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3 1-8 p. o. Debentures.
•rs will lx» received by The Can­

adian Hunk of Commerce, Victoria, up 
to the 20th of April, 1008. for the pur­
chase of I3H.U00 Government of Brit­
ish Columbia Dyking Debenture». In 
denomination» of $1,000. Issued under 
tho authority of the “Public Dyking 
Act," bearing Interest at the rate of 
3»4 p.c. t»er annum, payable half-yearly, 
at the Government Treasury. Victoria, 
on the l»t January and 1»t July In each 
year; the principal redeemable in 35 
year» from the l»t July, 1202.

Tender» to state the price net. In­
terest will be payable from the date on 
which tho purchase money 1» deposited 
at The Canadian Hank of Commerce, 
Victoria. The Hank, acting under In­
struction» from the Government, re­
serve» tho right of acceptance of any 
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sger^'of^THK**CANADIAN l°BANK**OF

COMMERCE. VICTOHIA. B.C.

DEBENTURES.
CITY OF STRATFORD.

8 sled tenders will be received by the undersigned till 
noon, on Saturday, the 28th day of March, 11103. for De­
bentures to be Issued under by-law 988. for the purchase of 
Water Works, to the amount of $100.000.00, lieartag date 
the 1st day of May. 1903, bearing Interest at the rate of 
four per cent, per annum, payable in annual Instalments 
of principal and Interest of $5.783 00 on the Bret day of 
January. In each year.

Al o for $8.000.00 Debentures 'to he Issued under by­
law 989 for road Improvements, bearing date the 1st day 
of .lay. 1903 payable 1st of January. 11113. Said Deben­
tures to hear Interest at the rate of four per cent, per an­
num. payable on the 1st day of January, In each year.

Debenture to be deliverable at the Dank of Montreal. 
Stratford. Tenders will be received for the whole or for 
any portion thereof.

Dated this 9th day of March, 1903.
W. LAWRENCE.

City Treasurer. Strut fiord

lag uns 
present t»H» 
profitable occupation.

< IRCVLATION.

Suwill not 1:0 over the grmtml again, beyond reminding you 
•I,,,) the bank» are permitted to Issue notes equal III 
amount to their paid-up capital but in ,,lore- 
autumn, owing to the activity of trade and the un- 
i,huhIIv abundant harvest In the >\ est. the demand f"t 
notes 'was greater than the hanks could supply, and the 
pmltlnn he. nine one of serious anxiety to all of us. > itn- 
oii» suggestions were made for the alleviation of tliif 
aim. ultv but without meeting with general approval, for 
I winkers and merchant* alike are convinced that It would 
Ih> unwise in relax the provisions of the Bank Act, which 
are regarded as eminently satisfactory. On this subject 
I mu y quote a few words from the address of the presi­
dent'of the Canadian Bankers* Association, delivered at 
Toronto ..n Novemlier 13 He said: *1 am convinced that 
• no radical change in the fundamental principle of our 
“currency system should he undertaken, more than that. I 
"believe any legislation looking to the provision of easy 
•facilities fi.r Inflating the currency will weaken the at* 
••Willy of the hanks and tend to Impair the system which 

ha* been established." Th's Is sound teaching. The rem­
edy which Is most generally accepted Is that the banks 
should Increase their capital, and some have already done 
this We ourselves must be prepared for an Increased 
circulation during next autumn, and with this object we 
lia re. aliiee the publication of the balance sheet, made an 
Investment In Ikimlnon of Canada securities, so that we 
may he prepared, in ease of our circulation exceeding the 
imthorizid limit, to depewlt these securities with the Gov­
ernin'tit by way of security against any excess as pro­
vided by ti e special clause lit the Bank Act which refers 
tn the cln ulntlon of this bank. The considerable Increase 
In our own circulation during the autumn of was
caused partly by our desire to render assistance to our 
friendly competitors whose own jmwers were exhausted, 
and thus t • relieve a situation which was one of real 
tension tint It appears probable that in this present year 
the whole of our atithorlxed circulation will be absorbed 
by otir own requirement*.

hr Dryadale made a few congratulatory remarks, after 
which H e motion was put and carried imanlni iusly.

The retiring directors and auditors were re-eleeted. and 
a vote «it tWinks to the ehalriimn and dim-tors brought 
the pm « « «pngs to a close.

OFFICES rlX> FET

The suite of Offices with vaults, 
now occupied by

R. WILSON SntTH, HELDRUH & CO ,
STANDARD BU1LDINC. 157 St. Jamti Street,

Office» «uilallewill become vacant on Mav I. Rent Moderate, 
for insurance companion, lawyer* or accountant*, etc.

Apply to
R. WILSON SMITH, MELDRUM & CO

™?l 3tome jCife Association
Or CANADA

Si b« i w. Acts lummox I’akliankxr.IsroucoRATKO nv
Head Office Home Life 8ulldlng, Toront*.

Aflents Wonted in Unrepresented Districts
Apply to 1.T.0JI, A. KKASKK,

Room 22, Imperial Building, Montreal.
Pre.ldent, HON It. IIARCOUUT, M A., K.C.

Mnn»|liig Director A. J. I'ATTIIOX

The Equity Fire Insurance Go..
TORONTO. CANADA.

WM. OHKAN WOOD H HO W N. O.B.l.l Uan...r,

---- UKNKUAI. AOENTB-----

WANTED—By British Fire Office 
F.ndorsement Clerk.

Apply, P.O. Box 2.
Montreal.


