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straightforward, business-like methods  must  be
adopted, and the stockhoiders of ming compames
must be shown that their money 1s bemng used 1
the actual development of their property under ex-
perienced and capable management.

“The recent finds at  Steamboat
Mountam and Siwash Creek,” con-
tinues Mr. Emmens, ‘have recewved
a considerable amount of publicity,
pot only in this province, but in other portions ot
the Domimion, the United States and Europe. The
wmdications  are that  numerous  flotations ot
companies  owning  claims - these districts,
will be attempted this year, and it 15 of the utmost
interest to the whole miming industry of tins pro-
vince to sce that these enterprises are conducted
along legitimate lines, and  to kil the wildcats,
because if this is not done, mming m  British
Columbia will receive another sethack, which
will take years to recover from, and it will be
almost, 1f not quite, impossible to nterest capital
in the development of other really meritorious pro-
perties.  On the other hand, let outside capitalists
see that the mming companies of British Columbia
are bemg run on strict business principles, without
any hot air, and let the two new sections of Steam-
boat and Siwash make good, and 1t will open up
an era of minmg activity in this province which
will be far reaching in 1ts beneficial effects, not
only to the mining communities, but to the capital-
ist, and to the manufacturers and merchants who
will be called upon to supply the machinery and
other supplies necessary  for the development and
cquipment of a mine.”

A Set Back to
Activity.

An mteresting summary of the
growth of bankig in France
appears m a recent work of M
It appears that during the last span of
vears, while the busimess of the Bank of
France hos mcreased less than 100 per cent, that
of the big jomt-stock banks has mcreased 400 per
cent The balance
sheets of outstanding current accounts at the close
of the vear show that on December 31, 186g, the
Bank of France carried current  accounts to the
amount of 340,000,000 francs ($67,500,000), whle
the amount at the close of 100G was 616,000,000
francs ($110,000,000).  The other big mstitutions
increased their total current accounts from 400,000,-
000 trancs ($77,
francs
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and 1 some cases much more

200,000) 1 1800, to 2,267,000,000

$435,000,000) M 1GOG When ot s
considered that the increase in business of the Bank
of France is derived very largely from the redis-

count of paper for the joint-stack banks, the fact
becomes apparent that the central institution 1s a
support and aid to the others rather than a rival
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Affairs in London

Post-Holiday “Dumps’’ on the Stock Exchange
& Steel Trade Movements
panies’ Dividends

Standard Life.

Iron
Assurance of Come
General Accident Assurance

The Taster week has closed after seven days of

glorious sunshine that has gladdened the hearts
of everyone except the Stock Exchange, which has,
to the surorize of everyone, developed a fit of the

it |
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dumps.  Dealers went away betore the holidays,
with their books rather over-weighted on the bull
side, in the full behief that the publi

buying
would be renewed this week.

Instead ot thas

hap-

'
pening, the speculative public have taken leat
out of the book of the Stock Exchange and have
“sold on a bumper trafhc”  Faster trathic returns

create a record, some milhions of persons travelling

out of London durmg the holidays. The total
receipts of the ralways for the week amount to

42,337,000, which 1s a higher bigure than has been
recorded betore e any week m first halt of
any year, even exceeding any of the totals pub-

the

lished for Whitsun trafhies.  In spite of 3t all,
stocks have sagged and  sagged cach d and
weak bulls are seltling hurred!y. It s all tor the
ultimate good of the market becanse the rise had
been very rapid and it s owell for o temporary
steadying mfluence. It 15 quite clear that home
| railways have regamed popularity.  The public
has after rejecti the ratlways for ten vears
past, taken them back to ats heart, and  there s

hittle doubt that a big advance i this market will
be witnessed this year.
IRON AND STEEL TRADE MOVEMENTS

The movement towards combmation n the iron
and steel trade 15 bemg comimented upon i many
directions and 1t 1s generally telt that important
developments are under way. It 15 not mmpossible
that the series of mectings of the leaders of the
big steel undertakigs tollowed by the confeience
at Brussels o June, will lead to the formation of

an international steel syndicate
ASSURANCE OF DIVIDENDS IN COMPANIES,

It 1s time steps were taken to prevent the constant

repetition ot statements n pro pectuses of various
kinds and  particularly of rubber undertakings
that such and such an assurance oftice has guaran-
teed a dividend of 5 peg ceni , s
being held up as evidence of
security.  As a matter W this
kind granting a terminable o 1ssued
by any assurance company in ol sh pay-
ment, and the fact that the sharehold e to
receive § per cent, oroany interest 1 th manner
does not make the security a good one. It was
“gruarantees” of this chara Ieh led to so muach
trouble with the Law Guarantee Socwety. 1tis a
fairly sate precept to adopt that where  there 3
msufficient  evidence to qustity anvestinent anoa
security no amount of guarantees by thied par
ties will nmprove the capntal secanty ot that mvest-
ment.
GENERAL ACCIDENT ASSURANCE

This office has done exceedmgly well ) o
first quinquenniunm ol 1ts exy t ( > life”
office. It has declared o s of wrocent.,
to the holders and tl nolicyvholde ‘ )
heen 1y treated M) Cigy (
lm"\'.\'lﬂ lh!u ( dar (A ) i
to fall m before anothe nad I he
full bonus 15 also to Hhe oo re an end ent
assurance matures 1 1 | tae t

vestigations
STANDARD LIFE A<SsURANCE COMPANY
Highly satisfactory re !
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