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“Aggregate amount of loans to d rrctn 
firms of which they are partners, to 
panics in which any director is directly] j|S| 
and investments in, and advances madd^k 
and bonds issued by companies of which' 
the bank are directors;”

■Vi
I'; andstretch of country several hundred miles in extent—con

sisting mainly of rock and water—which effectually cut off 
the farming districts of Eastern Canada from those of the 

States. As agricultural development proceeded 
west this geographical obstacle forced the pioneer farmers 
of Canada into the United States.

“Another factor of no small moment making for rapid . ___. vlt.i
development is the fact that-the world's unappropriated but you have missed perhaps •
lands are fast becoming exhausted, and that Canada is one lows: , ,,Se few countries which car, still make gratis grants of Current loans m Canada.

U, anyone who willcarr, on, ,he .impk and
easy conditions attached to he gran ««Call in(j jfcort loans on bonds and
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“In brief,” says Mr. Paish in conclusion, “every essen- “Call and short loans outside Canadaff

8 to attract capital and labor and to develop the natural ment in the near future, but doywi 
to attract cay. ^ wouy bear out this contention ?
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“Other assets not , ,
commercial business this would be looked o 

most dangerous item to find in a custo 
“Company bonds, debentures and stork , 

ling looks as if it might cov«* a multitude of si 
! gation of the items forming ihc total of over 

Editor Monetary Times:— cording to the monthly statement, might pro
Sir—I hav^ read the letter from “An old Bank lnspec- tb< gentlemen who think the personnel of a 

»•” pnbli.bnd in you, edition «I la®. «* -"1 » much., ^ ^ ^ M ^ ^
you stale, "It is uolikely, said a well-known ..(,11 and short loans outside t anada.' J 

banker this week, that any material change will be made dur- ■ the banks show the aK^r£Kj\cflL 
m^ the dLnma revision of that Act.” If this is true and representing a very good field or a (a>*| 
î Le no doubt h is does it not reduce the whole matter to a ,or ,0 dlg in, The contention of ^ur 
farce and leave off just where it commenced ? Is it not a banks may fear the possibility of th r I 
. , .t on fhit there will be no Government inspection until ;ngi or policy being questioned, UjflM.
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small army” of officials as you suggest. might have crippled the instiiu ‘

whom would require to be ex- Toronto, December t$tb, 'W
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Correspondent Has Some Keen Criticism to Record- 
Views of .Monthly Statement.
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Pavers and Privileges of Banks.

In your editorial you draw attention to the fa^ha ,hat 
bank is a business enterprise,’ and you * should,

therefore, be as reasonable as with an nrivilesres
Have you not overlooked ‘k<5haract” '' i advantages they 
tended to the banks, and the rxcep . , y as you
enjoy through the one itrm ”f C'ached'to the personnel of a
suggest “some value must be attac ed wkv sb<)Ukl , , ,*<§
bank.” a most fallacious argument IffMortgag«. Toroeto Railway earning» IW » *
not such institutions as the Canada . and an other thousand dollars each dav j ,
Corporation, the National Trust C“”^ s ’ have like A contemporary speaks of the -
equally constituted financial organizations also thinr whirh most people imagine a bad r

- A bank is a public trust supposedly b T5',la“£j ThaH yearly dividend a, th
restrictive législative enactment sandhis my op ^ haj

m any way arialagous W Government--interfere m
argument is good why should the
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I„ connection with the alternons which

you ^co^ln'drLwmÏatj^Ln^the column.;^ posinon 

gate loans to Directors and their . limited liability Coal Company^ * ,) n will continue iii

and make the heading read ;—
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To Insurance Companies requiring Bonds for Deposit 
with the Government, we will be pleased to forward upon 
request a list of suitable securities at attractive prices.
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