
Stock Exchange Notes.
Thursday. September 12th. 1912.

Tht* Annual Meeting of Shareholders of the Quebec Hall
way took place on Tuesday and the statement showed 
gross earnings of $1.416,825. an Increase of $i:i5,?oo over 
the previous year, while the net earnings Increased about 
$62.700. Fixed charges show an Increase of over $200,000, 
which Is ascribed largely to obligations Incurred In the 
construction of the Saguenay Line, and net profits for the 
>ear show a shrinkage of about $58,000. The Compuny 
showed 2.15 pe
pared with 2.63 per cent, for the year ending 30th June,
1911. The stock and bonds of the Quebec Hallway were 
among the active trading features and were subject to con
siderable fluctuation. On the day previous to the meeting, 
the bonds sold at 63, subsequently reacting to 56, but hnvo 
since recovered several points from the low level. The 
stock sold as high as 22. reacting again to 20, and closing 
fairly Arm around this price. There was no announce
ment at the meeting regarding the situation of the Hague- 
nay Line, the President deeming it Inadvisable to go Into I Year to date. 1910. 1911. 1912.
details in view of the suits entered by the contractors I July 31...............  $4,220,439 4,435,625 4,582,178

1911.
149,’0*7 
119,135 
154,293 
210,476

Traffic Returns.
Caradiax Pacific Raiiwav.

Inert see1912.Year to dale.
Aik. ïI...............

Week ending
Sep. 7................ 1,938,000 2,230,000 2,679,000

1911.
#61,322,000 (Oil, V>1,ou #02,680,111. #16,4:18,000 

1912. Increeee 
410,000

1910.

1910. 1911.

(Iranii Tkcnk Uaii.way
1911. 1912 IncrtMe

. #26,241,172 31,261,079 33,46:1,70.1 2,202,714 
1910. 1911. 1912. luersa-e

909,494 1,033,632 1.062,457 48,805

Caxadiak Nuryiikrn Railway.
1911. 1912.

$8,349 900 10,019,100 12,779,400 
1911. 1912.

336,500 376,400

Year to date. 
Aug. 3l......
Week ending 
Sep. 7.............

1910.
r cent. i arm'll on the Vuinimm stin k as rum

ine lease
2,730,300
Increase

39,900

Year to date.
Aug. 31...............

Week eliding
Sep. 7.................

1910.

1910.
286,500

Twin Ciyy Rai'iii Traxhit Company.
Inrreaee 

146,653 
I nvrea.e 

10,296 
9,350 
5,817 

20,617

19121910.
147,817
148,956
151,261

Week ending.
Aug. 7.............

•• 14...........
•* 21 .. ..

who were building this road.
A feature of the market was a sharp movement in Lnu 

rentide Common, which rose to 207,\i and holds strong 
within a point of this figure. The general Impression on 
the street Is that this movement Is bast <1 on exportations 
of a new stock Issue, but there Is nothing official to confirm 
this, and Interests In close touch with the management 
state that there Is no new tlnanclng contemplated at pre
sent. The high llgure is 3*Xj points above the previous 
high record of 204. and between times there was a reaction 
of about 15 points, but very little stork Is coming out. 
despite these broad price movements. At the new high 
level of 207Vj. the quotation Is equivalent to 415 for tin» 
stock of the old company.

Hlchelleii & Ontario was the most active security and 
holds strong around 114. The opinion Is generally ex
pressed that this stock Is likely to go a good deal better 
during the next few months, and It seems to have escaped 
hue the IbAvcbm of ether securities vhtch precipitated 
the recent break to 103. The stock Is largely held on the 
other side ami there seems to have been good buying from 
Umdon during the short time that the stock was selling 
on the bargain counter.

Montreal Power was another prominent feature, and the 
recovery from its recent decline to 226 was rapid, and It 
holds strong at the close to-day. There has been some 
movement In the Cotton stocks, which seem Inclined to 
come Into the trading more prominently, and It would not 
lie surprising to see higher prices In this section of the 
list.

159.683 
158.485 
160,110 
231,093•« 31...

Halifax Ki.ectric Tiumway Company. 
Hailwsy Heceipts.

1910.
Sep. 7.................. 5,365 8,551

Havana Electric Kaii.way Co.
1911. 1912.

49,863 
53,100

Decrease
2.V26

1912.
5.628

1911.Week ending.

Increase
4,142
3,775

Week eliding 
Sept. ...... 4 >,721 

49,325
Detroit United Railway. 

IV10. 1911.
196.981 208.433
195,042 21U.692
........... 216,459

Increase 
21.979 
17, *12 
16,267

1912.
230.412
228,564
232,716

Week ending 
Aj'g.J................

Dyluyii Si rtRioR Traction Co.
1911. 1912.

23,-70 23,8-7
22,932 23,118
21,438 23,374
32,284 33,298

Im'reaae1910.
17Aug. 7... 

“ 14... 
“ 21... 

31..

28,510
22,112
21,956
31,0-4

486
|,ec. 64

1.014

MONEY AND EXCHANGE RATES.
To-day I.«»t week. A Ye»r Ago 

5J 6 %
61-6 X

m
mix

The market In general hail no other outataniling feature* 
Inn waa not under pressure. Money rales remain at 51 j 
per rent, and supplies are deeldedly contracted.

Scmmary or WsRg’a Sai.xh anii Qi-otationr.

51T51'v 
64$

Call money ill Montreal.. ■ 
»* in Toronto ... 

in New York, 
in London..

Hank of Kngland rate.........
Cotiaola ..................................
Hemand Sterling.................
Sixty days' light Sterling..

51X
31%I. 51% .. 11 l}% 11-2%

5 %4 XI"" ‘.IIIR IL-1 
Hale*. Sep. 0,1012 Today. change

475 2754x.i> 27.14X0— U 
375 1491 
438 70|

Net 4 , r<
77174 ftSecurity.

Canadian Pacific...............
“ Soo” Common...............
I Detroit United
Illinois Preferred...............
Quebec Ry...................... • •
Toronto Kail way...............
Twin City .........................
Winnipeg Ry.................
Richelieu & Ontario.........
Can. Car. Com...................
Can. Ornent Com ....
Can. Cement I'ld...............
Dom. Can. Com.................
Dorn Iron Preferred ...
Dom. Steel Corpn.............
Lake of the Woods Com...
Mexican Power.................
Montreal Power .............
Nova Scotia Steel Com .
Ogilvie Com......................
Ottawa Power...................
Kio Light and Power ..
Shawinigan........................
Spanish River Com...........
Steel Ce. of Can Com... 
Can Converter»..
Dom Textile Com
Dom. Textile Preferred........
Ciowu Reserve.......................

74è
VIVUVis

;119 V,8 A
71 t

81 93 À934 CANADIAN RANK CLEARINGS.
Weal ending Weak ending Weekending Weekending 
Sep. 12, 1912 Sep. 6,1912 Hep II, Nil Hep. IS, •

*2,656 194
250 112 
.540 1074 
148 MS| 

5,065 111 
571 87
842 284
3110 ft 
210 68 
171 105

1,070 88
212 135

20
112

■ 11118
217 ■ •• SKS55 5SM» •»»a..an.mi ! 3,l».we I SAR'.nai s.*7jae

Montreal. . 

Ottawa
+ 3 4

+ i'

m.
891

Note—I.a»t week live .laie only.2yj
93

BANK OF ENGLAND'S STATEMENT
ekly Rank of Kngland Statement showed 

to liability of 50.34 p.c. This com-

68
105 Yesterday • we 

a proportion of reserve 
I*re* with 49.80 p.c. Ia*t week.

4654 .
I130

9292
DOMINION CIRCULATION AND SPECIE.

■ .hi-.-3U, lo,2 ...$111.932,239 • ............ .. .11. 1911. #115.149,749
41 1 May 31................... 113,114,914 XoY.ml.r3U......... ‘.’’I™ J- Ï

■ April 30.................. 113 169.727 Ocloler 31............... V»4.''ïo
M.'ch 31................. 113,443,633 -.pl.mt-r30.............
February29......... 1M.0B3.I0- Augual 31...................  102,.,.,9,990
January 31 ........... 113,188,880 July 31......................... 100,411,114

specie held b. Reefiver-oeneral an I In- aR»i«ii„i«
June 36,1912... $98,141,516 March 31, 1912.. $98,h9'.'..195

. 98,831,169 February 29...............  99,187.781

. 98,570,930 , leuuery 31... .......... 98>»3,907

l|1,703 22-1
_;j on
65 127 

552 161 
.. 1471

319 111 
100 6111 
400 261
295 44

1,167 70
60 102 

7,710 3.26x.d

2291
212 91"

127
167)
14-1 i
150 3

I61
271 I
4S 1
691 I

May 31.........
April 30.

1021
3.4210 In

i
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