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Canada biîe
Change Completed to a 3j° 0 Valuation Basis

,, , ,,, .nlllllli U.on TuewUv tht* President, Senator Cm. announced that the Reserves on ail
prior*.. *«ïiâr- now vahwl on a *17. lauds and'new polleiea issued alnee tlwn al lt%. The Directors Heporl la a»

fnlluWH
The immlar of applications received for aaeiininr.» «as II,*71[ for $8,«7,243. The niimlsir of |».licies 

v .. Bualneat Ïsia-d waa :UVW, n-preeeiiting ase.iranoea of $7,701.131. Applications for $4*5,042 ol assurance were 
The Yeer» Business. ’ halanc.. were deferred or incomplete at the clos.-of the year. A* compared «ilh the

............d' “V 1 à "1 m I e n.la'r Of policies issued, and of $2.307,is.io in amount. The nundier of new
previous year there was an increase <> ,'• j j „ year wu«3.23'\ effecting assurances of #7,078,:I50 This constitutesH1" The total .ssur5n.se now in force a.....to M.4,H,I7Ï.

|«ùng an increase of » I.:M5,«II for the year.
The net premium Inoome amounted to $2,470, 251.20, ami the income from interest to *1 (Ml.atVW. making a 
,, ül net i5.s.me of $S,517,«17.23. It is pleasing to note that the interest income, for the lirst time in the 

me Income. ha. exceeded the million dollar mark

Tim death claims paid during the year amounted to $1,11111.098. an increase ol only »*0,7:W.il0
„ « ...I ,he hiiii amt was again well within that ex|iectcd. Inchi.hng bonus additions, the death claims,The Payment». àn.lTnïni.r, Ed in ilk., a...... to ^leW.mtH while »175.7ttl.M was ,-tid as ............ ..

value*, and dividend, to policyholders, making total payments to policyholders $1,RAO,IMA..
mi . .si ss-.is list December. MOI, as shown bv the Balance 8heel, amount to $24,504,7W) 48, being an 
The total a « I • ,| previous year. Apart front the $500,380 received from calls on Capital S0s-k,

The Assets. o"$1,*",200.40 must .«• very, gratifying to all interested in the ...... ..
The funds have Urn kept fully employed during the year at remunerative rates of interest.

- ,i„,„ii.ui valuations of the Companv’s policy liabilities were again made-one ii|»m the Combined
Two |K | ■ ., ,her iiim.ii the Institute of Actuaries 11 ■■■ 3j table. In addition to these a third

The Liabilities. JXTnt imiaal since Hot December* Item upon an II... 3 basis The
, .Inr.. in imn..imvinir tin* filial traiudvr of tin* (,om|Mtiv,n rvH-rut to im llm :\\ I «un». and further, that

liirvvtor* have nineh plena , a nitv 0f int«>rvft of .T' only ha* fieen employed in tin* valuation now adopted. Si
for all |Milieiva h-fikmI p (V.innanv and, with one |xawihle exception, no Vnited Staten comnanv emplova Mringeiit a

r ,,,r aJ ........... ..... .....
I apital Stock, there remains a surplus on |a,licyholders aceount of II,MX,,Ob.-2.

It is ...rhatM not t,„ much t„ sav that the year 1001 was the most smcssful ill the Company', long record of tlfty-Hvc 
D 'Vi aw veam The new Imsiness paid for was the largest in I he Company s history, while the lolal In..mess in force «hows a
Review. Mars, in Tllv\ll,.„,w in assets wa- verv gratifying the interest earnings most satisfactory, while the

, ' U..II within that exnected. To crown all, Hie innipletion of the transition to I he new and stronger basis
,\7nrt5 m ''m'.w animunwl, must la- a cause of great satiafacliou to all interred in the continued prosperity of the Company.
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<iKU A. ('OX, Vrvhidvnt 
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Financial Abstract
As at 1st January, 1902

LIABILITIESASSETS
Hove ruinent. Municipal and other Bonds,

SitN-kh and Ikdivntumi .....................
M, irt « m Real L*tatv .«•••• ........................
Iguana on Honda, >t4H*ka. Policies, etc. ...... . .
Leal Lai ate ( including V-mnpuny'* building» in

Toronto, Montreal and Hamilton)........... .
Premiums in Tran.it, deferred Premiums and

Interest accrued ...........................................
Ollier Awts (including casli in Iwnks).............

Assuramv Reserve Fund (llm. 34% for all 
business prior to 1st of January, I'.lllt) ; llm.
3% f,,r Policies issued since then)................

Investment Reserve Fund ......... ......................
Ollier Liabilities except Paid up Capital...........
Surplu. on Polio,hold#re' Aooount .......

$11,653,14:1 00 
3,1)10, IPS 25 
tl,0011,377 113

1,570,5X8 33

873,000 OX 
478,522 It

824,604,700 48

$22,700,300 no 
75,0110 ill 

371,778 20
1,348,706 92

•24,604,706 48
PAYMENTS

Paid Policyholders and Annuitants..,, 
All other payments................................

RECEIPTS $1,56(1,042 57 
050,808 17$2,470,2.’,1 20 

1,000,0X0 23 
500,380 00 

, 31,385 71

•4,077,99723

Net Premium and Annuity Income
Interest .................................. .
Capital....................................................
Petit on Sale ol Securities.............

1,9-8.


