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IMPERIAL BANK OF CANADA—Continued.
rur'clnlfill0,1S g"K'rally ,,,ay be lo"k,'‘l UP'"> 113 '»«»t m ] REVENUE AND EXPENDITURE.

I,,'MANITOBA tli. re 1» no lncrc.se In the crop acr,age- Dominion fnV Anrh «w'"ng "" l1he r,vl'nu|1 of the 
the quantity atnn.li a! about the same S.MO.OOO arrcs*of nndnr^/inn^Lhi1,914, t',’mPar'’<l with April, 1913, 
-hi. I, I air Is In wheat, but this am age I, bnt a very sm- ' L L' V wh,fh <?d,rt «« March. 1914, there was 
praportlon uf the 74,000.0011 of acre» which It Is estimât fr m l es can,W lh Perl"'l uf 1913
id. Is lit for farm land. Manitoba Is now an oW t mm from 1168,«90,000 to «102.621.000. The amount realUed 
Progress Is more spiking In n gird to the growth «f manu Pnn^Hla.11^ v ” a •u,Bclent l:> meet all expenditures on
fscturlng industries, the créa 11 n cf ehctrlcal energy to nMhelM Accou"t' bllt furnished $45.000,000
«*)’ p olling of the great strides made by Winnipeg as an r.-m .I'®0# 00b r''.qulr,'d ,or <»Pltal expenditure. It ts
.mporlum and In attaining to the position of being on- of fell short ôf thî 0™.!*°'* "po,rla of the flnamlal
the greatest. If not the great, st. grain centres In the world ;.!,i 1 of the ,Pr®vlo“9 ynr by over $40.000,000.

In the PROVINCE OK QUEBEC hay and clover nr inei ‘'xp“m °r th<* exceeded the exports of
the prill. Ipal agricultural products; oats follow wi’li Ki.' ,h,l ?jK ÜII|M|00 - -the total balance of trade against Call-subs: an ■ la I yl Id. In this Province as a r.siilt of thê lld* (or *•>•“ months was only $172,000,000. as com-
large amount of Government money—upwards of $>001 1 inn ?ih *,300,00##(f toT the >'™r «’ndlng 31st March,$•0 which has hem exp. nd. d In Improving the roadway’s ! rnr^hv^ L n'”" l>alaU(,,has been more than provided 
of the Province the farmer has been helped to market hi. !,L.b « *'1 h0"0*1'1** abroad on the part of the Pro- 
products and has been given easy access to flnnti, lal cm 1 ' Munlclpalltli 1, Railway Companies, etc., and It has

It Is unfortunate that this pnMcy been «ceashmed the slightest strain upon the financial re-
sdopl.d by other Provinces as h.ar,I,y as I, has been ™ 1 " * °' ,,0""nlon
the Province of Quebec. The pr\»sj> cts for an excellent 
harvest nr « cxc pttonally good Th * j>ro<perlly enjoyed 
by th.ivgrlf lilt oral population of Quebec and by the people 
generally of that Provlnee la the result of Industry 
thrift on the part of the population rather than of the 
rlrnness of the soil or of weather rendition*. Th-aenng 
of Quebec under hay and clover Is about .1.000,000: oats 
claim 1.. 00,000, with 600,000 d< voted to all other kinds of 
vegetables and grains.

The Interests of BRITISH COLUMBIA 
bo'.nd np In agriculture

was.

out

ID I

UNITED STATES
The amendnn ills to the Banking Law* of the United 

States and the Incorporation of the “Federal Reserve 
Batiks have already inspired confidence throughout the 
United States, and have removed for the time being, at any 
rate, all fears of money stringency, the result of the crop 
movements, which has more than once Intercepted the 
flow of prosperity. The Federal Rt serve Banks will furnish 
all other Bank* who are members of the Reserve Bank 
System, with facilities for borrowing on short notice upon 
such of their assets ns consist of “negotiable paper issued 
or drawn for agricultural. Industrial or commercial pur 
p si 8.” and New York and Chicago will no lenger be called 
upon to beer the whole strain and responsibility of East, 
West. North and South. I have gone carefully over the 
"Ffderal Reserve Act.” and although It contains features 
which might be erltlclz.d adversely, yet on the whole It 
is a great piece of legislation, and has removed many of 
the dangers which are ini idental to the National Bank 
System, but without leaning in the direction of encourag
ing unhealthy expansion. It places at the disposal of every 
section of the community and of every industrial and ag 
ricuBural centre not only the whole Reserves of the 
District to which they are tributary, but the surplus funds 
of every other Reserve Centre ran be made available. It 

I am told that I ronif* as close as it can to our Canadian system in provld
<untracts have already been made for the carrying of 16.- ,nK a fll x,b,<‘ currency, and In on» respect it Is better than
000,000 feet of Itimhi r from Vancouvi r to Toronto Bay. at our system, in so far that It hinds Its members together In
a wiving In freight of from three to four dollars per 1 000 one helpful, sympathetic body, and provides an emergency
tet- ' currency and <mergency capital of great value. The time

will come when Canada, and ronie early, when we will find 
it advisable, yes, necessary, with our growth and develop 
ment, to establish a Bank of rediscount under the patron- 
vge of the Dominion Government, and with somewhat 
similar powers to those that have been granted to the Re- 
si rve Banks of the United States.

In accordance with notlc° already given, the nomination 
of Mr. R J. Dllworth, C.A., of Toronto, and Mr. George 
Hyd -, C A., of Montreal, as Auditors of the Rank, was mad* 
by Mr. Walter J. Barr and seconded by Mr. John B. I «aid- 
law, and they were duly appoint!d to the position of Audi
tors for the current year, sr.d on motion the remum ration 
o' the Auditors was fixed at the sum of $6,000

By laws were pass: d ineri asing the number of Directors 
to twelve, and providing for their remuneration, also lim
iting the amount of donation! by the Directors for charit
able and othvr purposes In any one year to $2 600.

A resolution of sympithy with Daily Whyte and the 
family of the late Sir Win Whyte was moved and carried.

The customary motions were made and carried un
animously.

The Scrutineers appointed at the M eting r"port*d the 
following Shareholders duly «dieted Directors for the ensu
ing year Messrs D. R Wilkie, lion Robert JafTray. Win 
Ratmav (of Rowland, Stow, Scotland ) Ellas Rogers. J 
Kerr Osborne, lVleg Howland. Cawthra Mulock, lion Rich
ard Turn r (Quebec) Will. Hamilton Merritt M I) (St 
Catharines), W. J. Gage, J. A. M. Alklns, K.C, (Winni
ng). E. W Cox.

At a wubit<|iient Meeting of the Directors Mr. I) R. 
Wllkl » was re-elected President, and the Hon. Robert Jaf- 
fray, Vice-President, for the ensuing year.

E. HAY, Asst. General Manager. 
D. R WILKIE, President.
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are not so much 
as they are In lumb-rlng, mining 

and Halier 1-8. These last three furnish 75 per cent, of the 
total amount reallz cl from the various Industries. The 
lumber Interests have been sorely tried by the present 
policy of "Free" lumber which has almost driven Canadian 
lumber companies off the plains; the absence of an out- 
side market makes matters so much worse. The lumber 
Ini. rests deserve some efforts oil the port of the Dominion 
Government to find new mark-ts particularly so In view of 
the fact that In order to propitiate the Interests of other 
Provinces the I limb, r Interests of British Columbia have 
had to suffer. Mining, however, continues prosperous and 
the yield from that source was no less than $30,000.000 
.luring the year 1913, with fisheries realising ns much as 
114,500,000. The opening of the Panama Canal will he 
of enormous benefit to British Columbia

MARITIME PROVINCES. Although... . we are not re
presented In the Maritime Provinces, yet we have had op 
portunltles of obtaining Information regarding, that see 
lion, t nd nr- assured that general conditions throughout 
are letter thar In any other section of the Dominion. The 
Steel and Car Industries and farlorl-s that have been de
pending on the West ns a market for their output are fc I- 
lit* the d pression, but lumbering, fishing and agriculture 
are prospering, and these, aft. r all. are the backbone of 
th- East. The Fox Industry of Prince Edward Island Is 
the one thr. alining fnlure of the situation Not that It 
has tint brought large sums of nmn"y Into the Province 
but.n. P has Ivrn wisely said. It Is undermining the 
live thrift for w hi li the Province lias at wavs been noted. 
If the number of foxes Increases as rapidly as has h >. n 
promised by the prospectuses. It will need as much capital 
!o rarry on the business as I: doe* to move a good-sized 
grain crop.

ONTARIO— tn our own Province the outlook for n 
good crop l< improving, and we can only hope that the re
sults will justify the pr. sent expectations The value of 
Ontario’s agricultural yields Inst year amounted tn $185,. 
790.:t4t of the total yield of the Dominion of atso.it $ filin' 
000,0.1(1 The condition of live stock r mains generally 
satisfactory, b- lag r. portul all over Canada as over 90 per 
cent, of the standard of health and perfect state.

POPULATION AND IMMIGRATION
It Is intimated that the population of Canada as on 

Sis' March. 1914, amount, d to 8.075.000, as compared with 
7.768.000 for the corn spending p. rlod of 1913. There was 
an actual addition to the population by Immigration o' 
384.978. of whom 142.622 were British, 107.630 rame from 
the United States, and 134.720 from other countries
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