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\m\\yarcd with which the growth oi
the last decade will ]«wk‘:.mul.l. lt. will not take long
jor the mileage of tlw_(anag]m} Northern to earn as
imuch as the mileage of the C. P\ R. carns at this pre-
ill be continuous €xtension O1 lines 1n

sent, | There wii
the Provinces. Along those already 'con

(Canadian traihc

most of
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N(_‘du(g‘ than in the I-r‘cuwhng vear. : .
regards it-as a rcpr._.ucl\ to us _tl\:1; Ln;:]xshmen pro-
ade more facilities for trade with Canada than Can-
LMI\ has Elr"\ ided for trade with England.

Nothing is more remarkable than thc_\\;ly mn
which the enlargement Ol transportation facilities
incyeases all kinds of trade. The advent of railroads
was widely believed to presage disaster to every
: tesest which employed horses. But the opposite
Wwas the casc \WHere vast natural resources are wait -
ing to be developed. there cannot very easily be too
great capacity 1o 411]' and 1r;m&-shxp )100d$. The
Grand Trunk is handling far more traffic than it would
have dope if its ancient policy of thwarting the (‘JIAHZP
dian Pacthc had utterly succeeded. The modernisa-
t of Bristol, the establishment of the

|

farmers will every year grow more
Mr. Girdlestone

tion of the por
port of Fishguard, and the creation of the port of Hey-
cham are in line with such enterprises of the fatter
end of the tath centurv, as the construction of Barr;
Docks in Wales, which produced a busy town where
before there was only an ’m.u'rn]v'lvd foreshore. The
fise tQ prosperity of Fort William and Port Arthur
are not as remarkable as these instances of British
expansion. 1t may soon 'lmppon that Qnebec and
Montreal will cease to excite the mingled compassion
and irritation of those accustomed to seeing the best
docks in the world, and that in due season éven the
water {tont of Torouta mav be a credit te a city which
which will learn (vnwvn?).\' to make the most of its
possibilities ds a Canadian port.
S O —

WATCH THE PITFALLS. |

There is a good deal ‘.»f' \\'-ri_ting', some of it
nervons, and a good deal of it ill-informed, about the
possibilities of a Cobalt “boom.” There is a remark-
able undercurrent of expectation that in the future—
it may be days, it may be months—there will be an
orgie of speculation in Cobalt stocks. The pheno
menal rise of Nipissing from below 6 in August to 28
in October has eclipsed anything seen on the New
York curb for many vears, and has brought other ex-
Ample evidence

celledit properties nto general favor

of the Cobalt ‘silver district has not :lhl)mvlnt(-l_\' con
vinced the person who has not seen it that the richest
eollection of gilver mines on the degtinent is in the
wilds of .“','r"z Untanio Doubting Thomas is never
80 doubtiul hen there 1s just a possibility that the
proofs submitted to him may, after all, come from
tatrry land :

\-'»\)11'.‘,

reallv unlik

dS WK

general terms, has made good. 1t 18
\ nvthing in the heavens above, or, as far
;“ 18 L”"' n. in the earth beneath, and therefore even
;m 1estimony of an expert like Mr. John Hays Ham-
@ond, probably the best-equipped mining ‘man in the
world, has nly that wvalae. which attaches to the

en - my t : .
Opimion-of 2 skilled naturalist who is .»;ur](\(‘ni_\' con-

fronted by same new specimen of the fauna of a distant
l:nmm('”' !‘ he ~urrence of silver veins$ is familiar
:3{{']};}:}7}.~ .: : i -,-’wrv !‘(‘1\ f?: _:«H(‘h prtdt.u\‘iﬁr} as 1{ i: at
Sy A precedented.  Every inspection of the
camp by emiment’ geologists, and by men skilled in

t
1\\Q‘m(.n nractical ' ’ . .

t practical empirics of mineralogy simply con-
firms what | p alogy simpl;

as heen believed By those who have en-

joved familiarife s - . . -
Joyed familiarity with Cobalt conditions for a consid-

erable time

MMT:(“ “stuff” is there. Ordimr_v COMMON Sense is
ed if vou are to avoid the Pitfa”s of spccu!ationv
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Every indicatiog which appeals .to; scientific non-
speculative men, suggests the contintiation of it to a
great depth. The removal of a single nugget of 3,500
pounds weight from a depth of 3oo fcet at the La Rose
mine is of itself an asset in the market, compared with
which many- things ‘on which thousands upon thow-
sands of dollars have been made, were less tangible
than vanishing smoke. That there would-be specula-
tion in Cobalt—big $|)(‘Clﬂzn'lunwh."ls been obvious 10
all who have visited that locality, Nothing could
stop it. The duty of those who have the eéar of the
financial ]JUM?C is to state the facts. The business of
the public is not to buy prospects with their cyes shut,
Very few people in Canada could be induced to buy
a particular stock at 85 a share, which became worth
28 less than 20 weeks after it was first offered for sale.
T'he ntemories of Rossland are bitter enough. The
speculative public is'not very discriminative and it
«ill take some time Hefore the Canadian section of it
will buy strenuously in the Cobalt market. Probably
when that )mrvh:ninf\' era comes it w il be t)l(' more
strennous  because, of the slowness with which it
arrives. It may have all the extremes of reaction, and
lots of people may easily buy shafes in very ﬂims_\
Prospects. i

Evidence as to what properties are making good
is not difficult to obtain. No man should depend upon
the advices: of anothier for the investment of his
money in any enterprise whatsoever. If he cannot
depend upon his own jidgment—which ig often a mat-
tet of intuition—he had Better content himself with
working f a decent! wage and living the life of
mental efse which belongs to those whose wants are
simplef/and whose ambitions do not run in the direc-

tion f conquering a market.
l 8

EDITORIAL NOTES.

Mr. Ostrom-has cleared out of the Monarch Lifes
The natural inference to be drawn from his letter to

the Insurance Commission is that the directors of the
company that was so strangely born, were able to con-

vince him that the disclosures before the Commission
were in very truth proot of misconduct in.open conrt,

and that there was nothing but tribulation for anybody

;‘\xn.-i:nv;l with Mr. Ostrom in life insurance. The
directors have acquired experience at considerabie
cost. Thev have only to turn it to wise account, and
their company may easily do well, especially in the

West. They have accpmplished what their friends

of the enormous cash receipts from very small .&\wmu( of them,
" "

penditure on the rough-looking territory in'the centre™N\

A verierated remark about Czesar's wife ]H""JM
affected President Cockburn's letter of ‘.\)“N\TI\\\':\\
from his headship of the Consumers” Gas Company, of
Toronto. It was as proper a thing to do as it was for
the directors of the Ontario Bank to resign en bloc, 80
as to give the curator @ free hand in administering
the property they made so conspicuous, and to per-
mit the sharéholders to make new “choices for the
safeguarding of their sadly depleted intercst, Mr,
Cockburn beliéves that time will bring him vindiéa-
tfion ]‘,’\4'!’}'):;1])’ will 11(»]»\‘ that season mayv S[)(‘(‘rh\_\'
arrive.  His reputation’ as. an honorable man may
eagilv survive. But it rnequires something more than
honor.and dignity to majntain a reputation as 2 finan-
cier. The Gas Company does not loan money, and it
does not make vnnnthﬁ" returns to the Government
under pain of prosecution for misdemeanors or
felonies. Nor has it a manager who can speculate
with the stock in trade from which its profits are
made. Tt would have been quite safe for Mr. Cock
burn to retain the Gas Company’s presidency. But it
would not have been seemly, Occasionally seemliness
is a valuable asset.

»

Dislike of Hindoo labor has reached the indigna-
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