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; ; |1 s E c ‘l‘ I ON The price of anthracite coal has b / od’ au
M 0 N T R E A L : % ling .an advance of 50 cents per ton° 6 May
; [ — 4 and furnace sizes are -now bringing $2.25 per ton, ;
Office 832 BOARD OF 'l’l::l m. M.:‘ ‘101. p:-m,}:j ““(? $6.50 and ‘?‘.75 :ast ﬂca;’ *"hj‘ is
Also the Montreal Office Market Record further advance may take place during ithe ¢
Letter, both ipeg. . . : :
Daily Gran . ___“w_ e in Winn It is claimed that, notwithstanding the gdvance, ¢
. T.0. ALLUM | Advertising, - A. M. CLAPP , erproduction at the ‘mines, so that thete is om
Editorial, ; : 4 : Some
- - — | at the advance in price. i

: : There has also been an advance in the price )
STEEL-COAL ‘iFFAlRS' bread, so that Montreal is now -paying- very h‘r " s
; s E = e 5 many necessities. Milk will-advance 25 per cent.,
News of Developments Between .Companies——lnsurance per quart, probably the highest price paidiin any it
Co.’s Benefit from Charter Omission— ada or the Northern States. Bread will -advance
o3 2 o - iyt | per two-pound loaf, making the price of a single loaf;
Banking and Financial. and that of a double loaf 18 cents. The advance
: , —_— was largely due to the increase in the price of flour.
The directors of the Pominion Ifon and Steel Company, Mr. Rodolphe Forget, M.P., whose separation
. whoi were recently on a visit of ifspéction to the property of | firm of L. J. Forget & Company, after many years
the company, have returned. Senator Forget, vice-president ' ship, was referred to in these columns recently; h
of the company, states that if i$ l# ll’!‘e_ﬂ(lOn of the com- ! a handson'!c .sui(e of new offices n the Roy;l Insura
pansix whether the suit agaifist the Llominion Coal Company | pany’s building, Place d’Armes Square. Mr. Forget
is logt or won, fo go right ahead jwith the development of its | sident of the Montreal Stock Exchange. S0
. own _coal aréas in order to .obtain an independent supply. Shareholders of the Tri-City Railway and
The*Senator was accompanied on the trip by all the Montreal pany, of whom there is a large number in C
directors and by Mr. Elias Rogers, of Toronto. | ceived notification of the annual meeting of the co
- Will Carry Case to Privy Gounedl. iti head offices, 11 Central Row, Hartford, Conn., on

5 eEisy B -3 onde teel C . i day next.’ The transfer books will be closed on 12th !
Speaking of the suit, he stidithpt i the Stee) CORERR) will remain closed until Friday, the 20oth. It is beli

\st the suit. it would earry it to the Privy Council. As Pre- e .
ls(;d:'r:? Ja:xlet; lliosa?, of the Coal Cdinp{ny‘?bas made a similar the company has a SUCCCSSNI’ year’s business to
‘announcement on  behalf of the Cpal.Company, it begins to “Q:‘D'ﬁ“co’!ﬂmt #: g ¢ _
losk as though the legal portion of the trouble will be pro- r. F. W. Cowie r; ll;llmd l_'¢=¢el‘:f y from ::lll nspecti
tracted. During the absence of the directors, the ore deposits ":C Beaujeu Channel, the Sln}l_l which : will gl
at Wabana. Bell Islands, were vigited. Senator -Forget said | 0F 32 feet across Crane Island Flats, inst or
he had no doubt that there were at least 200,000,000 tons, and  ‘eet. The only drawback in the channel to Quebec, fron
’ possibly twice that amount, of finest ore there. The directors | 3¢3, after a few more lumps h:ve :ecnf - I
__* ° had decided to dispose of a large amount to American and St. Thomas - flats, having a depth of 24 feet at

- -possibly British firms, for smelting purposes. Several mil- | Otherwise the channel will be 32 feet deep.

: : 2 J e fit of d Telephonic marine signals will in future be ,
l::np:(;ntso:\ i t@s - dlsposqd 5§ 6 e e safety in navigating thé River St. Lawrence between

c ot be inereased all at once to show a  real and Quebec. The service is unique, bemng the
‘ larg;r E:C::;p::er edr:qniremcnits of ’he company. With the  kind ever adopted. It provides for a system of ¢
money derived from ore sales it would be possible to reduce | tion bétween ships and shore ln:f will enable ¢
the indebtedness of the company to the banks and share- | agents to learn of the progress ships between
holders, while some of the money could be used for the de-

cities. At the present time there is no means of r L
velopment of coal areas. | municating with the ship, after it has left either city

Both Senator Forget and Georgé Caverhill, a director,  reaches the other. 7 -
%and president of the Boasd of TFrade, were m'e’atly pleased | This sometimes is the cause of much u
with the condition lof the plant. | The mills are working night | and even danger. Accordingly, at the last session
and day. Mr. Caverhill asked if he favered an amalgamation i ment, some $18,000 was voted for the establishing
!

. ' . a8 ! did if such Id be brought | augurating of a system of communication. dopte
with the Coal Company, said he did if such cou g b s S iy o g e e “ﬁ ;

ANt I a Piay SN SRS nianner% | stations, one being situated at each of the following pla
Somaber. Mokoen Mostgwe. | | 0 | X Montreal, Longue Pointe, Vercheres, Sorel, Three *Ri
. Senator McKeen has resigned from the dlrgctorate of t'he Battiscan, Cap a la Roche, Portneuf, St. Ni : :
Dominion Coal Company. The Senator is said to have in- | o o Olchoc. 'd“"h’r
curred the displeasure of the Rbsg part by having given lns! At each station is a mast 65 feet high, with & croi
proxy to their opponents at the Iast ‘annual meeting of the | 26 feet in length, situated about 3§ feet f the top
Coal Company. |Later, when it was understood that 'h‘!mast. Signals will be displayed f l'."m
Coal party had control of the Stegl Company and was about | o,ii0n and pennant, during: the day, will call at
to put its.own polidy into effect, ‘1 was _understood thm'the signals, while a white light will, at night, per
Senator McKeen would have to leave the Steel directorate. | same service. The particulars of the i aals will Be ri
In handing in his resignation !’f gate as hxs\reason that one ] on cards and‘distributed among the vessels. It is
man ¢hould not occupy a position on the directorate of the | . "0 = Lo G o dd greatly to the safety of Bay
two companies under the present conditions. : Him e river. ‘ , ’
Over $150,000 was taken in in blgsincss and water taxes | Word Omitted ; Tax Payments.-
n one day at {he] City Hall recently, ;The total to date is The omissionn.'lol'f .a"‘w.o.rd“.i"nu“the final ision &l
$541.563. S L g iLY | charter has lost the city of Montreal the sum of $25,0¢
28 The City Treasurer’s report for fgo6 shows the balance | oo, the means of comyeyin'g- that amount back to the
on January 1st, $15,021; révenue, $4,541,056; floating debt | . oo companies, - which- diring ‘e St I
accqunt, $4,722,224; making a total of 89,279,202. The dis- | ;11 ibuted it to the city in the shape of taxes.
bursements were : Interest on debt and sinking fund on spe‘c:pl | vaars ago & nuniber of special|tanes ware S d.
loans of 1899-1905, $1,278,445; school tax collected and paid | {, o o0 companies doing business in Montreal were
over to commissioners, $625,000; admjnistration, $2,514,188; | S300 por year. A closical coste b the cluinet Sl T
funded and floating debt, $4,814,164; balance carried for- omission of t.he- word ‘“life.” The Legislature
ward to 1907, $47,403.* | 1 ) ority to tax insurance companies which wers
Here are the coal shipments, of the Nova Scotia Steel and | All the companies save a fow aid fhe tax, et I
et g iy ek il . ' which was both a life and fire company, with two ot
July 1907.. 82,605 tons. = Seven months.. 323,200 tons | panies. entered legal.action in the matter,
July 1606.. 70,812 tons. lSe‘v.'(-m'j‘months.. 335,725 tons | according to its charter. the city had no power 10
N i " S | tax in question, inasmuch as life insurance com Bros
Increase 1907.. 11,703 tons. Decrease 12,435 tons | not specified. . This contention was upheld, and the =
“Montreal's Coal Receipts. 37 11 | companies applied for the refund of taxes paid during
i by ' ! =] | four years. The city was compelled to repay the comps
~_ During August the receipts of:bituminous coal, by water, | ¢po total amount. Seme thiﬁywere interested. ’ t
in Montreal were as follows : be collected this vear, as a' byllaw will be passed in a mo

Nova Scotia Steel and Coal Company 18,560 comrecting the panisalon.

Dominion Coal Company . . , : 143,332 | R i 1 AP i

Inverness Coal Company . . . 0,717 Mr. S. S. Cameron, manager of the Bank of Ham!

Intercolonial .Coal Company . 9,100 | at Saskatoon, has [returned to that city from a

Acadia Coal Company . . ...j..... 13,543 | Edmonton. * .

Scotch and English . . . . 2,006 Mr. F. E. Henwood, of the Merchants Bank

’ 1 P —————— | Arcola, Sask., who has been relieving at

gotal . .. L Jesanienin Pivedodbugmeigiqrecasienns 106,2581turned to his office.
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