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The Provincial Bank of Canada
Proceedings at the Annual General Meeting held on January 27th at the 

Banking House, 7 and 9 Place d'Armes.
I

liabilities We believe llmt it is preetbilly not ixMnible 
lo In» more prudent in thin rwipeet. . ,

At tin* name time you will observe that our inn uni rial 
and eotnniereinl eimtomer* have not suffered from the 
present extraordinary state of affairs: indeed, current 
loans show an increase over the figures of last year by a 
sum of $472.568.00. and Iweide* this the numlsT of our 
customers has considerably increased during the year.

It is proper to remark that “Canadian ami r»»regn 
Dements" have also increased by more than »4<*M**> 
over last vear. the total now Ix'ing $10.t 4 >,030.94. This 
increase is certainly very satisfactory, when the present 
•-commue situation is considered.

The account of lYoflt and Isws shows a profit of 
SUM,214.00. In view of this ami keeping in mind 
their promise of last year, the Ditwtor* have raised the 
Annual Dividend from 0 per cent, to 7 per cent., and 
have paid four quarterly dividends, amounting to the 
sum of $70.000. An amount of $25,000 has been 
added to the Rest, which now has reached the sum of 
$650,000, Iteing 0*i iH-r cent, of the Paid-up Capital. 
An amount of $77,305.25 has also Ihsui reserved in view 
of the temporary depreciation of delientun-s and other 
first class investments held by the Rank. Finally, in 
eoii<M-rt with the other Ranks of ('anada. a contribution 
of $.‘>.000 was made to the Canadian Patriotic Fund, 
and we have no hesitation in believing that this will 
meet with your ready approval.

Your Rank now has sixty-nine branches establish»*! 
in tin* Pro\ irices of Oimlx**, Ontario and New Rruns- 
wi«*k. of which ten wen- opened during tlie past year. 
All these offices, including the Head Office of the Rank, 
Itave Ih-cii visteil by our lns|iectors during that time.

Your Hoard of Control has also made its Annual Re- 
|*ort. w hich will Is* read to you.

We consider it our duty to mention lien* the earnest- 
and punctuality which these gi-ntleim-n have always 

shown in the |ierformanco of their duties, ami we I mg 
to say that this Hoard of Control for the Savings Depart­
ment render* very valuable services to the Rank.

In compliance with tin* new Rank Act, ami with the 
resolution of the Shareholders of last year. Messrs. 
Alexandre Desmarteau. of Montreal, and .1, A. Larue, 
of Quels*', were named Sp««cial Auditors for the Share­
holder*. As you will observe, the (ieneral Statement 
which is put in your hands to-day is certified to by them.

It is with great pleasure that we I tear witness to the 
very valuable services rendered to the Rank by the (len- 
erai Manager, the lnsp»**toro ami the other officers of 
the staff.

The llflis'iith \nmmi Meeting of the Shareholders of 
the Provincial Rank of Canada was held at noon on 
Wednesday. January 27th, in the Hoard Room of the 
Rank's headquarters.

Un motion of Sir Alexander larontc, seconded by Mr 
W. F. Caro ley, Mr. 11. I«a|>ortc was requested to take 
the chair.

Honorable Iwmis Iteauhieii mov<*l. and Mr. Martial 
(’hevalier seeond«*l. that Messrs. P. F. McCaffrey and 
C. II Rranchaud lie np|Munted to act as Hcnitinimro, 
and that Mr. Tam-n«de Rien venu, (Ieneral Manager. 
Is* the Ss-n-tarv of the tii«*cting. This was carried 
unanimously.

The Chairman then callisl upon the S»*cretnry to read 
the official advertisement convening the meeting, ami 
also the Minutes of the last meeting, ami also the Re- 
l*ort* of the Diris'toro and of the lioanl of iYnsors.

REPORT OF THE DIRECTORS.
We have the honor to submit for your approval the 

Statement of O|ierations in HM4. Iming our fift<s*nth 
Annual Ib'port. The n*sults an- satisfactory; the 
renliz»*»! profits an* the largest which the Rank has 
hitherto earned.

You are aw an* of the ext raonlmarv events which have 
marked the year which ha* just vloeeil. Tin* war in 
Kunqie ha* mat»*! a monetary crisis thnuighout the 
worhl that is without pn**»*l«*nt. Happily for Canada, 
tin- general financial situation has lw**n made safe by the 
sound nmthods adopt»*! l>\ the I)in*eloro of Canadian 
Ranks and by the timely intervention of the Minister 
of Finance for Canada, who, by a tncasun* |»ass»*l at the 
last Session of the Dominion Parliament. offvn*d all the 
assistance that the Ranks might possibly need.

The annual n*|s>rts of our Canadian Ranks have de­
monstrated that the Diiwtoro hav«* not forgotten to 
never immobilize the funds deposited in Ranks, even for 
the purpose of making the safest and most profitable 
investments; and. in fact, our Rank* lit present hold a 
very high |u*n*eiitage of their assets in readily realizable 
funds, and consequently their positions respectively 
apis-ar to In* excellent.

As heretofore, «luring the vear PHI. at the prie»* of 
r»*lativ«*Iy »*onsi«li*rable sacrifi«*e. but as a matter of 
prudem*»*, your Rank has maintained a very larg»* 
reacrv»* »>f funds imm«*diately available. The Stat»*- 
ment show* that the amounts in cash ami in lutnk, 

,.\s»i «U. amount to 25 por cent. of your obligation* 
to the public, and the Rank hold* a* well liquid Asset* 
amounting to $4.285.074.8'i. coiii|s>*e»l of Muniemal 
Dels-ntun** and oth»>r first class inv**stmerits which 
taken together, an* »*«jual to 62 p«*r »*«*nt. of the Rank's

i
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For tin* Directors:
(Signed) 11. LAPORTE, Resident.

PROFIT AND LOSS ACCOUNT AS AT DECEMBER 31st 1914.
$12,873.49

.94,21469
Ralaive at enslit of lYofit and l>o** account Dec. 31st, 1913

lYofits for the Near endisl 31st Dcccnilicr. 1914. after d«*ducting charges of management, interest due 
to «lepositors, reflate on current »iis»*oiiiits ($28,359 lHi and provision for losses

$207,088 18

APPROPRIATED AS FOLLOWS 
For (juartcrly dividend*. in all 7 |s*r cent.
Pfxtvincial. Munivitial and oth«*r taxes paid during tin- current year 
Written off Rank iTemise*.
Contnlmtion to th«* Canadian Patriotic Fund 
Cam»*! to depreciation of Securitica (owmsl by the Rank)
( 'arrnsl to Rv*vm* Fund from lYofits

70.000 00 
0.348.58 
9.474 ll 
.’>.000 00 

77.305.25 
25.000 00

Furniture* and Fixture*

$1!I.I,IS7 !M
lialam-e of Profit and I*»** <*arried forward

v Î207.088 18


