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''hi Ir Copany was incorporated in the year 1831, by an
naua Act f lite Legislature of the then Province of Upper

Coun/ad, and now prays that the powers cnnferred
hv thait Act may be so far extended ns to enable the
Sompallny to hold real and personal estate for their
us. land to lease or coînvey the same. to build ves.
sels thcrenn, and further inprove their property hy
she creetion of additional wharves aid buildings.-
The letitioners seck no authority to increase their
aspital for these plirposes: and your Coimittee are
fi opinion that tieir Act of Incorporation shiould be

amenmded as prayed for.

'ie Petition of th lionouirable Adam Ferrir.
(haiinnan of the Coimmîittce of Management of a
.*in Stock Cajomanîy. known as the Canala Inland
Forwardinig niid Insurance Compny, pravir.- lor
usthioritv to sue for and recover the debts cf the
said Cuinpanv--has been congidered by vour Coi-
mittee.-und they have peruscd the articles of As.
sociai in of the Companv. bearing date 22nd Janu-
nry-v, I n3, whicn it s provided that ail suits
hmught against the Association shall be brnîghtî

ignst the Chairnnen of cither of the Coinmittees
for the titmle being. and that aIl recoveries so had
shah lie conclusive upon the Company, its Stock, and
Fsunds.-nd that in case of any suit at Law, the
Chaiiran of tie Coimittee, for the time being, shall
have full power in his own name and on behalf of the
Coi;panly tu prosecte to judgnent and exectlion
in the tiantetr and fori as, by the laws of the lio.
vince in which the action is brought, it ist rovided.

'ie Committee considering the di sculty of
carrying athis provision into effect without a Legis-
ativ enacnn. recommnrend that a Bili be passed

enaîbling tlie Association to sue and ibe siied in the
amine of' site Chairitan."

The Ilonourable Mr. Alofau, fron the Standing
('ouns:ittCe on Private Bills. presented to the Ioise
the Fourth Report of the said Cotnnittce, whieh
was again read at the Clerk's table, and is as fNl-
lthuc :-

Your Committe have considered the Petition
of Eblen Coh-ilr, Elquire, of Beauharuois, the authi..
rized Agent of the North American Colonial Aso.
c*iactin oîf Ireland, and that of '17imas Corbhet and
obthers. of Kingston. The evidence taken by voir
Cottee in'reference to tiese Petitions is an.
nîeed to tiis Report.

'The North lnurican Colonial Associatigrn of
I-e/n/ was Incorprated by an Act or the icperial
P:îîarliament pased in 1835? and mnasended in 19-12.
The Cmpany have a capital of £300.000 paid up..
which they, arc empovered to enlarge to the extent

* £1 ,at,00l-and they arc author'zed to borrow
a farther sumix of £500,000. They have acquired a
large estate in the Coutnty of Betrmi/urnois. and are
empowered, hy ait Act passed in the first Session of
the present Provincial Parliament. to loan monies
t', the listrict Council in the said Cotynv. for car-
r'vine on public works. The Company arc now
dssircus of obtaining power to invest a large portion
of lteir effects and' capital in the loan of otnies on
real securities within this Province ; and Your
Coinntittee are of opinion that it is expedient to

rtanît hese powers to them, subject to quch reguia-
tiois and limitations as Your lfonourable HI[ouse
nay sec fit ti prescribe. with a provision, however.
thit the said Company should at no time he allowed
10 liold lands in titis Province exceeding in valie
tithe sum of £300.000. the amount of their piaid up
capital.

The Petition of T/emas A. Cort and others.
prays f'r auithority tio eniable thein t. form. a lAon
and Trutst Company for the psrpose if raising a
Capital for the objecta set forti in thea P etition.
Your Committec récommend that the pra.'erof the
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Petitinners be granted, under such reglatiot and F R
restrictions as it may be deemed expedient to im- l ivit M1a

pose.

In the matter of the Petitdon of PEe* Cubile, of
&kau/wrnois,

E. G. Wakafed, Esquire, a *Member of the,
louse. cnlled in and examined:-

Please to describe to the Committee the objects
ot the present applicaion.-Speaing i general
terns thère is but one object in view--naiely, that
of applying Io Cainada the principle of the Cnmpn.
nies established in London, under the ntme ofs Trust
Companies". by means of which a large amount. of
Capital has been supplied to the British Colonies of
the Southern H emispheres. Those Companies have
hen founded with a view of at once providingpro-
fitable emplovment for the Capital of a country irn
which money is su rperabundant, and furnishing to a
new countrv that Capital in which it is necessarilv
deficient. and which as essential to the develope-
ment of ils natural resources. The old country is
the lender. and the new coiuntrv the borrower: and
each patrty, gains cxnctly that which it vants t-the
tender, employment for surpins and-idle capital-the
horrower, thé indispensable mieans of incrmasing the
wenltl of the poorer country. The aodusoperandi
of the Australasian Trust Companiesis very simple:
-A Company is Incorporated by Royal Charter, or
Act of Plarlianent. with power to subscribe a large
capital,to borrow money in England, on the security
of tie capital subscribed, but not poid up, and then
to lend in the Colonies, at Colonial rate of interest.
the noncy so borrowed. The subscriptions of a
wcalthy body of Sharchoklers forn the security on
which the money is borrnwed, at a low rate of ia-
terest, for the purpose of being lent at a high rate.
nnd the profit of the Company consisus of the dif-
ference (deducting expenses of managenent) he-
tween the two rates of interest on the sun employed.
The Australian Trust Companies have been remnark-
ably successiul. and their o»eration is TIow on the
point of being extended to New Zealand, at the in-
stance of the inhabitants gencrally of the latter
Colony, who have obscrved the bencficial effects cf
these Companies in Ntw &uth Waks and Van Di-
man's Land, and arc nos anxious to obtain the
sanie great advantage for thenmselves.

2. In what manner is it propoised to apply the
j principle of the Australasian Trunqt Com panes tA
Cana ?-The .North AmoricanColonial Associa-
tior of Irend. is incorporated by an Act of the
B:ftish Parlinment. with a subscribed capital of
£800.000, and with pow r nt augment ils available
means either by subiscribing a ferther capital ntf
£700,000 or hy borromig 1i the extent ef £5,-
000, or by both Of these operntins. it thereforn
already possesses the poweor of doing all that is re
quired with respect t nobtaining in England a large
Trust Fund-all that lbelongs to the borrowing part
of a Trust Companv's operitinna. Two years ago
it also possessed under its origial Act, aIl the pow-
ers requisite fo"r Iending mney i r. Canaa. But
in the Session Iefor lait f thé Imperial Legisla.
ture. titis Comnpany obtaincd a new Act bv which
its p)wvers were greatlv moditied. The new Act
divests the Company of variois powers which
the nd Act authmeriz it tnexecise in Canda. arol
prrIv ides that except as regatdi a purchase df land, à
alreadv made by it i Canada.it shall exercise with-
in the Province such powers only as shall be cor.-
ferredi upon it b' the Pavincial Legislatnre, bat
that powers ,i onferre&by the Pmincal Legis-
lature, shal be exercsed to the same 'efect as if
thev lal been conferred b' the Imperial Parlia-
mrient. Under the prescrit Law the Company can
ondertake no ing Mvrvithi the satiction dfthis
Parlimthnt. ande iegislation of this Pariatnent
bindi the Shehol unilDirecst in- £ngnd.


