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An American newspaper claims  that
Another 1l
Assasloan, YOI ral Joubert, who will command the
Boer army of the Transvaal wmthe event
of a war with England, 1= a native of the  United

States

during the civil war, and when peace was restored, he

went to Holland, and has lived there and in
CAVOT s O conrse this ¢ \|v|.||l|~ the past victories
of the Boers, and will account for any success they
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It scems he =erved with the Federal forees |

. |
\irica

may have i thar nest mecting with the patient sons I

General

o the Wodow at Windsor at why s
Jouhert's erime meyiclding to “the temptation to be
long to some other nation” less serions than that of
Ir. \Wolliam Waldorf Astor?
- eame - -
In pondering upon the cause of the
Business ¢ :
Philosophy. recent funk exhibited by the depo

sitors of of our  chartered
banks, one cannot but reflect upon the want of com
mon sense displaved by the newspapers now generally
BWamed for maungurating the reign of fear.  From a

“The Philosophy

some

most mterestimg lecture entitled:
delivered before the Insur
ance and Aetuarial Society of Glasgow Mr. J. M.
MoCandhish, we extract the following racy descrip
tion of the rare quality of common sense. We take
the hiberty of thinking it is most frequently found
with whom the

md Fthies of Busimess,”

by

among bankers and busimess men,
danly exercise of a sound judgment 1s absolutely es
sential to thar success
Common-sense is a compound or result of various
her charactenistics, a product of a happy onginal
crganization, of caltivated mental powers and a well
the habitual

man,

disciphined spint. It exercise of a
sonnd judgment. Fvery however  modest he

may be in other respeets, believes himself to possess
common sense because he necessarily - hehieves his
mdgments to be sound, that being, indeed, the reason
why they are his judgments; and vet in any measure,
avevery one knows, it is one of the rarest qualities
to be met with. It s to some extent an enemy to
enthusiasm, but when combined with great force of
character, as it saanetimies but not often s, 1t produces
ren of the highest order.”

- eawre -

Late  Enghish papers report that  the
e Ags Select Committee u the Aged |
X X A red
Pensions. Seloy [N pon I} Qod
Deserving P'oor have concluded ther
work, and agreed upon a report recommending asys

tem of old age pensions. AL the members pledged
themsclves, at the special request of the Chairman,
to give no anformation whatever to the Press as to
the purport of thar report or of any of its recom
However, since receipt of sand papers
Chamberlain’s

mendations
Lopross cablegram states that Mr,
scheme s now advanced one complete stage, but is
rather the road o iterment than to realization
Ihe  select committee of the House of
agread ona report which even the stoutest support
ors ot the idea, headed by Colonial Secretary Cham-
berlain, recognize as impracticable,
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AUGUST 11, 18

Bricflv. the committee’s scheme awards from f
1o =even shillings weekly to deserving poor. “Deser
ing’ scems to e interpreted to include those w
have never been imprisoned and have not receive|
parish relief, and “poor” includes all those not p
cessing an income of ten shillings weekly,  The o
cipients must be 63 years o!d and British subjects

The committee suggests that the cost fall hali
he Tocal rates and hali on the national exchequer. |
Ihes not estimate the probable sum needed, but on

e
Gide experts say that £20,000,000 annually  will 1
needed. Even assuming that £10,000,000 will be <

ficient, the “Spectator” comments on the “pub
cvils of raising the sum'™ as “far greater than 1l
cvils songht to be remedied.”
——————

During the last few weeks T
Chroxicrr has drawn attention by
tables to the marked increase in the
output of gold from the Transvaal, Victoria, Unitel
The remarkable in

The World's Gold
Production.

States, Canada and elsewhere.
crease in the world’s annual production of the pro

cions metal was made a subject of extended reference
in a recent address delivered by the British Chaneel

lor of the Exchequer, Sir Michael Hicks-Beach, T

fore the leading bankers and merchants of London
e is thus reported by the “Commercial & Financial
World.”

In 1806 the total production was valued at $200,
000005 i 1ROR at $300,000,000.  The present pro
duction of gold equals the production of both gold
and silver a few vears since. Sir Michael stated that
though London had been the greatest market for
cold, the inerease seemed now to have taken up new
quarters in the United States and in Russia, and that
consequently it had been suggested that a great un
productive hoard of gold should be accumulated in
Ingland,

He was not convineed that such a proceeding  was
cither necessary or wise, and he did not believe that
Parliament would sanction such a plan.  1f any in
crease should be found necessary later, it should be
accomplished by the combined action of the Bank of
Fngland together with the great joint-stock and priv
ate hanks, without Government aid. .\ short time
go, the frrst consignment of this season’s gold dust
from the Klondike reached Seattle, and with it a re
ported estimate of 820,000,000 as the value of the
This would equal the
production of the two preceding years,

News from Johannesburg also points to a largely
augmented production in South Africa.  That in the
United States bids fair to show an increase over last
vear equal to last year's over the year before.  These
roports are imteresting in view of the final estimates,
recently published, of Mint Director Roberts of the
gold production for 188, The total year's produc-
ton for the United States, including Alaska, exceeds
§64,000,000, and is an increase of $7,000,000 over the

product of 1897,

calendar yvear’s production,




