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Company was incorporated in the year 1838, by an,
Actof the Legislature of the then Province of Upper
Crnada, and now prays that the powers conferred
by that Act may be so far extended as to enable the
Company o hold real and personal estate for their.
use. mul to lease or convey the same, to build ves.
sels thereon, and further iinprove their property by
the crection of additional wharves and buildings.—
The Petitioners scek no authority to increase their
capital for these purposes : and your Conmnittee are’
of opinion that their Act of Incorporation should be
amended as prayed for, )

The Petition of the Honourable Adam Ferrie,
Chairman of the Committee of Management of
Joint Stoek Company, known as the Cenade Inland
Forwarding and Insurance Company, praviry tor
anthority to sue for and recover the debts of the
sairl Company—has been congidered by vour Com-
mittee~—und they have perused the articles of As.
sociation of the Company. bearing date 22nd Janu-
arv, 1838, wherein it is provided that all wuits
brought agninst the Association shall be brought
against the Chairman of cither of the Coinmittees
for the time being. and that all recoveries so had
shall he conelusive upon the Company, its Stock, and
Funds—and that in case of any suit at Law, the
Chairman of the Committee, for the time being , shall
have full power in his own name and on behalf of the
Company to progecute to judginent and  execution
in the manner and form as, by the laws of the Pro.
vince in which the action 15 brought, it is provided.

The Committee considering the - difliculty of
carrving this provision into effect without a Legis.
Lative enactment, recammend that a Bill be passed
cnabling the Association to sue and he sued in the
name of the Chairman,” ‘

The Honourable Mr. Moffutt, from the Standing
Committee on Private Bills. presented to-the House

~ the Fourth Report of the said Committee, which

was agmin read at the Clerk's table, and is as fol-
foweth :— ‘

« Your Committee have considered the Petition
of fiden Colrile, Lisquire, of Beauharnoix, the autho.
rized Agent of the North American Colonial Asso-
ciation of freland, and that of Thomas Corbett and
others, of Kingston. ‘The evidence taken by your
{ommittee in reference to these Petitions is an-
nexed to this Repert. ‘

The North American Colonial Association of
Irefund was Incorporated by an Actof the Linperial
Parliament passed in 1835, and amended in 1842,
"T'"he Company have a capital of £800.000 paid up.
which they are empowered to enlarge to the extent
ot £1,000,000—and they are authorized to borraw
a farther sumn of £500000- They have acquired a
Jarge estate in the County of Beattharnois, and are

empowered, by an Act passed in the first Session of|

the present Provincial Parliament. to loan monies
to the District Council in the said County. for car-
vrving on public works. The Company are now
drsirous of obtaining power to invest 4 large portion
of their etiects and capital in the loan of monics on
real sceuritics within this Province ; and Your
Committee are of opinion that it is expedient to
wrant these powers to them, subject to such reguta-
tions and limitations as Your Honourable House
may sec fit 10 preseribe, with a provision, however,
that the xaid Company should at no time he allowed
10 hold lands in this Province exceeding in value
the sum of £300,000, the amount of their paid up:
capital, ‘

The Petition of Thomas A. Corbstt and others,
pravs fur authority t enable them to form. a Eotn
and Trust Company for the purpose of raising a
Capital for the objects set forth in thei: Petition,

Your Commitiee récommend that the prayerof the
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Petitioners be granted, under such regulations and
restrictions as it may be deemed expedient to im-
pose. ,

In the matter of the Petition of Eden Colmle, of
Beauharons, -
E. 6. Wakefield, Fsqeire, a Member of the

House, called in‘and examined i -+

- Please to describe to the Committee the objects
of the present application.—Speaking in gencral
terms thére is but one ebject in view—namely, that
of applying 10 Canade the principle of the Compa-
nies established in London, under the name of « T'rust
Companies”. by means of which a large amount of
Capital has been supplied to the British Colonies of
the Southern Hemispheres. - These Companies have
heen founded with n view of at ohee providing pro-
fitable emplayment for the Capital olP a country in
which money is superabundant, and furnishing to a
‘new country that Capital in which it is neccssarily
deficient, and which is essential to the develope-
ment of its natural resources, 'The old country is
the lender, and the new country the borrower : and
each purty gains exactly that which it wants s—the
fender, ecmployment for surplas and- idle capital—the
horrower, the indispensable means of increasing the
wealth of the poorer country.. The modus operandi
of the Anstralasian Trust Companiesis very simple :
~—A Company is Incorporated by Royal
Act of Parliament, with power to subscribe a large
:upital,to borrow money m Englard, on the secarity
of the capital subscribed, but not paid up, and then
to lend in the Colonies, at Colonial rates of intorest,
the money so borrowed. The subscriptions of a
wealthy body of Sharcholders form the security on
which the money is borrowed, at a low rate of in-
terest, for the purpose of being lent at a high rate,
and the profit of the Company consists of the dif-
ference (deducting expenses of management) he-
tween the two rates of interest on the sum employed.
The Australian Trus Companics have been remark-
ably successful and their operation is now on the
poing of being extended to New Zealund, at the in-
stance of the inhabitants generally of the latter
Colony, who have observed the beneficial effects of
these Companics in New South Wales and Van Die-
man's Land, and are most anxious to obtain the
same great advantage for themselves,

! 2. In what manner is it proposed to apply the
i principle of the  Australasian Trust Companies tn
| Canade 1—The North American Colonial Associs-
Htion of Ireland, is incorporated by an Act of the
' Buitish Parliament. with a subscribed capital of
; £300,000, and with power to augmentits available
means either by subsceribing a further eapital of
£700,000 or by borrawmg 10 the extent of €500,
000, or by both of these operations, Tt therefor
already possesses the power of doing all that is re-
aired with respect tanbtaining in Exgland a large

rust Fund—all that belongs to the borrowing part
of & Trast Company’s operations.  Two years agn
it also possessed under its original Act, all the pow-
ers requisite for lending mowey in Carada.  But
in the Session before last of the 1mperial Legisla-
ture. this Company obtained a new Act by which
its powers were greatly modified.  The new Act
divests the Company of various pawers which
the old Act authorized it toexescise in Canada, aml
provides that cxcept ‘as regards a purchase 6f land,
already nade by it in Canada,it thall exercise with-
in the Province such powers only as shall be ¢on-
ferred uponit by the Provincial Legisiature, but
that powers #) conferred:by the Prvincial Legis-
lature, shafl be exercised to the sime ‘effect av if
they had been conferred by the Tmperial Parlia-
ment.  Under the present Law the Company can
ondertake nothing nkw-withdut the sanction ofthis
Parliament. and sy degislation of this Pariiarmbnt
bindi the Sharsholtders-and Diroctors: in- England.
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