 lbhs
Roosters, old,
4 1b:
Ducks,
4% 1bs
do, old, over 4% lbs
Geese, over 10 lbs...
Turkeys, hens, over
9 1bs ; to,
do, young gobblers,
10 lbs each
do, o!d gobblers....
Live Stock.
Hogs, selects, -cwt... 9.
’igs, small,. pair
Sows, fat, cwt 5.7 to
Dressed Meats, Wholesale,
Heifers and steers, 500
to 600 lbs, cwt 12
Cows, beef, 400 to 500
1bs, cwt.... 80
Beef, hinds, 1b
do, fronts, 1b
Pork, b, by quarter..
Lambs, choice, cwt
Veal, per cwt.,

Cow hides, No. 1

o, - No. 2
Calf skins, No. 1
Horse hides, each....

ch{). No. 1L per 1h....
0. No. 2
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Sheep skins, each...

Wool, Un

Wool, coarse, 1b
do, fine, lb
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CHEESE

Canadian Press Despatch.
Montreal, Sept, 16. The cheese
market was quiet. Total receipts from
May 1 to date have been 67,124 boxes
in excess of those for the same period
a year ago.
Finest easterns—233c to 23%c.

Speclal to The Advertiser.
Belleville, Sept. 15.—On the cheese
board today 1,070 white and 360 colored
cheese sold at 23 9-16c.

Special to The Advertiser.
Brockville, Sept. 15.—1,088 boxes aof
white and 1,405 colored offered; 1045
sold at 22%ec.

Special to The Advertiser.
Cornwall, Sept. 15.—On the Cornwall
cheese board today 502 white and 1,511
colored were sold at 23c.

Special to The Advertiser.
St. Hvacinthe, Sept. 15.—500 boxes of
cheese today sold at 213c.

Special to The Advertiser.
Campbellford, Sept, 16.—Boarded, 500
white; ail sold at 23 9-16¢c.

Associated Press Despatch.
Liverpool, Sept. 17.—Cheese—Cana-
Qian finest white, cwt, 12Is; do, colcred.
cwt, 123s.

BUTTER AND EGGS

Canadian Press Despatch.

Montreal, Sept. A somewhat
easier feeling prevails in the butter
market. Total receipts from May 1 to
date were 110,690 packages less than
in the same period last year.

The tone to the egg market was firm.
Total receipts from May 1 to date were
332,918 cases, against 280,135 cases for
the same period iast year.

Butter—Choicest creamery,

Eggs—Selected. 40c.

Associated Press Despatch.
Chicago, Sept. 17.—Butter—Highenr;
creamery ewtras, 4ic.
Eggs—Unchanged; 14,103
cases; firsts, 3415c.

BEANS

Special to The Advertiser,
Detroit, Sept. 16.—Beans, immediate
and prompt shipinent, $5.40 per cwt. at
shipping points; October, $5.

Special to The Advertiser. :
Ridgetown, Sept. 17.—Beans—Selling

35%ec.

receipts,

price, $2 to $2.10: unchanged.

. —Investments—

WE OFFER

CITY OF

| Phones 213 and 294. - -

DEBENTURES

Five Per Cent—Fifteen Year—Due 1938.
Intereqt Payable June 30th, Dec. 30th.

-PRICE 99. and Interest, Yielding.

3.10%

“We serve you with Gilt-Edge Investments.”

Jones, Easton, McCallum Co., Ltd.

391 RICHMOND STREET.

LONDON

London, Ont.

CHE

BUTCHER GRADES FIRM
AND QUANTITY SCARCE

Trade Continues Good For
Quality Cattle at Toronto
Market.

Special to The Advertiser.

Toronto, Sept. 17.—There was a good
market today for butcher cattle with
anything like killing quality about them.
Bick packers and smailer Jocal whole-
sale men wanied good cattle, and all
complained that there were too many
rough cattle in the market. The run
comprised over 5000 cattle, and while
there were a few loads of very choice
quality, the larger proportion were of
rough, heavy and siaiky quality. The
demand for heavy export catle for the
Brivish market was :imited to 300 or
400 cattle for this week's requirements,
and buyers in this class were looking to
get their cattle a little cneaper, paying
trom $7-tp $7.70. For export beef trade
to New York, local packers took the
choicest loads of heavy steers, Corbett
& Ha!l taking 3 loads in this class at
$8.35, and Dnnn & Levack 2 loads at
$8.25. In the general butcher sections
prices were firm to a shade higher than
last week. Buyers comp:iained that it
was hard to get a real nice load of
handy weight butchers around %00 ™
1,000 1bs. Prices ranged for good and
choice butchers at $6.75 to $7.25, and
fair medium at $6 to $6.50. Choice fat
cows were steady to firm around $5 for
choice. Jews were in the market for
special extra choice fat cows, paying
up to $6. Bulls steady, $4 to $4.50. Light
bologha bulls, $2 to $3. -

Calves steady to firm at $10 to $11.50
for tops. down to $3 to $4 for common
grassers.

Sheep and lambs firm; choice lambs,
$13, and choice sheep $6.50 to $7. .

The hog market 18 steady for today's
deliveries on the basis of $9.25 f. o. b,
and $9.85 fed and watered, packers bid-
ding 50c lower for today’s loadings, at

§3.96 f. o.,b.
1nion Stock Yards—Receipts today,
307 cars, with 5,196 cattle, 457 calves,
2,344 hogs and 370 sheep and lambs.
Quotations:
Heavy steers, export ...$7.00
extra choice 8.25
Export steer cattle
Batchers, choice

to
to
to
to
to
to
to
to
to
to

common
Baby beeves

Cows, fat, choice
medium

Canners and cutters ....
Bulls, butcher, good
common

Feeding steers, good ...
Stockers

Milch cows
Springers

Sheep, choice
heavy

vearlings

Ewes and wethers
Bucks

Hogs, flat rates:
Fed and watered
f.o.b.
(o tapmere ... ... ...

EAST BUFFALO.
Associated Press Despatch.

East Buffalo, Sept. 17.—Cattle—Re-
ceipts, 2,300; shipping steers steady:
vearlings and good butchers 25c to 50c
higher: cows and bulls 25c¢ higher;
shipping steers, $10.00 to .$12.00; but.
chers, $7.50 to $9.50; yearlings, $10.50
to $12.50; heifers, $6.00 to $8.50; cows.
$3.75 to $6.25; bulls, $3.00 ,to $3.75:
stockers and feeders. 5.00 to $6.50:
canners and catters, $2.00 to $3.50; fresh
cows and springers, active 'and steady,
$45.00 to $120.00 per head.

Calves—Receipts, 1,600;
steady, $4.08 to $14.50,

Hogs—Rdteipts, 16,000, active and
generally 10c lower; hgavy, & 30 to
$9.65; mixed, $9.60 to $9.65; yorkers are
light vorkers, $8.00 to $9.65; pigs, $8.50;
;g\:}t&hs, $6.50 to 36.75; stags, $4.00 to

to
i
to

active .and

Sheep and lambs — Receipts, §,000;
active and steady; lambs, $7.00 to $15.25,

EGG MARKET REVIEW

Canadian Press Despatch.

Ottawa, §¥ept. 15.—There is practically
1o change in the market, although
there is a very firm undertone, and it
iooks as if prices for the better grades
will go higher. Further offers for ex-
port of 37lzc, f.o.b. Montreal, October
shipment, have been received. Severai
cxporters are holding out for 38c.

Toronto—Firm.

Montreal—Jobbing, specials 4sc,
tras 40c, firsts 35c. seconds 30c.

British cable (prices shillings per 10
dozen):

Liverpool—Quiet: market prices hare-
i ymaintained; Irish 18%s, Danish 19%s,
Polish 12s,

ex-

SEEDS

Associated Press Despatch.
Chicago, Sept. 15.—Timothyseed, $6.50
to $7.75 per cwt,
Cloverseed—$16 to $19 per cwt.

Grain Markets

TODAY’'S OPENING PRICES,
Winnipeg, Sept. 17.—Opening futures:
Whut——Oct., %c to lac higher at
94%c to 94%c; Nov. unchanged to 3¢
h:sl;;r at 94%c to 94%c; Dec., 3c higher
a c¢: May
. 97220 - ;;%li‘r.nchagged to 5sc higher
., 9ats—Oct., ;¢ higher at 40%c; Nov.
éﬁc higher at 39%c: Dec., Yc higher at
8%c; May, 3c lower at 415c.

Il}f:‘r)l‘e_yo—cotct.,_‘ "‘f higher at 50%c,

: 5 y o 1.

e e o 51?87?“" at 3.1.99 4; May,

Ye—Oct. unchanged at 64%c.

R Wl:NIPEG GRAIN MARKET.
eported for The Advertiser by
.. Easton, McCallum (‘nl..y G
W_mmpeg. Sept. 17 -Close:
Wheat— Open. High. Low.
943 8 95y s $
928 93

128
R 983g

Close.

105,
NSy
413,

1‘:‘2
383

TODAY'S OPENING PRICES.
Associated Press Despatch

Chicago, Sept. 17.--With prices both
at Winnipeg and Minneapolis higher .
than on .Saturda_v. the wheat markei
here showed an upward tendency teday
during the early dealings. Strength in
the corn market counted also as a bull
ish factor. Demand for wheat. howeve:,
.acked volume. The opening. which
varied from unchanged figures to da¢
kigher, was followed by a slight sag
and then by a moderate general upturn.

Reports indicating that damage by
frost to corn had been greater than was
.'a'enerally supposed, led to higher prices
<or corn and oats. After opening un-
changed to %ec off. the corn market
scored gains a’l around

Oats started at 43¢ to 3ac lower to 1,0
up. Later ail months showed an ad-
vance.

Futures opened:

Wheat—Sept., 993:c: Dec.. $1.02.

Corn—Sept., 8214c; Dec., 633;¢.

Oats—Sept., 38%c: Dec.. 39%c.

CHICAGO GRAIN MARKET.
Reported for The Advertiser by Jones,
Easton, McCallum Co.
Chicago, Sept. 17— Close:
Wheat-— Open. High.
Sept. ..8 9915 8 907, ¢
Dec. 02 1 021, 1
May 0735 1

Corn-—-
S2
Riddg
6734
5873
2015
42

Cloze.
991
021;
073,

Low.
987 3
013 1

LA
LR
683,
3812
393,
12

a0,

4173
TORONTO.

Canadian Press Despatch

Toronto, Sept. 15.—Maritoba
No. 1 northern, $1.19.

Ontario wheat--Nomina!l. Ver:
wheat coming out, but dealers
guoting $1.05, delivered Toronto

Corn—No. 2 yellow, $1.08,
Toronto.

Oats—Ontario, No.

Peas—No. 2. nominal
Rarley—Malting. nominal.
Rye—No. 2, nominal
Buckwheat—Neminal,

wheat

littie
°

are
wrack

2 white, nominal

MONTREAL.,
Canadian Press Despatch
Montreal, Sept. 16.—There was
change in the condition of the
cash grain market Saturdav.
Corn—American, No. 2 ve
to $1.05.
Oats—Canadian
to 571y 0., No. 3, 55
No. 1 54lac
white, 531zc to 34~

nn
local

ow,

| $1.105g;

MINNEAPOLIS.
Associated Press Desnateh
Minneapoiis, Sept, 15.— Wheat,
northern, 81. to  $1.1685;

Dec., $1.13% ;> May, $1 a2
Corn—No. 3 yellow, 82%¢ to 83¢
Oats—No. 3 white, 35%ae¢ to 36%¢
Fiax—No. 1, 2 to $2.34

LIVERPOOL.
Associated Press Despateh.
Liverpool, Sept. 17.—Wheat—Spst. No
1 northern, 10s 3'%d;: No. 2, 935 10d: No
2 hard winter, 9s L. d
Corn—S8pot, Amesrican mixcd, 93 1d.

PETRIE'S

MACHINERY
TORONTO

Of course,
executor was honest. That is taken
for granted.
busy with his own affairs—some-
times
quentiy he was not financially re-
sponsible.
he died. Most important, he wa-

< likely untrained.

Honesty Alone
Is Not

Sufficient

the old-fashioned
But he was often
ill—sometimes

away—fre-

Confusion followed if

The London & Western Trusts
Company is a permanent institu-
tion, composed of highly-trained,
conscientious men and financially
responsible to a degree attained
by few personal executors. It ren-
ders a continuous and permanent
cervice, available at all times.

Come in and consult our officers.
Let us explain this service.

LONDON & WESTERN |
TRUSTS COMPANY LIMITEI

3353-357 RICHMOND STREET. LONDON. C




