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! eminent deposits, hold no investments in this 
' country, t»ay no taxes to Domimon. provinces or

sscssiSili SSSB55by clause, thus l'’ 'hà.'ues as they con- to the Insurance Inst,lute of loronto.
interests to urge sue insurance sections “K there is to lx- an Insurance Act for je |
Mder "cfl “Le m, ;èrned the succcss.ve hearings tcctlon „f the public it would ^r<dy lx- o dy far 
of the bill arc comer , satisfactory .1,0 ,t should be applied to all alike or that the
of >ast session resulted^ * ^‘.olo Act be cancelled and no obligates be un-
clearing up . reason objection was raised to posed upon anyone. • ■
.ssue XX'th f dln , that policyholders' directors , rurthcr |lc points out that if the obl«,1<’n.^)1^ 
tl'= YV P, 1 unber the directors elected by , (., |‘|,srs ,hc'ncw Ibll lx- enacted there will >-= a 
should equal 1 l s writing participât- outlook for all in Canada engaged or
tfic shareholders of^compamcs^ objfC. ^^7-n fire insurance in a legitimate way
"'8 .’T'frnm the viewpoint of shareholders, who , , , ,, will probably not lx- long before such
lionablc from the mc « n contemplating ' ' of in;us„cc will re act upon the public in
invested thetr money un 1er charters ^ best ‘ eavv losses sustained by those who,
"" such cone XÆs. "nee efficiency of man- " Xg u mn the security of fire insurance poll- 
interests of P0'^ to lx: hamfiercd thereby. As J hav£ been unable to collect for losses sus-
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woukl ,1" bvelv danger of sound business progress ' _ *ml underwriting associations, some
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Cute was so modified as to provide that m^ stocK ractical interest.
mmnanTes two-fifths of the directors sh.all be To> aga,n quote Mr. Garrow :
elected by the policyholders and 'r« f m ,|>(. ..jt can hardly be conceived
the shareholders -the number of d> CÇ r. q{ ( an,ula would ae willing

"■I* ^ y .h- •* erti -sa, ™hl:»... -i ««y ï,r,‘!.iïÿ...despite its original charter con / W)>uld record of fair deal ng * ‘ { companies, some 
jxilicy holders ‘ ‘^t"there will be much further and1 ''|"fJd7,'putatuMi and of uncertain standing, 
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now calls for most serious discussion in R legislators to ensurefolders of Canadian fire
The All-Canada Fire Insurance 4 C| IUS(. imposed upon ti companies which have
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that must not I* lost .»*B office of su|X-rvising 
itself, rightly or other*iise, Government
insurance companies, th toctjon to ,|1(. public 
did so on the ground of 1 , , )y.nn] favour
1. was certainly not on t^ Krmmd^spe 
to the companies, nor did 1 , theirs. Such

about through any request of tneir ^
l>eing the case and the •<>'<['""with which corn- 
down strict and are granted them

XLT'ZSS AK-jj sf*. XLertsrasa

AGAIN IN COMMITTEE.BILLTHE INSURANCE

of

the Parliament 
onerous 

which
impose

not more 
There are

\f><- TPr,c in,,nîrce »heB,..a.„ features of the

^ «rssaï ~coiiiimssioii basis a . c,s nj excessive rates.

Z'
further delay.

come

I

,i

< i

:

i

;

i

1

* * =

< £


