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INVESTMENT MEN 
COMBINE TO OUST 
QUACK PROMOTERS

America» Institution Holds First 
Annual Meeting — To Raise 
Standard ef Bond Trading 
Wifl Co-operate With Public 
Press and State Officials for 
Elimination of Get-Rkh-Qnkk 
Artists.

BROKER ACQUITTED.

ALBERTA PAC. GRAIN CQ.
Stack of BE* New Bfrritor C'omMnalieo 

ia Ofcwf Proapectw of Wcatcrn 
Elevator Bnainn,.

The Royal Reeuritie* Corporal ion Limited 
ia offering stock of the itiherla Pacific Grain 
Company Limited, which enjoy* a federal 
charter, an authorized rapitai of %I .500.000 
each of 7 per cent, preferred stork and com­
mon «lock and an uwued capital of *1.250, 
000 of the preferred and 11.400,000 of the 
common, and an entire freedom from bond­
ed indehtedne»*. The director» are Niehola, 
Bawlf, president (director Bank of Toronto, 
tirent Weal Permanent Loan, Monarch 
Life, etc.,); R. B. BennetJL K.C., M.P., 
(president Calvary Power CSs.) : P. Burn*, 
u. R. Ker (president Brnckman-Ker Milling 
Co ), and John 1. McFarland, managing 
director. The preference stock is cumula­
tive, accruing from November 1.1th\ 1912. 
Application will be made for a quotation on 
the Montreal Stock Exchange. ^—

The following is part of the circular setting 
forth the offering:

Origin of the Company.
“The business now l>eing carried on by 

The Alberta Pacifie UHtin Company Limited 
was commenced in 1902 by the president 
and inanaging-diroclor of the company, 
Nicholas BawV and John McFarland, with 
a small number of grain elevator* under the 
name of Alberta drain Company Limited.

“In 1909 the elevator huai nee* in the 
Province of Alberta of the Braekman-Ker 
Limited was consolidated with the business 
of the Alberta drain Company Limited, 
which gave the company twenty-three grain 
elevators, situated- at various points in the 
Province of Alberta, and Mr. D. R. Ker, 
the president of the Braekman-Ker Milling 
Co. Limited, became a director of the 
Alberta Uraih Company Limited.

“In September, 1912, the company had 
the opportunity of acquiring on very favor­
able terms all the elevators of the Alberta 
Pacific Elevator Company Limited, and the 
West Coast drain Co. Limbed, and the 
terminal elevator at the City of Calgary of 
the Globe Elevator Go. Limited.

“The company waa incorporated under a 
Provincial «barter and with limited capital, 
not au Soldât to enable it to acquire these 
elevator», and the Albert» Pacino drain Co. 
Limited waa then upon incorporated uader 
a Dominion Charter with a larger capital­
isation; new capital was introduced into the 
business and the additional elevators ac­
quired

Propel He», are Large.
“The Albert* Pacific Grain Co. Limited 

continues under the same management as 
the Alberta Qiaia Co. Limited, and had now 
taken over the undertakings, properties and 
business of the Alberta drain Co. Limited, 
the Alberta Pacific Elevator Co. Limited, 
West Coast Grain Co. Limited, and the 
Globe BlcvatorÇo. Limited. The company 
ha* thu* acquired in all one hundred and 
fourteen dev atom, and since September lit, 
seven additional elevators have been con­
structed, making a total of 121. The aggre­
gate capacity of these elevators amounts to 
over four million bushels of grain.

"The company also owns all the terminal 
elevators in the Province of Alberta, four 
in number located at Calgary, Edmonton, 
Red Deer and MacLeod.

“A conservative valuation of the .copie 
pane’s fixed and liquid assets is as follows:
Fixed Assets................................ SI,000,000
Net Current A sects................... 386,000

RAILWAY EARNINGS.
Canadian Northern Weekly Grow In- 

rreases Nearly 19 Per Cent. Other 
Road» Show t'sual Increase.

The Canadian Northern Railway for the 
third week in November shows an increase 
in gross earnings of over 39 per rent., while 
the Canadian Pacific Railway shows 21.5 
and the Grand Trunk 10.8 per cent.

Official figures for the third week in the 
month as issued by the three systems fol­
low:

CANADIAN PACIFIC.
1912 *2.704.000
1911 ................................................. 2.220.000

Increase................................... *478,000
GRAND TRUNK.

1912 ................................................. *1,053,798
1911 ................................................ 951,384

Increase................................... *102,414
CANADIAN NORTHERN.

1912 *561.500
1911.......................................................403.000

Increase. . •158,500

Total Assets.................... *1,325,000
Profits Have Bern Good.

“The average profits of the properties 
acquired have been sufficient over an aver­
age of five years to pay dividends consider­
ably in excess of 7 per cent, on the present 
preferred stock.

“The net earnings of the Alberta Grain 
Co. Limited for its fiscal year ending Sep­
tember let, 1912, amounted to *115,000 
(which is an average profit per elevator of 
*3,380.00) on a total paid-up capital of 
•190.000, or over 58 ner cent. The amount 
of grain handled by the Alberta Grain Com­
pany Limited last year amounted to leas 
than 4,000.000 bushels.

“The Alberta I’adfio Grain Co. Limited 
has already handled between the 1st day of 
September and the 10th day of November, 
this year, over 3,000,000 bushels.

General Conditions. -.......
“ The Panama Canal will be completed in 

1915. Iu completion promises to revdu-

CAN. NORTHERN RY.
Heavy Rape sue» In October

Nearly AR af Grew Increase. Net 
Increase Par Peur Months,

12.28 Per Cent.
Heavier operating costs of the Canadian 

Northern during the month of October 
brought down a gross increase of 8322,300 
to a net increase of *24,900.

The returns for the first four months of 
the fiscal year from July 1st. provide a 
more favorable showing as the increase 
in gross earnings is 16.60 and net 12.28 

The statement is as follows:
October 1912 1911 Ine.
Or. -earn .*2,351,200 *2.028.900 *323,360
Expenses 1,646,900 1,348,500 -------
Net earn 705,300 680,400
Mileage in
operation. 4,297 3,731 * 566

July I July 1
to date, to date. Ine.

Gr. earn. *7.598,200 6.601.800 *1,096,400 
Expenses. 5,604,000 4.725,700 878.300
Nat-earn. 1,994,200 1,776,100 218,160
Mileage in
operation. 4.297 3,717 580

297,400
24,900

TWIN CITY OCTOBER SURPLUS.
Gross earnings of the Twin City lines for 

October show an increase of *40,475. net 
earnings an increeer of *15,627 and surplus 
after charges an increase of *19,528. Ten 
months' figures show a gain of *277,918 in 
gross, *41,038 in net and *14,038 in surplus 
after charges.

lionise the transportation business of West­
ern Canada and provide a qew outlet for the 
millions of bushels of grain I hat will he 
annually produced Hi that country. In 
anticipation of the completion of this under­
taking. the Canadian Pacific Railway Com­
pany has already commenced lhr double 
tracking of Its system to its Pacific terminal 
at Vancouver. The opening of this new 
transportation route will make tributary to 
the Pacific terminals of Hie transcontinental 
railways a grain producing teiritory com­
prising upwards of a hundred million acres, - 
of which less than ten per cent. is at present 
under cultivation.

“ Particular attention will he directed to 
extending the terrain»! facilities at Calgary

ways, and so situated as to insure connec­
tion with any other railways that may be 
extended into that city, which, from its 
location and proximity to Vancouver, the 
most readily available and easily accessible 
Canadian Pacific port, occupies the same

traffic.
The following note is added by the Royal 

Securities Corporation: "‘The statements 
contained herein are not guaranteed, but 
are baaed upon information and advice 
wbieh we believe to be accurate and reliable, 
and upon which we have acted in purchasing 
these securities"

Rolland Paper Co. Limited 
6% 1st Mortgage Bonds
MbhigfiM Ink 9m«I 1M9 noVkhln •« Ikn IUmL ml UnÉfoMlmaturing Jniy •««* îro» * pnjnuic hi me iwn oi jviunirem
in Maotreai or Taronto. Dengmhwtkw S600 Red $1,00».
TWal aiillfcnliiail___ » {ami--1 *PAA itllfk1 Until
thebaad faaac

PRICE - 160 AND ACCRUED INTEREST
HiwHffbr Cl renier •» rrqacsl

C. MEREDITH & COMPANY, Limited ■Hi - LeW*. Is|.

At the first annual meetipg of the Invest­
ment Hankers* Association, in New York 
last week, a new era is opened for that most 
important phase of financial business, the 
investment banking field. The laudable 
purpose of the movement, which, as explain­
ed in the address of president Ur orge C. 
Caldwell, ia to make the Association a vital 
constructive force in the realm of eonserva- 

1 live investment, has served to gaiu /or the 
plans of the promoters universal approval.

President ('aidwell in his address on the 
purposes of the reorganisation, said in part: 

IT “Every progressive move in history to 
urify a condition has entertained, first, a 
peaking down of the had features that have 

existed, and, second, a building up or a sub­
stitution of the good for the bad. We have 
been widely advertised as organized to fight 
“get-rieh-quiek’’ schemes. While this is a 
worthy object, it is, however, incidental to 
the field Of usefulness we hope to occupy. 
Our bureau of investigation cannot he bur­
dened with a corps of engineers, accountants 
and lawyers scouring thé country seeking 
whom they may devour, simply becaues 
their standard of integrity does not equal 
ours—nor have we funds at *60 per year a 
member to carry on such a work. We are 
not expecting to publish a blacklist nor to 
aet in an advisôry capacity ou questions as 
to what the investor should or should not 
buy. No association of investment bankers 
would attempt so large a responsibility. 
The individual houses must continue to do 
this work. The farthest we can go is to 
first keep our membership of the highest 
character and our own skirts clean, and give 
such moral and active support to rooting 
out of the field the ‘* get-rich-quick ' 
schemes as our means of investigation may 
warrant.

More concisely stated, the work which I 
think will beep us busy the first year and 
lay a good foundation for the years to come 
may be outlined as follows: *

First.—Careful attention to the ethics of 
bond trading by our members.

Second.—Pay careful attention to the 
proposed legislation lending aid to the paes^ 
age of various measures that will standard­
ize the issuance of municipal bonds and the 
work of public utility commissions;

Third.—Make our Association a working 
association and not purely a fraternal or­
ganization.

Fourth.—Furnish the secretary’s office 
with such information as recent court de­
cisions and those of the Inter-State Com­
merce aad public service commissions; also 
information regarding defaulted issues and 
tuüSr is which tSOufy fa&s boos» lost and the 
houses that put them out and deal in them.

Fifth.—Co-operate with the public press 
and State and Federal officials for the elim­
ination of all unreliable promotions by irres­
ponsible promoters.

If I read the sentiment of “the market 
and the times, it is that there is an ever- 
inervaaing demand for brooder information 
on all matters of finance. Investors are 
becoming less haphazard, more vigorous and 
self-reliant in the selection of their invest­
ments. Knowledge spells conservatism— 
conservatism in investment affairs is a 
national asset, for the wealth of the nation 
is increased by every wise investment and 
impaired by every foolish one.”

Noth.—Here is a model upon which re­
sponsible Canadian investment houses may 
build an organization which will maintain 
the integrity of Canadian investments and 
help to eliminate the evil of the get-rieh- 
quiek promoter who is being driven from the 
United States to Canada in rapidly growing 
numbers. Some definite stand must he 
taken to protect our more ignorant, investors 
from the wiles -of the 1,000 per cent, pro­
moter. Editor.

NEW smorroi* STORK.
Announcement this week has confirmed 

the report which has been current for some 
time that the hugh departmental store 
building about to he erected on the south­
west corner of St. Catherine and Bleury 
streets will be occupied by W. H. Scruggie, 
Limited. The Belgo-Cunadinn Realty 
Company, of which Mr. H. W. Beauclerk 
is vice-president, and which has lately ac­
quired the property, has agreed to erect 
the building for the Bcroggie firm. The 
store will cover the entire block from Bleury 
to Alexander street. It will have the larg­
est window display of any store on the con­
tinent, and will be the largest store in Mont­
real, with 8 acres of floor space and 5 miles 
of aisles. There will be 6 storeys above 
ground.

The architectural plans have been prepar­
ed by D. J. Spence, and all the newest 
ideas in modern department store construc­
tion have been employed.

The Peter Lyall Construction Company, 
have undertaken to break all* previous 
records as the store is to be completed by 
September first next. The store will hie 
strictly fireproof, with sprinkler system, 
and with iron and marble stairways and 
fireproof elevator shaft*.

SHAWINIGAN EARNINGS 
The earnings of^the Hhawinigan Water 

ft Power Company for the month of October 
show an increase of over 15 per cent.; tin

Ïw earnings for the 10 months are •),- 
,090 against <803,482 for the same peri >d 

last year, as increase of over 99 jpsr fleet* 
The statement for 10 months follows;
January. ................... ;. Smi.860 $82.900
February........... 102 026 82.945
March....................... ... 102,208 88,350
«C?: :::: : ::::" *8 8*
fir.'.::::::::::::::: IS® 8»
August. ............ .............. 106,942 90,072

Bptember........ 107,120 92,000
«tober...........  108,072 93,900

$T.to9,9o

BANK OF TORONTO DIRECTOR.
At a meeting of the Board of Directors of The Bank of Toronu>, held on WedS^Uy 

Mr. J. L. Knglehart (Chairman of the 
Temiacamingue ft Northern Ontario frail­
ly Commission) was elected a Director 

M SÎ th* Bank taking the place of the late 
*0 Mr. W. H. Beatty.

M. W./Baft wall, af Ottawa, Ckarfted
With Theft of 8980 From a Client, 

la Found Not Guilty.
Ottawa.—Judgment was given on Wed- ( 

nesday by Judge Gunn. in County Court, 
by whivh Harry W. Bagnall, stockbroker, 
was deviated not guilty on the charge of 
theft of $880 from nis client. John Blanch­
ard.

Judge Gunn reviewed the facts of the 
evidence as follows: “Less than 3 years 
ago, nearer 2, the firm of Bagnall ft Co. j 
carried on a business. Accused was em­
ployed by his father, who was practically 
néad of the business. He had 10 years 
experience in the brokerage business! In 
1910 the firm of Bagnall & Co. failed with 
$100,000 liabilities. The accused, knowing 
this, entered a similar business without 
capital. During the time that he carried 
on business he appointed his father, with 
power of attorney, as his agent at New 
York. The father could thus handle any ! 
sums of money and do whatever he pleased 
with it.

“I find that as time w'ont on the father ! 
pursued a line of business that was not 
boiMirahle or creditable, and which emhod- ; 
ied all the elements of crime.”

The evidence continued the judge, had 
failed to show one essential point. Blanch- j 
ard could not swear that he had or had not j 
told Bagnall to open a debtor-and-creditor ! 
account The Criminal C«kie m effect en­
acted that when a debtor-and-creditor i 
account is conducted, and a failure results, i 
if a proper accounting can be shown of ! 
the funds gjven to the person receiving : 
them, that no fraudulent conversion of the 
money could be deemed to have taken place ! 
The only recourse of the client in such a 
case would be in the civil courts, which : 
would be of no value as the accused was 
bankrupt. The judge expressed his regret 
that he was compelled to (Ind the accused 
not guilty.

The judge announced a list of the hrok- i 
er’s creditors, the amount» totalling more 
than $20.000. Among them were the Hon. 
John Costigan, D. B. Mulligan (now of 
New York), Col. D. R. Street, J. H. Du- ! 
rocher, E. B. Dévlin, M.P., G.R.O. Bagnall 
(brother, Vancouver), Flower ft Co. (New i 
York).- •. j

MR. BOGERT IN CHARGE.
New Manager of Montreal Office of

Dominion Bonk Hot* Taken tip
Duties.

Mr. M. S. Bogert has taken up his duties 
as manager of the Montreal branch of the j 
Dominion Bank, ami Mr. J. Haydn Horsey, j 
his predecessor, is taking a brief vacation j 
prior to sailing for England to assume the 
post manager of the Ixmdon office. Mr. 
Bogert has »>een with the Dominion Bank 
for 25 years, of which the last 6 were spent 
in Toronto as Superintendent of Eastern 
Branches, and the preceding 10 in Winnipeg.

Mr. Bogert stated to The Financial j 
Times that he found general business in i 
Montreal in excellent condition. While be j 
believed there would be a slight improve­
ment in monetary conditions after the turn 
of the year, he did not anticipate anything 
in the nature of easy money for a consider­
able time to «orne. The commercial re­
quirements of the country were being well i 
looked after by the banks, and the call 
money requirements, which were in the 
nature of a luxury, would have to be kept 
within bounds.

LATE SIB HDWABD CLOlWrON.
Thé death occurred on Saturday with 

shocking suddenness of Sir Edward Clous- 
ton. Bart., vice-president and until recent I v 
general manager of the Bank of Montreal, 
vice-president of the Royal Trust Company, 
ami tor man y years tiir mirai *»« omiUtiuL 
figure in the financial world of Can.tda. 
Sir Edward left no heir, and the title, one 
of the very few baronetcies in Canada, be­
comes extinct.

Born in the Orkneys in 1849, deceased 
came to a James Buy post of the Hudson 
Bay Company with his father at the age of 
three. Ho was educated at the Montreal 
high school and entered the service of the 
Baak at 16. After short terme in various 
Canadian cities and in London and New 
York, he became manager of the Montreal 
office in 1881, asai«tant general manager in 
1887, and at the extraordinary early age of 
41 found himself general manager of the 
greatest banking institution in the Overseas 
Dominions. He received his baronetcy in 
1908. Not least important of his public 
services was his work as president of the 
Bankers’ Association, to which office he 
added a great amount of urestigt» aud in­
fluence. He was constantly consulted by 
the successive finance ministers of the Do­
minion, and his friendship with the Hon. j 
Mr.Fielding exérted a marked influence upon 
the financial legislation of the country for j 
nearly two decades.

Among his many business and public rela­
tions deceased was chairman of the Liver­
pool and London and Globe Insurance Co., 
director of the Canada Sugar Refining Co., 
the Guarantee Company of North America^ 
vice-president of the Canada Cottons Co. 
Ltd., a director of the Ogilvie Flour Mills 
Co. Ltd., a governor of McGill University, 
a director of the Fraser Institute, and presi­
dent of the Royal Victoria Hospital.

GUARANTEE CO. OF N. A.
The Guarantee Company of North Amer­

ica has decided to erect a ten-story building

DIVIDEND NOTICES.

? THE

METROPOLITAN BANK
EMVI IIF.NI> NO. 32.

Notice ia hereby given that a dividend of 
2 1 j per cent, for I hr quarter ending Dec­
ember 31st next (being at the rate of 10 
per real, per annum) on the capital stock 
of this bank has been declared and the 
same trill he payable at the Head Office 
and Branches of the Baak on and after tke 
-.... nd day of January next.

Thateansfsr books 048 be dosed from the 
17th to31*t December, both days inclusive.

By order of the board.
W. D. RG8H,

General Manager.
Toréato, 20th November. 1912. 24

BANK OF MONTI Æ
INCORPORATED BY ACT OP PARLIAMENT

CAPITAL Paid up................. .'......................................................... .................................. t1s.oon.noo on
rest........................ j................................. ........................ ...................................................... IA/B0 coo no
UNDIVIDED PROFIT*........................................................«............................................ CW.SM.t7

HEAD OFFICE: MONTREAL
BOARD or DIRECTORS

RT. BON LORD STRATBCONA sad MOUNT ROYAL G.C.M.G., G C.V.O.. Boaovwy PouAfcirt 
R B ANGUS. Pcradrot. SIR EDWARD CLOVSTON, Iks. Vira-Pre.

r. B «IWKNSHIEI.IW. SIB WILLIAM MAvimNALU. JAMES Ry==-_____
HUN RIIRT MACKAY. SIR THON. MtAI GIINESSY. K.C.V.O. DAVID MORRICR.
C. R. llue.MSR. A. BAUMGARTKN H. V. MEREDITH.

H V MEREDITH, Gnml Maaaaw
A UtCXIOU. lap*» », AaSunM SB**,» , „ .

C. SWEENY, dost BritOh t.lun.br. Rnu,,h, A I> BRAITHWAITE. Sept OolAijo Basin.
K J COCKBURN. Hunt q»*n Branchra K. P. WINSLOW. Rapt. NortAacM Bnofto
D. R CLARKE. Supt. Minium. Pieviaera ami Nfld.

t BRANCHES IN CANADA!
In nil the important title* and town* in the following Piowwwi 

Province of Ontario. Province of PrinM Edward lefoed.
Prt.viuc of Out her. Province of Nova Enotin.
Province of New HniMviek Northwest Provint-—.

Pro view of Btiinh Columbia.
BRANCHES OUTSIDE OF CANADAS

Ixmdon. Keg.—47 Theendwwdle Street. E ,C Spokane. State af Weehingto».
F. Wiiliatmi Taylor, Manager. St. John’s, Newfoundland.

New York. N Y-04 Wall Stw-et. iTY Hebden. Uirrhy Cove, Nmafamdlnad.
W A Bo*. J. T MoJtneux. A*rota (inn) Kalla. Newfoundland.

Chicago. HI —106 South La Balk Street. HmSm CSf. Menton. D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of Kogtae l The I n,on of Ixmdoe Uverpool-Thn Bank of Liverpool, Ltd.
and Smith's Bank, Ltd. London County and West- -
mirmter Bank. Ltd The National Provincial Rank HcoUaad The British Linen Baak aad Breaches, 
of r -gipM, Ltd.

BANKERS IN THE UNITED STATES 2
Naw York—The National City Baak. National Bank Buffalo—The Mariae Natisaal Baak. _

of Commerce. National Park Bank. Ban Frantinco—Firm National Bank. The Anglo aad
1'f.iiRdetpbi» Fourth street N»ik>o>.1 Rank. London Ptirfo National Baak.
Boston- The Men hamr National Bank

having* Department nmneewd with esrii Branch aad intnrenl aBewed at eaneat rates.
CoMeetiona at aB pointa of the world undertaken at mart favorable rates.
TraveHem- Cheques. Limited Cheque, aad Travelers' letters of Credit iseaed negotiable ia n« parts of the world. 
This Beak, with its Branches at every important point in Canada, offers exceptional facilities for the transection

of a general Banking business.

- % 
m-'

IF

The Merchants Bank
Eswitwiw of Canada MmeieM

Pra.l4.ol.................... MR ■. MONTAGU ALLAN. C.Y.O.
Vlra.PraMd.a«............................................R. W. BLACKWELL
O.D.r.1 Man.».,....................................................... ... B. t. REBORN

Paid up Capital......................... ..............................$e,Teo,««t
Reserve Fond and Undivided Profits.................

IS* Braachas aad AgeaHee In Canada, exteadlag free 
, M» AdaMk lath» Pacific.

Special Attention given to Celeettoaa. Savings Baak DapartMRt a* al 
». C. MACAROW. . . Maaagav Mnmd toot

BANK OF TORONTO
CAPITAL PAID-UP 
RESERVED FUNDS

MONTREAL 1

DUNCAN COULiON . . .......................
TH06. F. HOW.....................

St.. H. B. Hen wood, Manager.
Bcmrd af Tmds Building. O. J. Cuthbertaoa.

Ouy and Ht. Catherine 8te„ B. H. Fuller. Manager.
Maison neuve, W B. STcCrirfek. tUnX ^
Atwater and 8t. Aatamn flta.. A. W. Welsh.

COLLECTIONS made oa all pointe ia Canada 1 A » nid the United Stnteu on she most fnvombie I *«• Lnmbert. J. O. Ten 
rma and remitted for promptly. | Point St. Charte*.

lit BRANCHES TflBOUGHOUT CAMARA.

This Bank has exceptional facilities for the 
handling of documentary grain aud produce ei- 
nhanse drawn on Great Bri'-in and the Continent

CBBDTF issued available ia allLETTERS OF <
parts of the World.

=

THE ROYAL BANK Of
With wtidt b mdted Uw Traders Baak oi timed».

Capital Aathorteed............  ...................
Capital Paid-up...............   111,506,000
Reserve aad Undivided Profits............... $1X800,000
Total Assets ..-...........................................$173,000,000

HEAD OFFICE, MONTREAL.
h' 41____ t- 'n rnm ,gt»ti t -•usuoa ana ixtwiounQitno.

lea aad Dominican Republic.w .a—.. Ix wemy-inree i

BAHAMAS—Ni
BKITLSti WEST INNES.

BARBADOS Bridgetown; J 
SAD—ear ef Spain and San Fv

Naaaaa; BARBA] 
TRINIDAD For

JAMAICA -

LONDON, ENGLAND NEW YORK CITY
2 Baak BMge . Princes Sweet, E.C. Cor. WRUam aad Cedar Street».

BUSINESS ACCOUNTS CARRIED UPON FAVORABLE TERMS 
- SAVINGS DEPARTMENT AT ALL BRANCHES.

THE RONTREAL Cm* DISTRICT
SAVINGS BANK.—

Notice is hereby given that a Dit irfeml of Two Dollars 
per 8h;«re on the Capital Stock of this Institution has Iwqp 
declared and will be payable M its Head Office, in ti.it rUy. 
ee and after Thursday, the Xml January next, to share­
holders of record at the close of basâtes, on the 14th

The Bank of Ottawa
DIVIDEND No. 85.

Notice ia hereby given that a dividend of Three per cent. 1
the rate of Twelve per cent, per annum, upon the paid-up capital I ___
this Bank, has this day been declared for the current three months, ai 
that the said dividend will be payable at the flank and its Brattéfteg i 
and after Monday the second day of December, 1912, to shareholders oi 
record at the close of business on the 15th November next. v&£j#2p“^™

The Annual General Meeting of the shareholders will be held i 
Banking House of this City on Wednesday the 18th day oi 
next, the chair to be taken at 3 o’clock p.m.

By Order of the Boards , . M .. '_____________
GKo. burn. I'vmmam

GeneralOttawa, Ont.,
OCTober'21st, 1912.

llmtrfl November Jjifa iai«

A r. LBSPERANCE.

PLATE GLASS POLICTKS.
Some criliei.m ha* been leyi lled at oom- 

iianie* transacting plate glass insurance in 
Canada Tor rncently doing a»uy v-ilh th. 
practice of issuing tarée year polnhch. The 
fnauranw Pres* point* out that the contm- 
aou* fluctuation in the price of plate glass 
make* necessary more frequent rcadiojt- 
ment of rates Than was formerly potrible. - Mb. Joan 

It is explained than when a company and i 
accepts liabffltY at a market otico of W per day». 
cent, discount from the price list and binds ! being sbghtly

itself for three years i 
basis, and within the, 
increased from a 30 p 
the price fist, a comp 
opportunity to 
cnmse for a further | 
nine mouth*. mm

HAS


