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Banks or Ships

Hitherto the National Banks of the United States
have not been permitted to establish branches
abroad. Under the new United States law this priv-
ilege is allowed and some of the banks are looking
into the subject with a view to availing themselves
of .the permission. Particular attention is being di-
rected towards South America as a possible field
for American banking enterprise. Some writers ex-
press the opinion that the opening of branch banks
will be the most effective means of increasing the
trade of the United States with the Southern re-
publics. There is, however, by no means an agree-
ment among bankers_as to the effectiveness of such
banking arrangements. That branch banks may be
helpful in assisting trade extensive is not denied;
but in the view of some experienced bankers some-
thing more is needed to accomplish what is desired.
It has been noticed that none of the Chicago banks
have meade any move towards establishing South
American branches. Mr. George G. Reynolds, Presi-
dent of the Continental and Commercial National
Bank of that city, is one of those who think there
is a question more important than that of banking
in connection with the extension of American trade.
“It is easier,” he remarks, ‘“to establish foreign
branches than to run th_.m properly after established.
1 believe, however, such banks will aid commerce,
though not to the extent the Government seems to
anticipate. Not until our commerce is carried in
ships floating the American flag will bankers of
Chicago find advantage in establishing branches in
South America. Mr. Reynolds, apparently, is a firm
believer in the doctrine that trade follows the flag.
Unfortunately for the American nation it has had
until “lately, a commercial policy which, as experi-
ence has shown, does not tend towards the creation
of a healthy mercantile marine.

Democracy’s Revolt Against
~-Armaments

Jean Jaures wrote a remarkable “article for the
“London Chronicle,” shortly before his assassination,
on “The Waste and Folly of War.,” It is an article
which is destined to become a classic, filled as itNjs
with the spirit of scorn and contempt for those
bureaucrats of Europe which have placed upon .the
shoulders of the poor an awful burden which is slow-
1y, .but irresistibly, crushing out thelr lives. We
know that it is futile at the present time to talk of
the cost of war and the waste of war. These are
facts which are being pressed home with irresistible
force not only to the belligerent engaged in battle,
but to the onlooking neutral powers as well. Never-

" theless although the dogs of war are loosed for the
time, the work of Jaures, of Norman Angell, and of
Count Tolstoi has not been lost, but will bring forth
fruit in future years. Regardless of cost, we shall
push this war through to a conclusion. whatever that
conclusion may be, but, at the same time, let us not
be blind to the fact that war means waste, destruc-
tion, and a reversion to savagery.

Jaures wondered whether the French bourgeoise
would take the initiative in a revolt against a regime
of armed peace, which was undoubtedly exhausting
the nation, or whether the middle class would arise
and demand an immense effort of international di-
plomacy for the reduction of armaments. In his
own opinion, the middle class was too timorous and
too mistrustful of itself and of its social and eco-
nomic future to undertake deliberately so great a
work. He asserted, however, that the proletariat
would soon find throughout the French nation the
echo of their protests. Jaures was of the opinion,
that the hard lesson of facts was beginning to open
the eyes of the most incredulous; and that the
French workmen, exasperated by the continually
growing cost of living, on account of a system which
was repellent Ao their conscience and which scan-
dalized their sense of reason by its barbarity, would
at length ery “enough.” He looked to the working
men to unite with the proletariat to fight for civiliza-
tion, and the liberty of every class in the nation.

Unfortunately, however, the voice of Jaures was
like that of “one erying in the wilderness.” - The
menace of Germany on the frontier overshadowed

" Prance, and prevented that clear-headed nation from
throwing aside once and for all the crushing burdens
of militarism. Not only in France, but in England
and even in Germany, the cry.of the common people

- Was unheard because of the din of armaments. On
every hand there was need for schools, for hospitals,
for refuges for the infirm and the disabled, for those
who had gone down fin life’s battle; but nothing of
importance could be dome because of the existing
strain upon the resources of the nations through
preparation for war. The man responsible for all
this madoess was, and is, the German Kaiser. The
Emperor Napol dragged France into war in

870; but after the war, there was no Emperor—

m was a Republic. It 18 not too much to hope

that, if the German armies are overwhelmed, the

'!-’nu people may make an end once for all of the

Hohenzo Aand their arrogant claims to be the

Fepresentatives of God on earth. The German work:

Ang classes may refuse longer to be made food for
. - They are amongst the most intelligent,

target!

gTe and enlightened peoples in the world.
icnnoqumlwuhtheoemmmpleu
oppose merely the haughty claims of s
‘paranofe. In 1912, the Germian Crown

he

Uhlans at manoeuvres, it must be a charge ¢
Same men when sweeping on. to averwhelm the
enemy. Such are the ideals of the holr to the
throne of a great people. Is it not time that ﬂ_u na-
tions of Europe adopted the teaching of Jaures and
put an end, once and forever, to this race of Em-

imagine that mankind exists to magnify their glory?
St. Helena may have its uses yet, and the old quar-
ters of Napoleon might very well be fitted up to re-
ceive a successor whose vaulting ambition 'woul,d
make him the dictator of the world.

Stories of German intrigue in comnnection with
treaty obligations which are now coming to light do
not add lustre to that country’s fame. -

Undoubtedly Belgium has given Germany a sur-
prise and the plucky defence of the little Kingdom
may be a big factor in the contest.

The manner in which the twp parties in Ireland
have united is a striking rebuff to the German Em-
peror who undoubtedly hoped to take advantage of
a dis-united Ireland.

The present war can only end one way and that
is by the complete defeat of the German forces.
When peace is dictated from Potsdam a condition
should be the banishment of the whole Hohenzollern
dynasty. They have Been the disturbing element.

We ‘wonder how long the Kronprinzessen Cecilie
will remain at Bar Harbor? To be tied up at a
whart in a prohibition state must be a trying ordeal
for the German crew.

Evidently the German fleet believes in the old
adage of “He who fights and runs away may live to
fight another day"—with emphasis on “runs.”

The arrest of eighty Germans in Hull, Eng., who
were unable to' satisfy the police regarding their
presence in that city, calls attention to the fact that
there are in Montreal and other centres in Canada
numerous persons of the same nationality who, while
well supplied with funds, have no other visible
means of support. Now that Canada is at war it
behooves the authorities to be nof less exacting than
are those at home. All Germans and Austrians,
newly-arrived, should be made to give an account
of themselves.

“A LITTLE NONSENSE NOW
AND THEN”

The Chaperon—Young man, you have your arm
around that young lady’s waist. The Young Man—
Thanks! I've been trying to find the spot all even-
ing, but with these new gowns a fellow hardly knows
where he’'s at.—Puck.

So the treasurer of Mexico is accused of a $1,000,000
shortage. That sounds so natural that the world at
large will admit his gullt without calling for the
pr’oof. Just how Mexico could know who robbed her
is one of the mysteries.—Birmingham-" (Ala.) Ledger.

It was a recruit's first appearance at the rifle
range. The range officer tried him first at 500 yards,
and the recruit could not come within a mile of the
target. Next the officer tried him at 300 yards, and
finally at 100 yards. His last shot was even worse
than his first. The officer looked at him with dis-
gust and, losing his temper, shouted the command
in hie face: *“Attention! Fix bayonet! Charge the
It's your only chance!"—Buffalo Commercial,

“A fellow's got to be very specific in what he says
these days.”

“How's that?”

“Well, just listen to that chap talking about the
big fight the Federals put up. You can't tell whether
he's talking about a baseball game, the war with
Mexico, or the Colorado strike trouble."—Life.

The superintendent of a penitentiary, was escort-
ing a party of women visitors through the building,
says Harper's Magazine. They entered a room where
three women were busily sewing. As they ‘turned to
leave the room one of the visitors said: “What vic-
ious looking creatures!. What are l'hey in, for? They
really look capable of committing any eri S Well,”
replied the superintendent, they have no other home.
That is my private sitting room, and they ane my wife
and two daughters.”

YE MARINERS OF ENGLAND.

(Thomas Campbell)

Ye Mariners of England
That guard our native seas!

Whose flag has braved a thousand years
The battle and the breeze!

Your glorious standard launch again
To match another foe;

And sweep through ‘the deep,
While the stormy winds do blow!

While the battle rages loud and long!
And the stormy winds do blow,

The spirits of your fathers
Shall start from every wave—
For the deck it was thelr field of fame
And Ocean was their grave;
‘Where Blake and mighty Nelson fell
Your manly hearts shall glow,
As ye sweep through the deep,
While the stormy winds .do blow!
While the battle rages loud and long
And the stormy winds do blow,

Britannia needs no bulwarks,
No towers along the steep;

Her march is o'er the mountain-waves,
Her home is on the deep.

With thuinders from her native oak
She quells the floods below,

As they roar on the shore,
When the stormy winds do blow!

When the battle rages loud and long,
And the stormy winds do blow.

The meteor flag of England
Shall yet terrific burn;
Till danger's troubled night depart
And the star of peace return,
Then, then; ye ocean-warriors!
Our song” and feast shall flow
To the fame of your hame, :

perors who think of war, who dream of war, and Who |

1t is a very unusual thing that in o staid old eom-
pany, nearly 70 years ld, there should” be three dif-
terent executive heads within the short space of six
months; but thdt has been the experience of the Can-
ada Life Assurance Company. Even more remark-
able than these changes is the fact that from one
family -there Have been furnished thrée separate men
who through long tralding and outstanding ability
have been able not only to maintain the traditions of
that fine old ¢ompany, but each.of whom has been
able to advance its interests in a special way.

To Senator Cox, who when the year 1914 opened
was in the Canada Life’a Presidential chair, it s
scarcely necessary to make more than a passing re-
ference, for his wonderful career of achievement in
the world of finance as well as in the sérvice of the
Canada Life, is already well-known. His eldest
son and successor to the presidency, Mr. E. W. Cox,
was also coming to be recognized as a financier of
exceptional ability and judgment, as well as a thor-
oughly trained life insurance executive. His sudden

. .

| death in June last again ‘left this very important of-
fice vacant, and the election to it of Mr. Herbert C.
Cox, the last surviving son of the late Senator,
arouses a fresh interest in one who had already be-
come pretty well-known through notable achieve-
ments in many directions. He succeeds to the of-

" fice of general manager as well as to the presidency,

|

and his experience admiirably fits him for these dual

offices. Twenty years ago he entered the service of

| the Canada Life, and his connection with it lasted

over eighteen years, in the course of which he rose
to the management of the company’s largest branch.
Then, two years ago, he was invited to accept the
presidency of the Imperial Life, ,and obtained in that
office an experience in executive work which should
be invaluable to him on his ri-turn to a similar posi-
tion in his old. comipany.

The assuming of the various offices ‘and director-
ates held by his late brother will cast on his should-
ers a burden of respongibility such as very few are

called on to carry, but Mr. Cox is well accustomed to
such duties, as he has for years been a director in a
number of financial institutions, and is at the present
’lime president of the Toronto Savings and Loan
| Company, the Imper#l Guarantee and Accident
| Company, and the Provident Investment Company.
| He is also vice-president of the Central Canada
Loan and Savings Company, and a director of a num-
ber of other important companies, including the Do-
minion Securities Corporation, the National Trust
Company, the Western Asﬂurance Fire Company, the
Canadian General Electric Company, the British Am-
erica Fire Company, thle Robert Simpson Company
Departmental Store in Toronto, and the John
phy Departmental Store of Montreal.

But while Mr. Cox's career ag an insurance man
and financies has been such as very few men of his
age have attalned to, that represents only one siqe
of a character remarkable for activity and public
spirit as well as ability, -

In those movements towards. the betterment of
conditions in the life insurance business, Mr. Cox
has naturally taken a keen #nterest, and he has ren-
dered notable service to the Life Underwriters’ As-
soclation, having been chairman -of the Executive
Committee continuously from its organization in 1906
until 1912, except in 1907, when he was president. In
the same year he was also made vice-presldent of
the National Association of the United States, being
the first Canadian elected to that office. Mr. Cox
was president of the Toronto Association in 1911.
Since attaining to an executive position he has been
an active member of the Life Officers’ Association,

Mur-

| on #

His interests outside of life insurance, especially
| in the fleld of social betterment, are varied and im-
portant. He has taken a deep and active interest in
the erection of the new General Hospital, which is
| the pride of Toronto's citizens, serving onlseveml

|
| committees in this connection. He is a director of

}the Toronto Conservatory of Music, the most {m-
fpm-mm school of its kind In Canada. This connec-
| tion has been a very important one to the music
lovers of Toronto, for through it Mr. Cox became
interested in the Conservatory orchestra. He accept-
ed its presidency, undertook the raising of a guar-
antee fund, and through his consistent and powerful
support there was developed from it the Toronto
Symphony Orchestra, which in a4 few years has be-
come an organization which would do credit to the
great music centres of the continent. He is g mem-
ber of the music committee of the Metropolitan
Church, the most Influential Methodist congregation
in the city, and is also a member of its Board of
Trustees.

But after all it is the personality of one's subject
which is of greatest interest. Those who knew the
late Senator will be struck by Mr. Cox's resemblance
to his father. The likeness is rnot merely phyllcai,
for there is the same gracious courtesy of manner, the
hearty hand-shake and the real interest in the sub-
Ject In"hand, whether it bé a financial deal or merely
the personal troubles of the interviewer,

Mz, Cox is well-built to stand the strain of the
responsibllity which rests on his shoulders, being
tall, strongly though not heavily formed, and devot-
ed to riding, driving and other outdoor activities. He
is now 41, but loeks younger, and about the various
clubs, where he dally lunches, his well-groomed fig-
ure 18 one of the best-known and most popular.

Mr.'Cox is a member of the following clubs: York,
Toronto, National, Ontario, Royal Canadian Yacht
Club, Ontario Jockey Club, and the Arts and Letters
Club, He is Honorary Colonel of the “9th Missis-'
sauga Horse and Master of the Ennisclare Hunt:

It is understood that the Canada Lite Staf” are de-
lighted that the company will continue to b directed
by one of that family which in the Just Hes done so
much to bulld {t up, and they are
next in line is sa ; y

‘company’

" influence of the first two factors,

d. when- studying the problems
prices and their relation to the cost of fivi :
17, How to ascertain and measure price changes, ~and

. uch changes.

The: measuterment of changes. in the vale of money
(gold) would be easy if all prices went up and down
together. But this they never do. Some prices go
up, While others go down. Oeccasionally, in periods
of crisis or under pecullar conditions, all prices change
in the same. direction. But even then they do not
change to the same extent; some rise or fall in less
degree than others, Hence, though the fact of a
change in a given direction may be clear the extent
of the change may be difficlult to measure.
Index Prices. 2

sure the extent of the change, resort is had to in-
dex numbers. An example will best explain how an
index number is constructed. 3

Suppose that on’J&nunry 1, 1900, the price of iron
was $§16 a ton, of wheat $1 a bushel, .of cotton 10 cents
a pound, of wool 40 cents a pouhd, These are called
the base prices. Later prices are exxu'esae_d in rela-
tion to them, usually by stating them in turns of a
pércentage. Suppose that -a year iater. on January
1, 1901, the prices of these four commodities have
come to be $20 Eot; iron, $1.256 for wheat, 10 cents for B
cotton, 36 cents for wool. Then the actual prices, and 4
the percentag® relation between thém, would. stand
thus:

1900 | 1901
| Percentage
Price Tobase
$20.00 132

1.28 128
.10 100
.36 90

448,

Bage Price 100 |

100 |

100 |

100 |

100 |

— |

400 |

Average (arithmeti- |

cal average) 100 | 112

The index number was 400 for 1900, and rose to 448
for 1901. Reduced to the arithmetic mean, the index
number for 1900 was 100; that for 1901 became 112.
Sometimes index numbers are given in the first form
by simple summation; such, for example, is the mode
in which the well-known index number of the “Lon-
don Hconomist,” the greatest financial and commer-
clal paper in the world, is made up. More often the
numbers are averaged. T‘he base average, of course,
is always 100; the avérage for any other year is then
a percentage of the base averagé. In the example
Just given, the index number shows a rise in prices of
12 per cent.;  or, rather, as the veéry word “index”
implies, indicates a-rise’to. that extent.

In constructing an index number a great many com-
modities must be included to indicate the general trend
in price levels. Not only 8o, but all commodities
can not be given an equal value in the table.” Rice
is not as important ds wheat, tin:as iron, silk as cot-
ton, etc, in the consumption of America or Europe.
Hence, in constructing’ an index mumber it is impor-
tant to give each commodity its relatiye value from
this point ‘.o‘( view. This is culledﬁ “weighting” the
index number. “ }

If, therefore, instead of the four commodities men-
tioned in the table, fifty or a hundred are treated in
this way, we can feel some confidence in the indica-
tion obtained a# to-the general change in prices. If
the summarized result as to a large number of arti-
cles is an advance of ten or twenty per cent. in the
index number, it is tolerably certain that most commo-
dities have gone up in price. No doubt it is possible
that the result hag been due to the fact that half the
commodities went up a great deal, and that the other
half went down, though but moderately. But an ex-
amination of actual changes, evén a cursory one, al-
most always shows, where a marked change has oc-
curred In an index number, that the large majority of
prices have moved in the one way indicated. The
index vnumber serves, therefore, to polnt to a fact,—
that on the whole priges have gone up.

This explains why the statements of many business
men in Canada, who have been in, business a long
time, that prices have not advanced, are unreliable.
We have been regaled with aceounts of how tea, cof-
fee, sugar, spices, silks, and so forth, have fallen in
price during the past fifty years. This is quite true,
but prices as a whole have advanced during the past
generation. It is quite true, however, that prices in
general fell between the years 1870—1896. There was
a trgmendous decline during that period in the prices
of iron, steel, cotmﬂ, silk, and inhumerable other ar-
ticles. But since 1900 especially, the advance of
prices has beem general, and has continued all along
the line.

The principal index numbers are those constructed
by: the German economist Soetbeer, by the economist
Sauerbeck, by the “London Economist,” the Uriited
States Labour Department, and also by the Labour
Department of Canada. Dun and Bradstreet's index
number of prices finds much favot in the United
States. =
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Causes of Rise in Prices.

It has already been explained that the rise in prices
has been due to not one cause only, but to manw forces
affecting either th€ production of. goods or of gold,
or the demand for these commodities. While no doubt,
as has been explained elsewhere, the enormous in-
¢rease in the supply of the yéllow metal has affected
prices, the factors that have had most -Influence in
advancing prices must be looked for elsewhére.

Chief among these is the increase of uneconomic
expénditures. These have been undértakeén for wars
or in preparation for wars. 'The cost of the burdén
of crime, pauperism, insanity, accident, disease, un-
employment, and other socidl wastage must be pald
by society, and has meant heavier taxation, increased
cost of production and hence increased prices. Mean-
while, also, individual expenditure of an uneconomic
character has increased, including outlay for drink,
luxury, amusement and wasteful or injurious forms of
consumption.

The factors that have contributed to bring about an
advance of prices fall into three main groups: influen-
ces affecting the supply of cothmodities and services;
changes in the demand of consumers; and a fall in
the vaiue of gold. The third point has already been
discussed, hence wWe may proceed jto congidér the

th

th
of

of

Thé maln influentes that have operated to restrict
supply of food productsiare the drain of population
from the land, resulting In decreasing the proportion
of persons engaged In agricultural production. One
muat not conclude that the total production has fallen
off—it has, in fact, greatly increased everywhere; but it
has not kept pace with the increase of Population in
urban céntres. 3

The exh of natural’re-
soutces has also restricted the supply, and raised
prices, . Wastefiil methods of production and ditei-

or sémi B

of sanitary Tequirements,
of labor for Boverhment
considerable- importance
price,

to spend extravagantly.
two ways (q udvnncg prices: it not only
mand, but it also reduces supply,
struction or the partial utilizati

ministration on this continent.

of higher prices.
may be classed as:

continent on a continuous water route
or any .other

steamers to be
Steamship Co. between Trieste and Chile. The out-
ward journey will include call at Brazilian and Ar-
gentine ports, passing roumd by way of Cape Horn
and home through the Panama Canal
government is reported as willing to duplicate the
subvention of the home country.
nal,

feet wide.
has abandoned what was the most primitive and curl®
ous bathing customn.

ons with tanks of hot and cold water
wooden tubs uscd to be a familiar sight in the streéets

decade ago.
delivering baths and hot water at private residences
and calling for them again ,after the ablutions had
heen performed.
cording to'the quantity of water supplied and the
time taken in ‘“tubbing.”—London Chronicle.

bure food laws, and hy
contracts, are Influences ,
With- respect to advanceg in

The changes in referen

To get at the general trend in prices, and to mea- about through the

% he last influence works fn|
increases go
through the tota) de
on of goods,

erhaps an extravagant statement, but Still drawing
ttention to the wasteful methods of househald g,

The classification of the increased cost of ljyip

may be outlined in tabular form as follows:

I. Increase in uneconomic expenditure,
1. Social wastage.
a. War and national armaments.
b. Higher scale of g8overnment expenditures,
: 3
c. Cost of crime, pauperism, insanity, acciden
disease, unemployment, and so forth,
2. Increase of economic expenditur

es in consequen, ]
The causes of the advance of priceg]
1. Changes in supply. "A“:l‘i"“‘
a. Drain of population from the land.
b. Ex_haustlon of natural resources.
c. Wasteful methods of production
bution.
(1) Transportation.
(2) Wholesdle and retail costs.
(3) Advertising.
(4) Adulteration.
(5) Package foods.
d. Tariff.
e. Trusts.
f. Labor unions.
8. Legislation.
(1) 8anitaty laws:;
(2) Pure food laws.
(3) Labor laws.
2. Changes in demand.
(a) Growth and urban concentration of popud
lation,
(b) General advance of standard of living,
(c) Extravagance in expenditure.
3; Chariges in value of gold.

and distri

(a) Increase of gold supply.
(b) Extension of unwarranted credit.

G SOUTH AMERICA.
One use to which the Panama Canal will be put}
.that of enabling steamship lines to encircle the
from Lurope|
distributing]

manufacturing country,

manufactured products on the way and collecting raw,
materials for the supply of home industries.

The|
ustrian government recently subsidized a line of
operated Austro-American

by the

The Chilean

Wall Street Jour-

ALWAYS ON TAP.

(If you can't get a paper at your vacation place,
ip this out and save it for cvery day in the week).
Glants win; l/unk(wu lose,

Steamer Rams. 8chooner in Fog.

Man's Home Blown Up by Bomb After Black-Hand

Threat.

Villa Taptures the City of Zingbingpopapetl
Beautiful Young Womdn Sues Aged Millionaire for

$100,000.

Business Men. Plead That Congress Adjourn
President Wilson Discovers Another (onspiracy.
Frank Kramer Wins Bicycle Race.

Eminent Philosopher Announces that Sin Causes

Poverty.

Eminent Sociologist Announces that Poverty Causes

Sin.

White Hopes Clash:* Winner to Challenge John-

\gon.

Magnate Says' New League Can Not Last

Plans Perfected for Safe and Sane Fourth
Children Burned by Fireworks.

Aviator Rights His ‘Machine After Falling 982,000

Fect, , _

"BRINGING YOWR BATH TO YOU.
Vienna is building a municipal bath, which will l>?
e largest in the world, -being 820 feet long by 197
Yet it is only quite recently that Vienna

Instead of going to your bath
e bath was brought to you by agreement with o¢

the purveyors of private baths. Their huge Wag"

and heavy

the Austrian capital down to a little more than a
They went the round of their customers

The price varied from 6d to 2s, 8¢

NO ANCIENT CHIMNEY SWEEPS.
Chimney swaeping, which has retained a fortune of

over $16,006 for one of Its exponents, is a compard
tively modern profession.
show chimneys like ours, with fireplaces and ﬂue{
nor are any to be found in Herculaneum or pompeli.
The chlmney‘ot anfiqulty consisted of a hole in the
‘roof, and kitchens wore then always: sooty.
were uged in the living rooms, the fuel supplied 1
the wealthy classes beéing carefully dried wood from
which no soot came; but Roman architects used 10
complain that the interior aecorations of houses 5008
becarne smoked up. The moderr chimney was first
used in Buropé in

Nc- of the Roman ruins

Brasziers

the fourteenth century. The oldest

‘biition have also unduly Hdvanced the ”;;; of living.’
A teld et sconon

f o ehimney places it in Venice in

b the export

Bily the fores

i
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406,000 gide the decrease in June as cOm

i yith the same month of a year ago of $6,067
accounted for DY smaller shipments of méanu
ready for consumption by $7,678,000, and b
wso in foodstufts exported of $8,662,000. Thes
it by increases in crude materials exporte
k. 000, in foodstuffs, exported of $2,081,00
o hadowing of exports arising fror
ops). and an increase of exports of manufac
i use of $801,000.
, t:l:t::xros for the fiscal year we find tha
imports of foodstuffs account for $69,
M out of the total increase of $80,917,000. Th
of manufactures ready for ase is $40,134.00(
jsa growth of 9.8 per cent, but is offset i
Ly & decrease of imported manufactures fo
use in maunfacturing of $29,687,000, which i
jskage in these importations of 8.5 per cent. Th
telal increase in imports of manufaetures, there
for the fiscal year, is $10,447,000, which is les
{1 per cent. more than the importations fo)

felical year 1913.
B the export side ,again, the decrease for the fis

jear of $98,822,000 is accounted for by

the
age in exports of foodstuffs to the extent o

W0; by a shrinkage in manufactures read)

umption of $51,353,000, eqqual to 6.6 per cent.;

{8 lurther shrinkage of $34,119,000 in manufac-

for further use in manufacturing, fequal to 8.2
. which are offset by an increase in ex-
e of crude materials of $60,086,000, an increase of

iper cent.

LBOVERNMENT TO ASSUME

INCREASE.

York, August 8.—An appeal was made to
8.(0-day. by a - Chamber. of. Comnmerce. Com-
asking that the Government assume the in-
d insurance premium on all shipments brought
by the European war. It was also urged on the

i and senate committee that have the matter in

that speedy action should be taken on the
nging the ship registry rulings.

B SHE MACHINERY
5 LIGELY ANTIQATED

Britain, France and Russia Have Their Shoos

I Made Under Contract, Mainly on United

Shoe Machines.

Bon, August 8.—The United Shoe Machinery Co.,
fimon with many other industrial companies in

Uhited Btates, has large interests at stake in the
The United Shoe Machinery Co. has
every civilized country on the
B but its foreign factories are in England, France
hﬂnln)‘. Roughly, the company has in these

88 between 3,000 and 4,000 men, or practically

n war.
In pearly

f¥me humber as have of late been employed at

Impossible at present to tell what effect the
M conflict will have on the business of these
Sibranches. The United Co. officials have been
since Thursday last to get into cable communi-

With their foreign representatives. An in-

ddemand for shoe for military purposes is ine-
% but'Whether or not this would offset the de-
hm other sources ig debatable. - Moreover, the

faces the possibility of being unable to keep
®8 Intact because of the calls for men to sérve
field of war,

"8y Is largely self-contained as regards cloth-
In shoes, for example, during times of peace the

e‘m maintains factories with no ‘less than
SR Capable of doing each class of work. She
tleretore jump, in an instant from a peace to a
hl:tzl' To a large extent the shoe machinery
- duated, although the United Co. has fur-
i Some of jtgy equipment to the German govern-
& Belglum runs g ghoe factory of its own equip-
: the Uniteq machines; Italy also has a fac-
e department of which is equipped with

Machines, France, England and Russia have

{ 8 made under contract, largely on United
the United States the

of about 19
tactory,
| business

company will suffer a
per cent. in the output of the
this representing the proportion of
done from this side, The United
8 18, of course; further affected by the
conditions which have been prevailing in
» to which is now suddenly
contraction because of the
The company's largé cash re-
It in an” unusually” strong posi-
ditions as now exist,
. ———
TO WoRK LONGER HOURS.

Monday next, the “Dommlon “Textile
’dstart to work on a basis of 90 per
t Que to large orders recelved from Can.

e JOWever, g
meet such con,




