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Stock Exchange Notes.

Thursday, September 12th, 1912
The Annual Meeting of Shareholders of the Quebee Rail-

Traffic Returns.

Canavian Pacivic Ranway,

way took place on Tuesday and the statement showed i Year to date. 1910. 1911, 1912, Increave
gross earnings of $1,415,825, an increase of $135,700 over [l Aue. 31.. o000  $61,522,000 §66,451,00  §82,580,00 $16,438,000
the previous year, while the net earnings increased about Week ending 1410, 1911, 1912, Incrense

Sep. Toeevieees 1,938,000 2,230,000 2,649,000 419,000

Graxp Trusk Ranway
Year to date. 1910. 1911, 1912 Increase
Aug. 3l.oes .o, $23,240,172 51,261,079 33,463,703 2,202,714
Week ending 1910, 1911. 1912, Increare
Sep. Toeveene. 969,498 1,033,652 1,082,457 48,805

$62,700. Fixed charges show an increase of over $200,000,
which is ascribed largely to obligations incurred in the
construction of the Saguenay Line, and net profits for the
year show a shrinkage of about $58,000. The Company
showed 2.15 per cent. earned on the Common stock as com-
pared with 2,63 per cent. for the year ending 30th June,
1911. The stock and bonds of the Quebec Railway were

among the active trading features and were subject to con- Caxapiay Nortugry Ratway,

siderable fluctuation. On the day previous to the meeting, B Year to date. 1910 1911. 1912, Increnre
the bonds sold at 63, subsequently reacting to 56, but have B Aue. 31........ $8,349 900 10,049,100 12,779,400 2,730,300
since recovered several points from the low level. The eek ending ! 1910, ! |§||_ 1912, Increase

stock sold as high as 22, reacting again to 20, and closing
fairly firm around this price. There was no announce-
ment at the meeting regarding the situation of the Sague-

Sep. Teeereinas 286,600 336,500 376,400 39,900
Twin Ciry Rarin Transit Company,

nay Line, the President deeming it inadvisable to go into Year to date. 1010. 1911, 1912, lll('rulg

details in view of the suits entered by the contractors ll July 31 .... ... $4,220,439 4,435,625 4,682,178 146,653

who were building this road. Week ending. 1910. 1911, 1912 Increane
A feature of the market was a sharp movement in Lau- [l Aug. 7. .evee .. HISIT 149,957 159,683 10,24

rentide Common, which rose to 20714 and holds strong 14, 148,956 149,135 158,455 9,350

within a point of this figure. The general impression on 2 ., weee 151,261 154,203 160,110 “5-””

the street is that this movement is bascd on expectations “ Blucossvie  son.no 210,476 231,003 20,617

of a new stock Issue, but there is nothing official to confirm T — ' A

this, and interests in close touch with the management Haurax I:(‘n(nl‘::) ll‘::c:::):: LOMERE

state that there is no new financing contemplated at pre . " J ‘ ’ .

sent. The high figure is 31 points above the previous [ . \Veek ending. ,w'?, 1911. ,I‘:.,lz'; nﬂ;’;;z

high record of 204, and between times there was a reaction [l “¢P: Toeeeniens 5,365 8,054 O '

of about 15 pnlnm.| but very little stock is coming out, Havana Erkcrmic Ranway Co.

despite these broad price movements. At the new high v : 912, Iucrease

level of 2071, the quotation is equivalent to 415 for the \\(‘Iklendmg 4!,“-"2“ 14;3«;3 4,142

stock of the old company. !, .8 Sl iy “'3.,5 53,100 3,115
Richelieu & Ontario was the most active security and e . b

holds strong around 114. The opinion is generally ex- Derrorr Usiren Ramway.

pressed that this stock is likely to go a good deal better Week ending 1910. 1911. 1912, Incrense

during the next few months, and it seems to have escaped [l Avg. 7..... veene 196,951 208,433 230,412 21,979

from the influence of other securities which precipitated “ 4o 195,042 210,692 228,664 1'{-“”

the recent break to 103, The stock is largely held on the L | T, YEGIE 216,459 23,716 16,267

other side and there seems to have been good buying from . L s Y

London during the short time that the stock was selling Drrern Svesrior Tracrion Co. '

on the bargain counter. 1910. !9l_l.. 119|.‘2. m'rﬂ:;
Montreal Power was another prominent feature, and the i Aug. 7. " 24,510 .2:‘-:‘30 23,897 -

recovery from its recent decline to 226 was rapid, and it “ . . '{2_.”"1 22,932 f;*.f“" Dec. 64

holds strong at the close to-day. There has been some ': 2. o 23,956 .2_,‘.:-‘5 l-!.-ﬂ‘ eIL‘UH

movement in the Cotton stocks, which seem inclined to Gl 31,054 32,284 33,294 i

come into the trading more prominently, and it would not
be surprising to see higher prices in this section of the

MONEY AND EXCHANGE RATES.
list. i = oty

eek A Year Ago

The market in general had no other outstanding featurcs [l . T:.’""”' Last w = 54-6 %
but was not under pressure. Money rates remain at 5', i Uall motiey h Montreal. .. ;",‘,' ;’ 4 ;",". %
per cent. and supplies are decidedly contracted. ‘.‘. ol in 'rl‘:oron{_u i g’i :’/ “0,'% § 3y

. b}% .
SomMARY oF WEKK'S SaLEs .w(n: :)'m'r':;rumn. o “ u e Tochnn o 114 13-2% lv-‘}é
win d Ne! N ' 1
Security. Sales. Sep. 5, 1012 Today.  change :fllnkﬂ England rate. .... 7:. “ 74"2 ER

Canadian Pacific.....o.... 415 25kxn 2%xp — 11 /ONBOIE o0 s000cce o '-Nll" o
“S00" Common - 315 1497 119 — ' || Demand S'u_rlmg.' 1 o M
Detroit United .. e e 9% 704 n bt Sixty days' lluhtbwrhng.._” .
1linois Preferred. vees K1 93y 914 - ey S,
*lwll)ec Ry, cveeeererenes 2636 19) w4 CANADIAN BANK CLEARING -

(A I WRY e eve vonase 00 142 142 - T (Week endi Week onding  Week ending | Weok ending
T:';‘::l‘(“lr\.l“.y o 540 107} 108 T | '%:; I‘.'.,“;ul'!." Sep. b, ot Sep 14, 1911 | Sep. 15, 1910

Vinnipeg Ry.... 145 226) 227 } . 8 S e00.4%8 | 838 541,
RS e Gntario. isss 5068 111 iy 1 o) [ Rt | Mol |“emmew | oo
Can. Car. Com .. woee cens ] Y ®3 + 24 [l Ovawa . G900 | 3596 | 3,667,520
Can. Cement Com ....... B42 2% 254 - . NoTE—Last week five days only.

Can. Cement PId.......... mlm 92 03 + 1 pr——— ST;:fI;ﬁlNT

Dom. Can. Com.eavenraes. 210 6% R - ey BANK OF EN

Dom Iron l:nlerredu . ‘ll(l‘ 105 “f-’" - e Yesterday's weekly Bank of England Statement showed
Pmk“. h'h;"‘l b“‘)-'z:hi‘; chijn l"l)'l'l l';: l“;:‘ T b‘ a proportion of reserve to lmlull‘n.v of 50.34 p.e. This com-
rponi iadlyl g AR Ey pr p - ares with 49.50 poe. lust week,

Mexican Power....ooo.v0e iv 93 92 S ol -
Montreal Power ... 1,703 228) i DOMINION CIRCULATION AND SPECIE.

Nova Scotia Steel Com ... 22 90 o - 4 TON]
Ogilvie Comaeasves o 65 127 127 — .l Tuee 30, 1902 L 411,032,208 ecemdar B, l'.'ll.fll-:.“f-“.
Ottawa Power......ooouee 552 163 167} +ap [l May 31, e 113114,914 Novenler 0.0 115,T76,.H6

i ow 7 ~ - ril 30. L 113.169,722 Octoter 3laevane.. 104,730,616
Rio Light and Power ..... .o 4T 14} + 1 Ay s £
Shawinigan . ..coeveeesvnee 339 1 150 + 3 March 31, . 113,443,633 ~eptember 30, .

Spanish River Comicavaasss 100 604 sl + 4 | February2y . 114,063,10¢ August 31, .

Steel Co. of Can. Com...... 400 264 210+ 4 [ Joouary 31 ...l..'.’lll'.:.'lﬁﬂ,sml July ill..i..i.. i 8

Can Convertera...oee . 25 44 4 + 1 Specie held by Receiver-Generul and his assiatants -
Dom Textile (‘mn.... . L16T 70 69 S | June 30, 1912 ... $9%,141,536 M_lrch 31, 1912.. .. .9".’:’.:,.195
Dom. Textile Preferred..... 60102 102§ — 1 May3l. ver 9K,831,169 February 2%..c.e.oe 99,587 THT
Crown Reserve..... ...... 7,710 3.26xp 3.42xp + 16 April 30. ver 98,570,930 | Junuary 3l... .oee. 9K,693,907




