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AI-BERTA PAC GRAIN CO

Stock of Big New l’hn(u (’omlﬂnulion
is Ofiered—Prospects of Western
Elevator Business.

Royll Securities Corporation Limited

is o ook of the Alberta Pacific Grain |
G ompanv imited, which enjoys a federal |
charter, an authorized eapital of $1,500,000 |
each of 7 per eent. preferred stock and com- |

mon stock and an issued eapital of $1,250,-
000 of the preferred and $1,400,000 of the
common, and an éntire freedom from bond-
od indebtedness.
Bawll, president (direetor Bank of Toronto, |
Great %‘onl Permanent Loan, Monarch
l.:f«,i;to .),C‘ll!'"B Plionm-t( K(P M.P.,
res m y wer )i
lg er (president Brarkmln-l\u Milling
Co. ) Mld lohnw I. McPFarland, managing
director.  The eronce stock is cumula-
tive, acetuing l';:m November 15th mu
Application will be made for a quotat
the Montreal Stock Exchange.

The following is part of the eireular setting |

forth the offering:
Origin of the Company.

“Phe business now being earried on by

The Alberta Pacific Grain Company Limited |

was ocommenesd in 1902 by ‘the president
and  managing-director of the company,
Nieholas Bawlf and John MeFarland, with
a small number of grain elevators under the |
name of Alberta (rain Company Limited.

“In 1909 the elevator business in the
Province of Alberta of the Brackman-Ker

Limited was consolidated with the business |
Limited, |

of the Alberta Grain Compasy
which gave the company twenty-three grain
elevators, situated- at various points in the
Provinee of Alberta, and Mr. D. R. Ker,

the president of the Brackman-Ker Milling |
a director of the |

. Limi hecame
Alberta Grain Company Limited.

“In Sept«mb«r. 912, the oompnny
the opportunity of acquiring on very favor-
able terms- all the elevators of the Alberta
Pacifie Elev.wr C om(g;ny lened and the
West Const ‘0. ed, and the
terminﬂ el.vamr at the (‘lty of Calgary of
the Globe Elevator Co. Limited.

*“The sompany was incorporated under »
Provineial Maﬁr and with limited capital,
not stf to emable it to aequife these
elevators, and the Alberta Pacitic Grain Uo.
Limited was thercupon incorperated under
a Dominion Charter with a larger capital-

ization; new capital was introduced into the |
business and the. additional elevators ac- |

anired

Properties. are Large.

“The Alberta Pacific Grain Co. Limited
continues under the same management as
the Alberta Grain Co, Limited, and had now
taken over the undertakings, properties and |
business of the Alberta Grain Co. Limited,
the Alberta Pacific Blevator Co. Limited,
West Coast Grain Co. lented‘ and the !
Globe Elevator Co. Limited. lmeompsny
has thus aequired in all one hundred and
fourteen elevators, and sinee September 1st,
seven additional elevators have been con-
structed, making.a total of 121, The aggre-
gate (s.pnvll these elevators amounts to
over four million bushels of grain.

“The company also owns all the terminal
elevators in the Province of Alberta, four
in number loeated at Calgary, Edmonton,
Red Deer and MaeLeod.

‘*A conservative valuation of the com~

pany's fixed and liquid assets is as follows:
Fixed Asscts. Y $1,000,000
Net Current Assets 325,000

Tatal Assots . $1,325,000
Profits Have Been Good.

‘““The average profits of the properties
m-qulmd have been sufficient over an aver-
¢ of five years to pay dividends eonsider-
‘g in nxoes' of 7 per eent. on the present
preferred stock
“Phe net elrmngl of the Alberta Grain
Co. Limited for its fispal year endmi a?-
tember 1st, 1912, amounted to 8 5,000
which is an average t per elevator of
3,380.00) on & paid-up eapital of

$196,000, or over 58 per cent. . The amount
of mx& handled by Alberta Grain Com-
pl:ny‘ mited lgst year amaunted to less
than

h P.dlo G“":h (“ox :udmlted
between the 1s
m and the 10th g‘;ly of Novem .{er

mhm year, over 3,000,000
General (‘m

“The Panama Canal will be completed in
1915. Its completion woulhi to val

The directors are Nicholas |

Burns, |

RAILWAY EARNINGS.

I( anadian Northern Weekly Gross In-
|  ereases Nearly 10 Per Cent. Other
Roads Show Usual Increase.

! The Canadian Northérn Railway for the
tlnrd week in November shows an increase
in gross earnings of over 39 per cent., while
{ the Canadian Pacifie Railway shows 21.5
and the Grand Trunk 10.8 per cent.
Official figures for the third week in the
{ month as issued by the three systems fol-

[low:
CANADIAN PACIFIC.
1912. ... $2,704,000
1911 . 2,226,000
Inerease. . . . ; 8473,060
(nR,\\D TR[ \l\
1912 . $1,053 798
4 ) SRR . 95
Increase. ¥ ;;(72714
P CANADIAN \'()RTHERN
[1912. ., $561,500
RRLarchinstai b o st oy B 000
lm-rc-mw ...... ¢ Silijxf:)(;)

CAN. NORTHERN RY.

Heavy Expenses In (ktolnr Absorb
| Nearly ANl of Gross Increase. Net
Inecrease For Four Months,

12.28 Per Cent.

Heavier operating costs of the Canadian
Northern during 1?\ month of Oectober
| brought down & gross inerease of $322,300
to a net increase of $24,900.

The returns for the first four months of
the fiscal year from July 1st. provide a

more favorable showing as the inecrease
m’ﬁmu earnings is 16.66 and net 12.28
he statement is as follows:
October 1912 1911 Ine.
Gr.-earn..$2,351,200 320289“) $322,300
Expenses. 1, 645,900 1,348,500 297,400
Net earn. 705,300 680,200 24,900
Mileagein
operation. 4,207 3,731 = 566
4u| i July i
ate. to date.
Gr. earn. 87 598,200 6,501,800 $1, 008 400
Expenses. 5,604, 000 4,725,700 878,300
Net.earn. 1,994,200 1,776,100 218,100
| Miléage in
operation. 4,297 3,717 580
TWIN CITY OC'I‘)IBI SUIPLIJ'!.
Gross earnings of the Twin City lines for

| October show an increase of $40,475, net
‘elrmng- an increase of $15,527 and surplus
‘Ahur charges an increase of $12,528. en
monthe' figures show a gain of $277.918 in
|grons. $41,038 in net and $14,038 in surplus
| after (-hn'gm

tionize the transportation husiness of West-
ern Canada and provide a new outlet for the
millions of bushels of grain that will be
annually produced W ‘that country. In
antieipation of the completion of this under-
taking, the Canadian Pacific Railway Com-
pany has already- commenced the double
tracking of its system to its Pacific terminal
at Vancouver. The urenlnu of this new
| transportation route will make tributary to
the Pacific terminals of the transcontinental
railways a grain producing territory com-
prising upwards of a hundred mllhon acres,
of which less than ten per cent. is at pmwnl
unider eultivation.

“Particular attention will he directed to
extending the terminal facilities ut Calgary
whieh have been constructed upen ten
acres of land already served by the Canadian
Pacific and the Grand ’l‘rulﬂt Pacific Rail-
ways, and so. situated as to insure eonnee-
tion with any other railways that may be
extended into that eity which, from its
location and proximity te Vaneouver, the
most mdlll; axailable and easily accessible
Canadian Paeific port, occupies the same
position. to the distribution of Westhound
traffic as is now occupied by Fort William
and Port, Arthur to similer Eastbound | gro
traffie.

The following note is added by the Royal | od
Securjties Corporation: ™ The ~statements
contained horein are not guaranteed, but
are based upon information and advice
whieh we believe to be accurate and reliable,
and upon which we have acted in pllrohann‘
these wecurities.”

3
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Rolland Paper Co. lented
6% 1st Mortgage Bonds

0~—i

DITH é COMPANY, Limited

INVESTMENT, MEN
COMBINE T0 OUST
QUACK PROMOTERS %=

American Institution Holds First
Annual Meeting — To Raise
Stasidard of Doud Trading—
Will Co-operate With Public| ;S
Press and State Officials for|!}
Elimination of Get-Rich-Quick
Artists.

At the first annual meetipg of the Invest-
ment Bankers' Association, in New York
last week, a new era is opened for that most
important phase of financial business, the
investment banking fleld. The laudable
purpose of the movement, which, as explain~
ed in the address of president George C.
Caldwell, is to make the Assoviation a vital
constructive foree in the realm of conserva-
tive investment, has served to gain for the
plans of the promoters universal approval.

President Caldwell in his address on the
purposes of the reorganization, said in part:

" Bvery progressive move in history to
Kurify a cvondition has entertained, first, &

reaking down of the bad features that have
existed, and, second, a building up or a sub-
stitution of the good for the bad. We have
been widely advertised as organized to fight
“get-rich-quick "’ schemes. While this f
worthy object, it is, however, ineidental to
the field of usefulness we hope to oceupy.
Our bureau of investigation eannot he bur-
dened with a corps of engineers, aecountants
and lawyers seouring the country seeking
whom they may devour, simply beeaues
their standard of integrity does not equal
ours—nor have we funds at $50 per year a
member to earry on such a work. © are
not expecting to publish a blacklist nor to
aet in'an advisory eapacity on .questions as
to what the investor should or should not
buy. Noadsorviation of investment bankere
would attempt so large » n-npomnlnht
The individual houses must eontinue to
this. work. The farthest we can go is ln
first keep our membership of the highest
character and our own skirts cledn, and give
sueh moral and aetive support to rootin
out of ‘the field the “get-rich-quick’
schemes as our means of investigation may
warrant.

More coneisely stated, the work which I
think will keep us busy the first year and
lay a good foundation for the years to come
may be outlined as follows:

First.—Careful attention to the ethiés of
bond tradmg by our members.

d .l—'P?.\ l‘llil'f!:il Mtesuon hm the
proposed legislation lending aid te the
mp(;)f various measures that will sum(iard-
ize the issuance of municipal bonds and the
work of public utility commissions:

Phird,—Make our Assoeiation a working
association and net purely a fraternal or-
ganization.

Fourth.—Furnish the secretary’s office
with such information as recent eourt de-
cisions and those of the Inter-State Com-
merce and publie service commissions; also
mlo-malmn ragnrdmg dahullhd unmeu nnd
thiose im whioh money has beon lost and the
houses that put them out and deal in them.

Fifth.—Co-operate with the publie press
and State and Federal officials for the elim- |
ination of all unreliable promotions by irres-
vonsible premoters.

If I read the sentiment of **the market”
and the times, it is that there is an ever-
increasing demand for breader information
on all matters of finance. Investors are
becoming less haphazard, more vigorous and
self-reliant in the selection of their invest-
ments:  Knowledge spells conservatism—
eonservatism in investment affairs is &
national asset, for the wealth of the nation
is increased by every wise invostment and
impaired by every foolish one.”
Nore.—Here is & model upen which re-
sponsible Canadian investment houses may
build an organization which will maintain
the integrity of Canadian investments and
help to eliminate the evil of the get-rich-
guick promoter who is being driven from the
United States to Canada in rapidly growing

BROKER ACQUITTED.

H. W. Bagnall, of Ottawn, C harged |
With Theft of 8850 From a Client,
is Found Not Guilty.

O‘I"I'AlA ~Judgment was given on Wed- |
g’l by Judge Gunn, in County Court,
which Harry W. Bagnall, stockbroker,
was declared not guilty on the charge of
‘theft of #8830 from his client, John Blaneh-

Judge Gunn reviewed the facts of the
evidence as Yollows: “Less than 3 years
ago, nearer 2, the firm of Bagnall & Co. |

wried on a business. Accused was em-

yed by his father, who was practieally
Jof the business. He had 10 years
mee in the brokerage business. In
9 0 the firm of Bagnall & Co. failed with
$100,000 liahilities. ~ The accused, knowing |
this, entered a similar business without |
eapital. During the time that he carried
on business he appointed his father, with
wer of attorney, as his agent at New
ork. The father could thus handle any
sums of money and do whatever he pleased
with it.
*1 find that as time went on the father |
wed a line of business that was net
morable or ereditable, and which embod- |
ied all the elements of erime.

The evidence continued the judge, had |
failed to show one essential point. llnl'h-
ard eould not swear that he had or had not |
told Bagnall to open a debtor-and-ereditor |
aceount. The Criminal Code in effect en- |
seted that when a debtor-sand-ereditor |
account is conducted, and a failure results, |

if a prn‘pvr accounting can be shown of
the funds given to thé person receiving
them, that no fraudulent conversion of the
money could be deemed to have taken place
The only recourse of the elient in such a
case would be in the ecivil courts, whieh
wowld be of no value as the aceused was
bankrupt. The judge expressed his regret
that he was compelled to find the aecused
not guilty

The judge announeced a list of the brok- |
er's ereditors, the amounts totalling more
than $20.000. Among them were the Hon.

Jobn Costigan, D. B. Mulligan (now of
New York), Col. D. R. Street, J. H. Du-
rocher, E. B. Dévlin, M.P., G.R.G. Bagnall

(brother, Vancouver),
York).

MR. BOGERT IN C CHARGE.

New \lmmm-r of “on(rul Office of |
Pominion Bank Has Taken Up
Duties.

Flower & Co. (New

Mr. M. S. Bogert has taken up his duties !
as manager of the Montres! branch of the
Dominion Bank, and Mr. J. Haydn Horsey,
his' predecessor, is taking a brief vaeation |
prior to sailing for England to assume the |
E’t manager of the London office. Mr. |

gert has been with the Dominion Bank
for 25 years, of which the last 6 were spent
in Toronto as Superintendent of Eastern

nehes. and the preceding 10 in Winnipeg.

Mr. Bogert stated to Tur Fivancian
Times that he found general business in
Montreal in excellent condition. While he
believed there would be a slight improve- |
ment in monetary conditions after the turn |
of the year, he did not anticipate lnythmax
in the nature of easy money for a consider- |
able time to come. The commercial re- |
quirements of the country were being well
looked after by the banks, and the cnlll
money requirements, which were in the |
nature of a luxury, would have to be kept |
within' bounds. |

EATE SIR EDWARD CLOUSTON.

The death oceurred on Saturday with |
shoeking suddenness of Sir Edward Clous- |
ton, Bart., vice-president and until recently |
\gsnanl m.m;gcr of the Bank of Montreal, |
{ \lcq.»-pr('ﬂdcnl of the Ru\ al Trust C ompany, |
ANU 1O msuy yvoears n‘v il VA Y
figure in the financial world of Can.da. }
Bir Edward left no heir, and the title, une]
of the very few baronetcies in Canada, be- |
comes extinet.

Born in the Orkneys in 1849, deceased |
came to a James Buy post of the Hudson |
Bay Co ny with his father at the age of
three. }f.was edueated at the \1nmrval’
high sehool and entered the serviee of the | |
Bank at 16. After short terms in vapious |
Canadian eities: and in London and New |
York, he ame manager of the Montreal
office in 1881, assistant general manager in |
1887, and at the extraordinary early age of
41 found himself general manager of the |
Ymswu banking institution in the Overseas |

ummlona He received his baronetey is |

numbers. Some definite stand must be
taken to protect our more ignorant investors |
from the wiles of the 1,000 per cent. pro-|
moter. -~ Editor. |

NEW SCROGGIE STORE. ‘

Announeement this week has confirmed |
the report which has been eurrent for some |
time that the hugh departmental store |
building about to he ereeted on the south-
west corner of St. (‘;tlmnm and Bleury
streets will be oeoupled by W. H. SBeroggio,
Limited. The Inndmn Realty
Company, of which Mr. Beauclerk |
is viee-president, and whleh qu lately ac- |
l‘llllred the prcpeny. hns agreed to erect |

e building for the Seroggie firm. The |
store will sover the entire block from Bleury
to Alexanider street. 1t will have the larg- |
est window display of any store on the con-
tinent and be the largest store in Mont- |
real, with 8 acres of floor npm-e and 5 miles |
of dllu. There will be 6 storeys above

Tle agluteownl plans have been prepar- |
J. Spence, and all the newest
1deu in modern deput,mem store construc-
tion have been emplo {
'l'h Liyall Conmneuon Compan
ken - to I previous
as. the store is lo bo oomp eted by
'&?ﬁ%”ﬁ b _eprinkl
e th s er system,
md with iron and marble stairways and
prod.dovam Mh. W 4

of thoqoﬂ-unk ukzng the plm of

Mr. W. H. Butt

| minion,

| director of the Canada bugu Refining Co.,

{ dent of the Royal Victoria Hospital.

The atore will be |

5 per cent, for t
“‘MN !mcs e mlu-r 31st next (bom' at the u;‘of IO
The earnings of the Shawinigan Water  pcr cent. per annum) on \hr tal stoek
& Power pnly!ottbemo.lldOetoher of this bank has been deel and the
show an %ﬂrﬂ 5 pceont..;?- ann:vB"“ llve p:v;bhn“l‘k lhe.l.!‘en‘l‘ 05:0
i 3% S are 8 .- | an ranches of the on ter the
gg.m mm‘llu mepan | i:r'r ond day of January nex

Not least important of his pnhhcm
w—rvnoﬂ was his' work as president. of the |
H;n;}su‘s Association, to which uﬂ14~¢l~ he |
added & amouni of prestige and in-
| fluence. ﬁe was constantly consulted b.\’!
the suecessive finance ministers of the Do- |

and his friendship with the Hon. |
Mr.Fielding exérted a niarked influence upon |
the financial legisiation of the (-uuatrv for |
nearly two decades. {

Among his many business and publw rola- |
tions deceased was chairman of the Liver-
| pool and Londen and Globe Insuranee Co.,
the Guarantee Compan North Ameriea;
vice-president of the Canada Cottons Co.
Ltd., a director of the Ogilvie Flour Mills
Co. Ltd., & governor of MeGill University,
| a director of the Fraser Institute, and presi-

GUARANTEE CO. OF N. A.

The Guarantee Company of North Amer-
ica has decided to ereet a ten-story building
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mvaND NOTICES.

METRUPOI.ITMI BARK

DIVI DEND NO. 32.
\ouce is hereby

Ewm th.t 5 dwldond of

Theteansfer books ba ‘elosod trom the

7th te 31st December,
Hy order of the board.

W. D. koSS Faf
oumhn_mr. |

Turonw. 20'.1 Y\ovenber 1912,

th days inclusive.

mus—-{yumu- Diyidend of Two Dollars

Notiee is hereby giv

that the said dividond w
and after Monday the se
record at the close of busi

The Annual General
Banking House of this C

By Order

Ottawa, Ont.,
October 21st, 1912, -

. The Bank of Ottawa

DIVIDEND 'No. 85.

the rate of Twelve per cent. per aunum, upon the paid-u
this Bank, hes this day been declared for the current tgm

next, the chair to be taken &t 3 o'clock p.m.

en that a dl\ldPhd of Three per cent.

ill be payable at the Bank and it B
cond Jm of December, 1912, to sh
iness on the 15th November next.
Meeting of the shareholders will be S
ity on Wednesday the 18th day d D¢

of the Board, . 3
GEO. BURN,
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